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The  Story 

Commission  Is,  At  Same  Time,  Competitor  And  Judge  In  Radio 
Field  —  Has  Complete  Monopoly  On  Network  Broadcasting  — 
Best  Programs  Imported 

1  This  is  the  third  of  a  series  of  articles,  objective  of  which  is  to  bring  the 
whole  radio  situation  in  Canada  out  into  the  open  for  public  discussion.  The 
,  next  article  will  deal  with  the  subject  of  program  ratings. — The  Editor. 

Today  Dr.  Augustin  Frigon  is  general-manager  of  the  Canadian 
Broadcasting  Corporation.  Donald  Manson  is  his  assistant. 

Twenty  years  ago  they  were  both  members  of  the  Aird  Commis¬ 
sion,  a  Royal  Commission  inquiry  into  radio  broadcasting. 

Terms  of  reference  for  that  commission  were  as  follows: 

“To  examine  into  the  broadcasting  situation  in  the  Dominion  of 
Canada  and  to  make  recommendations  to  the  government  as  to  the 
future  administration,  management,  control  and  financing  thereof’’. 

The  Aird  Commission  produced  the  Aird  Report  —  a  document 
that  apparently  convinced  the  government  it  could  not  resist  the  tempta¬ 
tion  to  go  into  the  radio  business. 

A  reason  was  given  for  this  move  on  the  part  of  the  government. 

The  move  was  made,  it  was  publicly  stated,  to  protect  Canadian  culture 
from  the  encroachment  of  Americanism,  although  not  a  shred  of  evidence 
was  produced  to  show  that  Canadian  culture  needed  defense  or  protection. 

« 

The  government  broadcasting  instrument^ - —  ■  ■ 

was  to  be  wholly  non-commerlcal,  cultural  and  i 

100  per  cent  Canadian.  TV  GST  PIGGQS  IVIOl  C 

Looking  at  the  Canadian  Broadcasting  Cor-  ^  ■  n* 

poration  today.  Dr.  Frigon  and  Mr.  Manson'  ^^QIStUTG  DIQ 

probably  find  it  difficult  to  recognize  it  as  ® 

their  1929  radio-infant  just  coming  of  age.  I 

Today  the  CBC  owns  and  operates  a  dozen  ▼▼  llCoT  T  GoT  LOOifliriy 
stations,  has  a  complete  monopoly  on  network 

broadcasting  and  imports  a  sizeable  percent-  Early  Start  On  Seeding  Indicat- 

age  of  its  programs  from  the  United  States.  gj  Jgp  5^;!  Subsoil 

50  Per  Cent  Commercial  Qpy  |f,  )vtany  Regions  —  Fears 

As  a  matter  of  fact  fifty  per  cent  of  the  gf  Overproduction 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Telephones  in  The  Bell  Telephone  Com¬ 
pany’s  territory  in  Ontario  and  Quebec 
reached  the  one  and  a  half  million  mark 
this  week  as  installations  continued  at  a 
high  level  throughout  the  two  provinces. 
Expansion  of  telephone  facilities  and  service 
during  the  past  four  years  has  exceeded  all 


I  No  Encour^gGmGnt 
NGwsprint  FigurGS 
I  For  Lowgt  PricGS 

'  Suggestions  from  U.S.  of  Price 
Reduction  in  Sight  Not  Borne 
^  Out  by  N.A.C.  Data  —  March 
Shipments  at  Peak  for  Month 

That  suggestions  from  U.S.  sources  of  a 
balance  between  supply  and  demand  in  the 
newsprint  market  developing,  which  may  call  1 
for  a  cut  in  selling  price  this  year,  are  a  ques-  | 
tion  of  the  wish  being  father  to  the  thought. 


Early  Summer  Vote 
Is  Now  Looked  For 
Oft  Parliament  Hill 

June  or  July  Election  General 
Guess,  With  Swing  Away  From 
Fall  Voting  in  Evidence  —  Civil 
Service  and  Centralization  of 
Power  to  Be  Issues 


15c  A  COPY,  $5  A  YEAR 


Pound  DGvaluation 
Again  Is  HintGd  As 
ProspGct  For  1949 

Action  of  Gold  Stocks  Accept¬ 
ed  as  Sign  that  General  Re¬ 
view  of  Overvalued  Currencies 
is  Underway 


pany  a  terniory  m  v./ni<irio  ana  y^ueoec  i  That  suggestions  from  U.S.  sources  ot  a  _  (Special  to  The  Financial  Times) 

reached  the  one  and  a  half  million  mark  balance  between  supply  and  demand  in  the  Hv  TEMPI’S  Ppp  \'  4  r  •  ■  ^  ,  .  -  .  ,  , 

this  week  as  installations  continued  at  a  newsprint  market  developing,  which  may  call  1  ‘  ‘  ‘  ’  j  Toronto  —  There  i.s  nothing  far  fetched 

high  level  throughout  the  two  provinces.  for  a  cut  in  selling  price  this  year,  are  a  ques-  i  !  I  about  reports  that  the  revived  interest  in  gold 

Expansion  of  telephone  facilities  and  service  tion  of  the  wish  being  father  to  the  thought,  Ottawa  —  June  or  July  is  the  guess  for  a  glares  in  New  York  and  Toronto  is  directly 

during  the  past  four  years  has  exceeded  all  ,  i.,  indicated  in  data  published  by  Newsprint  ^ fn  OUavv^a  D^r^n  "The^veek  connected  with  Britain’s  trade  difficulties.  A 

previous  records  and  the  increase  of  half  a  Association  of  Canada  on  newsprint  produc-  "‘ocmea  niinas  in  Ottawa.  Durin„  the  week  .u- 

million  telephones  in  the  Bell  system  since  '  tion  and  shipments  for  March.  N.A.C.  figures  ^  sharp  swing  from  opinions  devaluation  of  the  Pound  sterling  for  later  this 

the  end  of  1944  equals  the  increase  for  the  ,  show  output  of  Canadian  mills  for  last  month  formerly  wxre  pulling  for  a  fall  contest.  |  year  is  indicated  as  almost  a  certainty,  as 

previous  21  years.  A  high  installation  rate  ’  in  excess  of  400,000  tons  for  first  time  in  hi-  l^^cime  Minister  St.  Laurent  is  already  chug- 1  internal  British  costs,  made  necessary  by  a 

is  anticipated  during  the  present  year  since  story  of  industry  with  shipments  at  highest  “P  v-oting  districts  ..griotv  of  factors,  make  British  manufacturgd 

there  are  currently  82,800  applications  for  ‘  level  on  record  for  that  particular  month  of  previously  been  m  i  ^  uncomnetitive 

sprvirp  nn  fho  r.pmr,!in,r'=  ..  With.  And  8  large  group  of  press  gallery  ®  intieasingiy  uncompeiuive. 


million  telephones  in  the  Bell  system  since 
the  end  of  1944  equals  the  increase  for  the 
previous  21  years.  A  high  installation  rate 
is  anticipated  during  the  present  year  since 
there  are  currently  82,800  applications  for 
service  on  the  company’s  books  yet  to  be 
filled. 


Significant  with  regard  to  outlook  for 
world  wheat  prices  is  estimate  from  Wash¬ 
ington  that  winter  crop  of  U.S.  will  be 
second  largest  in  history.  Crop  of  1,019,- 
686,000  bushels  is  forecast,  which  would 
compare  with  1948  winter  crop  of  990,098,- 
000  bushels.  It  is  pointed  out  that,  should 
spring  crop  equal  last  year's  300,000,000 


poration  today.  Dr.  Frigon  and  Mr.  Manson  MOISTUTG  YTITh  Dig  000  bushels.  It  is  pointed  out  that,  should 

probably  find  it  difficult  to  recognize  it  as  ^  spring  crop  equal  last  year's  300,000,000  j 

their  1929  radio-infant  just  coming  of  age.  I  bushel  harvest,  total  crop  would  be  1,319,-  j 

Today  the  CBC  owms  and  operates  a  dozen  VT  llGoT  T  GoT  LOOITIIlig  686,000  bushels  as  against  1948  figure  of  j 

stations,  has  a  complete  monopoly  on  network  ^  ■  1,288,406,000  bushels.  I 

broadcasting  and  imports  a  sizeable  percent-  Early  Start  On  Seeding  Indicat-  >/■  >1^  \ 

age  of  its  programs  from  the  United  States.  ej  but  Top  Soil  and  Subsoil  Estimates  by  ECA  indicate  that  a  further  | 

50  Per  Cent  Commercial  Qpy  Many  Reoions  —  FearS  boost  in  Canadian  nickel  production  will  be  ] 

.  ,,  c  r  I  r  ci  .  .  r  .1  -  f  I  ■  Called  for  this  year.  Same  source  also  fore-  1 

As  a  matter  of  fact  fifty  per  cent  of  the  of  Overproduction  casts  ’’some  rise  in  Canadian  output  of  zinc 

C.B.C.  output  is  commercial  and  the  records  concentrates "  ^  1 

reveal  that  the  majority  of  this  commercial '  Spe<-lal  to  The  Financial  Times  i 

broadcasting  is  to  be  found  on  the  so-called  j  Winnipeg  —  Barring  unforeseen  develop-  ^  ^ 

•best’  hours  of  the  day  and  evening.  j  ments,  there  is  reasonable  hope  now  for  an  Maintenance  of  demand  for  new’sprint  at 

A  recent  survey  of  C.B.C.  operations  has  I  early  start  with  the  work  on  the  land  in  wes-  ^  high  level  throughout  current  year  is  in- 

revealed  that  of  the  ten  leading  programs  only  i  tern  Canada.  Over  the  open  prairies  the  snow  dicated  in  the  results  of  a  survey  by  The  ' 

one  was  a  home-grown  product  —  The  Happy  i  has  already  disappeared,  and  the  temperatures  Wall  Street  Journal  of  advertising  expendi-  ! 

Gang  —  all  the  others  being  American  imports. !  have  hovered  in  the  50’s.  Everywhere  there  is  tures.  Consensus  among  leading  U.S.  agen-  | 

The  CBC  I  have  said  has  a  complete  mon-  i  »»  eagerness  to  see  the  big  push  get  under-  cies  is  that  advertising  in  general  will  hold  | 

opoly  of  network  broacasting.  Actually  the  way.  up  well  m  comparison  with  1948  levels  with  | 

Canadian  Broadcasting  Act  in  its  regulation  With  a  guaranteed  price  of  $1.75  a  bushel,  it  magazine  advertising  shading  off  and  news-  | 

19,  says:  ‘’Unless  permission' in  writing  is  first  looms  up  as  a  big  wheat  year.  A  preliminary  Paper  advertising  showing  some  increase.  j 

obtained  from  the  corporation  ...  no  network  |  surv'ey  indicates  at  least  a  ten  per  cent  in-  4^  ^  i 

of  two  or  more  stations  shall  be  operated  in  j  orease  in  the  wheat  acreage,  but  it  may  be  Automobile  sales  organizations  are  the  j 
Canada.”  more.  Some  even  predict  that  the  acreage  de-  latest  beneficiaries  of  the  improvement  in  i 

Again  in  regulation  7,  subsection  ‘m’,  the  voted  to  the  money  crop  will  be  as  large  as  Canada’s  dollar  situation.  Announcement  ^ 

Act^ays:  “No”  one  shall'  broadcast  any ' pro-  ^bat  of  1940  when  a  record  of  27,800,000  acres  was  made  during  past  week  by  Finance  ! 

I  of  wheat  was  seeded  on  the  prairie.s.  Minister  Abbott  of  a  relaxation  of  the  re-  i 

!  Already  the  first  reports  of  work  on  the  strictions  on  import  of  cars  and  trucks  from  j 

TELEVISION  FOR  MONTREAL  ^  jand  have  come  in,  but,  as  usual,  they  are  the  U.S.  to  the  extent  of  an  increase  of  25  ! 

NE.4RLY  SET  IN  BURLINGTON  from  the  light  .soil  regions  of  southern  Al-  per  cent  in  the  quota  heretofore  prevailing.  | 

,,  ,  ,  ,  . _ V.,  ir.  11,0  1  berta.  Before  putting  in  their  seed  most  far-  it.  it  it.  I 

.  on  lea  an  cmi  o  if  f*’ers  would  like  to  see  a  good  generous  rain  •  n, 

television  field  in  the  very  near  future,  if  |  ^ub-soil  are  both  dry.  resistance  in  many  lines  in  the 

plans  at  present  underway  m  Burlington,  j  condition  the  seed  U.S.  is  beginning  to  be  reflected  in  produc- 

Vt.,  ,are  cone  u  e  .  .  *  •  i  bed  and  reduce  the  early  season  crop  hazards,  schedules  as  well  as  in  postponemen  o 


the  year  - 

^  \  writers  have  gone  along  to  make  it  a  definite  It  has  been  estimated  that  certain  lines  of 

Production  of  Canadian  mills  in  March,  at  pre-election  tour.  manufacture,  laid  down  in  Canadian  or  United 

415,792  tons,  was  nearly  43,500  tons  greater  Chief  Electoral  Officer  is  also  aivine-  States  warehouses  at  prices  measured  at  the 

than  February  output  of  372,344  tons  and  more  Lmet  Electoral  umcer  is  also  guing  ^ate  of  four  dollars  to  the  noiind  are  nreciseiv 

*h,„  OB  non  r„  iQifi  f!  evidence  that  things  are  brewing.  Additional  aoiiars  10  me  pounn  are  precisely 

than  28„000  tons  in  excess  of  March  1948  fi-  .  taken  on  to  nrenare  for  b.V  the  percentage  bv  which  the 

gure  of  387,672  tons.  Shipments,  traditionally  employees  na\e  been  taken  on  to  piepare  for  exchange  rate  exceeds  the  '•free  mar¬ 
kon  Koi.,,..  of  Tuio  f;o,o  of  ,.000  voting  and  this  is  always  a  sign  that  it  is  not  tAcortoge  laie  exteea.s  me  iiee  mar- 

v\ell  below  production  at  this  time  of  .vear  due  before  things  will  be  brewing  value”  of  the  pound, 

to  navigation  considerations,  are  reported  at  oeiore  mings  win  be  brewing.  o-v,-  .  v,  ,  , 

388,148  tons,  an  increase  of  about  31,200  tons  There  are  signs  in  the  House  of  coming  ^bi.s  is  by  no  means  a  reliable  yardstick, 

over  February  total  of  3.56,693  tons  and  an  events.  Opposition  Leader  George  Drew  has  bovvever,  because  there  are  as  many  free  rates 

expansion  of  7,400  tons  over  March  1948  ship-  quickened  his  criticisms.  Defence  Minister  of  exchanges  as  there  are  individuals  willing  to 
ments  of  380  732  tons  Claxton  has  been  a  favorite  target  of  late  and  i  pounds,  and  as  there  are  points  of 


bushel  harvest,  total  crop  would  be  1,319,-  !  ments  of  380,732  tons.  Giaxton  nas  been  a  favorite  target  of  late  and 

686.000  bushels  as  against  1948  figure  of  I-'or  first  3  months  of  this  vear,  production  tbe  last  days  before  the  Easter  recess  saw  ^  ■‘Sterling  countne.s, 

1,288,406,000  bushels.  ^  from  Canadian  mills,  at  1,174,097  tons,  was  Col.  George  give  the  minister  rather  a  hard  which  free  trading  i.s  widely  accepted.  One 

’  !  »  f.  •  Ot  these  points  of  contact  is  Bermuda,  and 


I  up  over  70,000  tons,  or  6.4  per  cent  from  total  of  it. 


of  1,103,954  tons  for  corresponding  period  of  Reconstruction  Minister  Bob  Winters  has  Can^^o  l/s  ^ 

j  last  year.  Total  shipments  for  first  quarter,  been  throwing  in  his  bit.  His  recent  statement  ^ 

]  at  3,120,778  tons,  were  up  about  61,000  tons  in  Montreal  that  Drew  had  driven  the  CCF  Trouble  Aggravateif 

j  or  5.8  per  cent  up  from  figure  of  1,059,813  tons  almost  underground  had  a  double  edge.  It  trouble  is  aggravated  still  further  by 

!  for  same  period  of  1948.  was  not  .so  much  a  praLsing  of  Drew  as  an  the  fact  that  the  cheap  pound  can  buy  a  lot 

i  Newfoundland  Ships  More  indication  that  the  Liberals  believe  they  can  .  British  good.s  for  resale  at  le.ss  than  official 

snare  a  few  seats  now  held  by  the  CCF  to  pound  value.s  in  dollar  markets  and  still  bring 
•  I  rkffaof  an^r  nr\oeiKlA  n-alna  ...  ...  _ _  ® 


Production  and  shipments  from  New'found-  offset  any  possible  Tory  gains. 


land  and  U.S.  mills  also  increased  widely  for  | 
first  quarter,  Newfoundland  production  being  I 


isei,  any  possioie  lory  gains.  j  .substantial  profit.  Tho.se  who  report  that 

*  *  ^  j  tile  strain  i.s  becoming  too  great  predict  a 

Probabilities  that  a  reduction  in  the  size  of  i  devaluation  of  the  pound  sterling  by  about 


Wall  Street  Journal  of  advertising  expendi-  !  «P  34  per  cent  at  109,232  tons  from  81,491  j  jpe  Canadian  Civil  Service  might  be  made  an  |  15-r  before  the  end  of  the  year,  which  would 
tures.  Consen.siis  amnne-  leaHino- TT  s  a<r..n.  tons  in  1948  and  shipments  up  42.7  per  cent  .u _ u  .u.  . .  L...,..-.  _ ^  _  .  V  . . . 


tures.  Consensus  among  leading  U.S.  agen¬ 
cies  is  that  advertising  in  general  w'ill  hold 
up  well  in  comparison  with  1948  levels  with 


if- 

Automobile  sales  organizations  are  the 
latest  beneficiaries  of  the  improvement  in 


issue  echoed  through  the  Capital  a.s  a  result  j  bring  the  pound  down  to  about  $3.40  US  or, 


at  94,00o  tons  from  60.866  tons  w'hile  U.S  hammering  away  at  claims  of  ’’top  unof7iciallv,  $3.50  Canadian, 

production  was  12.7  per  cent  greater  at  222.069 

tons  from  197  494  tons  and  shinments  government  Civil  servants  who  lecall  Naturally,  the  effect.s  on  C 

ions  irom  lai.am  ions,  ana  snipmenis  fa  ine-  in  Bennett  dav.s  will  nmhahlv  , _ _ 


j  per  cent  higher  at  221,735  tons  from  199,489  3  33  ^p^^ 


nev.y  sKvcnnciii  v.iv.1  sei voi.is  wi.o  i ecaii  Naturally,  the  effect.s  on  Canadian  or 
the  axe  falling  in  Bennett  days  will  probably  |  American  gold  producers  would  by  psvcho 
shake  a  little  in  their  boots  as  this  story  goes  j  logical  rather  than  practical  but  it  takes  little 


Canadian  mills  ratio  of  production  I  ‘^^Uainly  the  rumor  i.s  not  likely  j  to  encourage  the  golds  these  days 

v^anaaian  mills,  ratio  or  proauciion  ^  to ,  to  secure  any  Civil  Service  votes  for  the  PC.  ,  .  .  ”,  .  ,  . 


«  .u  •  ,.  •  !  capacity  in  March  was  102  per  cent  which  „  .  i  w..  me  t^uunu  aLcmns,  anu  01 

i  Ti  t  improvement  in  |  3^^^  ^.ith  February  ratio  of  102.7  per  old  charge  of  centralizing  power  in  rouise.  of  currencies  tied  to  the  sterling  block, 

Canadas  dollar  situation.  Announcement  '  ^  Ottawa  will  proha, oly  be  trotted  out  and  dusted  ..-ould  raise  the  price  of  gold  in  terms  of 

was  made  during  past  week  by  Finance  !  la^t  year.  Ratio  of  shipments  to  rapacity  was  ControLs  will  probably  be  sterling;  it  would  not  mean  a  raise  in  the 

Minister  Abbott  of  a  relaxation  of  the  re-  j  9-  2  per  cent  as  compared  with  98.5  per  cent  ^  develops  of  gold  in  terms  of  dollar.  But  the  de- 

strictions  on  import  of  cars  and  trucks  from  j  Fep^uarv  and  97.3  per  cent  in  March  1948.  doubtful  if  even  the  Conservatives  valuation  of  currencies  in  so  large  a  block  of 

the  U.S  to  the  extent  of  an  increase  of  2,,  shipments  from  Canadian  mills  to  U.S.,  «''^"est  dropping  of  Monetary  Fund  members  could  not  be  passed 

per  cent  in  the  quota  heretofore  prevailing.  „,.,,.3333  3^^  Canadian  markets  were  higher  measures  as  rent  controls.  over  without  some  seriou.s  shaking  up  of  the 

^  V  V  [in  each  case  for  March  and  for  first  3  months  There  is  a  little  war  going  on  right  in  the  whole  system  of  Monetary  Fund  principles 

Buying  resistance  in  many  lines  in  the  j  of  year.  For  March,  shipments  to  U.S.  were  Capital  in  the  midst  of  the  Liberals  themselves,  and  the  long  term  speculators  in  gold  stocks 


A  devaluation  of  the  pound  sterling,  and  of 


TELEVISION  FOR  MONTREAL 
NE.4RLY  SET  IN  BURLINGTON 


Montreal  and  environs  will  be  in  the 
television  field  in  the  very  near  future,  if 
plans  at  present  underway  in  Burlington, 
Vt.,  ,are  concluded. 

A  Burlington  syndicate,  according  to  in¬ 
formed  sources,  is  in  line  for  st  TV  channel- 
permit  and  plans  to  beam  TV  in  the  direc¬ 
tion  of  Montreal  from  a  tower  in  the  St. 
Albans  area. 

The  group  is  also  affiliated,  it  is  rumored, 
with  interests  that  are  seeking  three  other 
TV  channel-permits  along  the  U.S. -Canada 
border,  one  of  which  would  beam  another 
TV  program  at  Toronto. 

Action  by  the  FCC  on  the  permit  re¬ 
quests,  and  erection  of  the  stations,  of 


Minister  Abbott  of  a  relaxation  of  the  re¬ 
strictions  on  import  of  cars  and  trucks  from 
the  U.S.  to  the  extent  of  an  increase  of  25 
per  cent  in  the  quota  heretofore  prevailing. 


in  February  and  97.3  per  cent  in  March  1948. 

Shipments  from  Canadian  mills  to  U.S., 
overseas  and  Canadian  markets  were  higher 
in  each  case  for  March  and  for  first  3  months 


Snow  Situation  Mixed 
In  the  southern  regions  of  Manitoba  the 
W’inter  snow  falls  w'ere  heavy,  but  they  thinned 
out  100  mile.s  north  of  the  international  border. 
Over  the  remainder  of  the  open  prairie  coun¬ 
try  and  in  the  park  lands  in  the  north  there 
was  little  snow.  One  consequence  w'ill  be  that 
the  floods  which  were  encountered  in  the  riv’er 
valleys  a  year  ago  are  not  likely  to  appear 
this  year. 

Only  three  times  in  the  last  ten  years  have  | 


U.S.  is  beginning  to  be  reflected  in  produc¬ 
tion  schedules  as  well  as  in  postponement  of 
expansion  plans.  One  significant  cut-back 
is  a  curtailment  of  50  per  cent  in  washing 
machine  production  by  General  Electric, 

*  *  ¥ 

The  paradoxical  situation  prevailing  in  the 
U.S.  steel  industry  is  indicated  by  the  fact 
that,  while  a  buyers  market  is  being  forecast 
W'ithin  the  next  month  or  so,  critical  short¬ 
ages  in  certain  line.s  of  steel  still  exist.  An 


up  at  325,813  tons  from  307,813  tons  in  Feb-  George  Mcllraith,  parliamentary  assistant  to  appear  to  take  the  line,  that  once  the  Fund’s 
ruary  and  compared  wdth  324,033  tons  for  Hon.  C.  D.  Howe,  minister  of  mines  and  re-  authority  is  broken  anything  might  happen. 
March  1948.  First  quarter  shipments  to  U.S.  !  has  long  been  the  representative  of  Anything  indeed  might, 

w-ere  up  at  958,238  tons  from  910,172  tons  i  populous  West  Ottawa.  He  has  been  returned  |  Wl.ler  Markets 

last  year.  Overseas  shipments  in  March  at  35,-  i  convention  after  convention  w’ithout  oppo-  i 

101  tons,  w-ere  up  from  23,493  tons  in  Feb-  I  sition.  This  year  Controller  C.  E.  Pickering  j  A  .substantial  reduction  in  the  exchange 
ruary  and  from  31,495  tons  in  March  last  year  |  offering  a  definite  threat  to  the  smooth  value  of  sterling  would  first  of  all  open  wider 
while,  for  first  3  montlis  of  1949,  total  ship-  "  orking  organization.  He  i.s  out  for  the  Ot-  {  the  North  American  markeLs  for  British  goods, 
ments  overseas  w-ere  up  at  83,879  tons  from  '  tawa  West  Liberal  nomination  and  at  the  I  Trade  would  certainly  flow  this  way  if  the 
77,088  tons.  Shipments  to  domestic  market  ;  moment  i.s  creating  considerable  excitement  devaluation  would  make  goods  competitive  in 
in  March,  at  27,234  tons,  compared  with  25.-  i  among  the  Liberal  stalwarUs.  The  smooth-out  !  price  w-ith  Canadian  goods.  Devaluation,  of 
933  tons  in  February  and  25,204  tons  in  March  '  "’‘I*  probably  come  before  actual  election  time  |  couise.  w-ould  al.so  make  our  goods  consider- 


executive  of  the  Granite  City  Steel  Co.  is  j  while,  for  initial  quarter,  total  i  rolls  around.  But  at  the  moment  there  i.s  !  ably  de.irer  for  the  British  markets  and  from 


course,  is  yet  in  the  offing,  but  local  TV  j  Saskatchewan  farmers  seen  their  seeding 
and  radio  figures  here  in  Montreal  have  1  general  in  April,  but  it  looks  as  if  the  breaks 
been  aware  of  the  situation  for  some  time  '  will  be  w-ith  them  thi.s  year.  Thus  far  too,  in 
and  believe  it  is  nearing  conclusion.  the  exposed  prairie  country  there  have  been 

_ none  of  those  gale-like  winds  to  produce  soil- 

,  ,  -  blowing,  and  rob  the  top  soil  of  what  little 

gram  or  speech  by  means  o  mec  anic  moisture  it  retained  from  the  winter  snows, 

productions  ...  so  as  to  ^.c  leve  in  ir  y  That  is  what  happened  in  the  crop  failure 
by  an  evasion  that  which  a  regulation  or  rul- 

ling  of  the  Corporation  prohibits.  i  pre-season  forecasts  are  for  more  wheat 

AND  NOTICE  THIS  PART  PARTICL-  barley,  and  less  oats,  rye  and  flax.  The 
liARLY  —  “the  General  Manager  of  the  Cor-  QQ^rse  grain  markets  have  been  wobbly  of 
poration  shall  be  the  sole  judge  of  what  con-  j3j^g^  there  is  an  as.sured  market  for  the 
stitutes  an  evasion,  and  his  ruling  shall  be  western  w-heat  and  wheat  looks  like  the  best 
final  and  binding.”  bet  for  a  dry  season  such  as  everyone  is  pre- 

Soap  Opera  Saga  dieting.  A  glutted  flax  market  and  the  remo¬ 

val  of  the  government  support  price  offers 
Let  us  look  at  some  of  the  phases  of  the  opc-  inducements  to  plant  this  crop  during  the 
nation  a  little  more  closely.  I  pn2.j.pT,f  v-ear 

Take  the  case  of  the  soap  opera.  ( 


final  and  binding.  bet  for  a  dry  season  such  as  everyone  is  pre- 

Soap  Opera  Saga  dieting.  A  glutted  flax  market  and  the  remo¬ 

val  of  the  government  support  price  offers 
Let  us  look  at  some  of  the  phases  of  the  opc-  inducements  to  plant  this  crop  during  the 
nation  a  little  more  closely.  I  pn2.j.pT,f  v-ear 

Take  the  case  of  the  soap  opera.  ( 

These  are  imported  into  the  country  by  I  Apprcnhenslon  on  Outlook 

the  CBC  and  fed  to  independent  stations  w-ho  while  the  $2.00  a  bushel  price  under  the 

must  bear  the  brunt  of  any  caustic  comment  gj-j^gb  wheat  agreement,  up  to  140,000,000 
that  follows.  bushels,  and  the  recently  concluded  interna¬ 
ls  it  riot  ironical  that  the  CBC,  with  its  spe-  wheat  pact  would  appear  to  supply  the 

rial  Wednesday  Night  program  of  culture,  and  west’s  farmers  with  all  of  the  stability  they 
its  regulations  regarding  “good  taste”  is  the  tbe  general  outlook,  under  the  present 

Importer  of  the  soap  operas,  and  then  turns  world  trading  restrictions,  is  causing  consider- 


quoted  to  the  effect  that  demand  for  gal¬ 
vanized  sheets,  and  especially  light  guage 
roofing  for  farm  buildings  is  as  critical  as 
at  any  time  during  or  since  the  war. 

*  * 

Operations  in  Canadian  cotton  textile 
mills  during  March  w-ere  at  the  highest 
point  in  five  years  with  bales  opened  in  the 
month  aggregating  37,034  (500  lbs.  gross 
weight).  This  was  an  increase  of  3,538 
bales  over  the  previous  month,  and  an  in¬ 
crease  of  3,456  bales  over  the  corresponding 
month  of  1948.  Three  more  working  days 
in  March  accounted  for  most  of  the  increase 
over  February.  Openings  last  month  reached 
the  highest  total  experienced  since  March, 
1944,  and  showed  that  operations  are  being 
maintained  at  a  level  even  higher  than  that 
of  the  busy  last  quarter  of  1948. 

¥  *  * 

General  Motors  production  of  cars  and 
trucks  in  U.S.  and  Canada  during  March 
established  a  post-war  record,  amounting  to 
228,763  units  as  compared  with  192,902  in 
February  and  205,597  in  March  of  last  year. 
*  * 

Stabilization  of  the  price  of  lead  around 
the  15-cents  a  pound  mark  is  forecast  by  an 
executive  of  St.  Joseph  Lead  Co.  He  warns 


domestic  shipments  w-ere  up  at  78,661  tons  i  *1  I'Ule  internal  friction  going  on.  j  our  point  of  view-  devaliiatiort  might  be  re- 


from  72,553  tons  in  same  period  of  1948. 
European  Supplies  Negligble 


In  .Tanuary,  L.S.  imports  from  Europe  were  convention.  And  former  Controller 

more  than  double  figure  for  same  month  last  ,  Grenville  Goodwin  and  Osmond  How-e,  a  prom- 
year.  but  w-ere  still  at  a  negligible  figure  of  have  also  come  out  to 

29,131  ton.s.  I  jbev  are  after  the  Tory  nomination  in  thi.s 

U.S.  consumption  has  been  holdinfi'  up  well  i  t*  _ _ _  _ 


In  the  meanwhile  Hon.  George  Dunbar,  min-  as  a  calamity.  We  could  only  meet  it 

ister  of  municipal  affairs,  i.s  being  named  by  -some  devaluing  ourselves  w-hich,  if 

the  Conservatives  a.s  a  po.ssible  candidate  for  reciprocal  ba.sis.  w-ould  then  re-estab- 


mer  Controller  '  present  unsatisfactory  status  quo. 

How-e,  a  prom-  1  Trading  Position  Involved 


If  the  United  States  w-ere  to  leave  their 


'  ,  ,  ,  ,  ,  ,  ,  sav- they  are  after  the  Tory  nomination  in  thi.s  I  . 

U.S,  consumption  has  been  holding  up  w-ell  ,  u  looks  as  if  this  time  Ottawa  mav- .  '  '  '  ""  Position  in  the 

and,  in  light  of  newspaper  advertising  and  cir- j  have  a  hot  battle  in  their  own  backyard.  ‘  i  ,  '  ,  improve  but  our  bu>nng  position 

culation  records,  there  appears  to  be  no  par-  |  i  ''ould  deteriorate.  It  might  then  be  suggested 

ticular  reason  w-hy  any  market  falling  off  in  1  '  that  w-e  might  a.s  well  join  Empire  trade  a.s  a 

demand  should  develop  in  the  early  future.  In  i  .  Royal  Commission  on  Prices  after  labor-  |  fuHfiedged  partner,  but  whether  Canada  can 
this  connection,  it  should  be  noted  that,  while  |  months  has  brought  forth  a  gnat,  be  taken  into  the  Sterling  block  through  the 

pulp  and  paper  men  are  cautious  in  their  ap-  a  lengthy  ^Vpe  of  fellow  some  backdoor  of  devaluation  is  a  matter  which  is 


proach  to  marketing  prospects  in  branches  of  .  General  reactions  to  the  not  likely  to  be  decided  .so  off-handedly. 

the  industry  other  than  newsprint,  they  are  ]  commission  are  that  it  reveals  The  idea  .seems  to  prevail  rather  widely,  that 

looking  for  continuation  of  capacity  operations  I  ‘  .  u"!  •'sometime  this  year  there  will  have  to  be  a 

in  that  field.  In  recently  i.ssued  annual  report  1  °  .show-down  between  the  soft  and  hard  currency 

of  Consolidated  Paper  Corp..  for  1948,  directors  j  '’‘ready  been  echoed  in  the  an-  blocks.  Should  the  soft  currencies  all  be  de^ 

report  said  in  connection  with  the  outlook;- j  **  '  isements  of  the  countrys  valued,  according  to  .some  plan  and  under  the 

"With  the  exception  of  new-sprint,  increased  leadership  of  the  pound  sterling,  it  would  in 

production  of  pulp  and  paper  products  may  R  admits  that  Canada’s  economy  is  largely  effect  be  nothing  but  the  beginning  of  a  sus- 

bring  supply  more  into  balance  with  demand,  government  by  external  factors  beyond  thi.s  tained  drive  for  the  rest  of  the  w-orld  to  sell 

New-sprint  is  still  in  short  supply  in  spite  of  country’s  control.  Thi.s  i.s  one  statement  in  I  its  goods  in  North  America  —  and  w-hatever 

tonnage  made  available  through  increased  j  ””  cne  will  have  difficulty  in  concur-'  i  Continued  on  Dat^e  12 1 

Canadian  production  and  larger  U.S.  imports  rmS-  RiR  what  to  do  about  it.  This  is  the  | 

from  Canadian  sources.’’  question.  I  — — — — — — — — — — — — . 

An  important  factor  in  the  technical  posi-  In  effect  the  report  i.s  probably  just  one  |  WHERE  TO  FIND  IT 

tion  of  the  new-sprint  market  has  been  the  far-  more  of  many  such  to  add  to  the  collection  _ _ — _ 


WHERE  TO  FIND  IT 


up  its  collective  nose  at  the  independent  out-  j^bie  apprehension.  The  United  States,  for  ex-  executive  of  St.  Joseph  Lead  Co.  He  warns  tion  of  the  new-sprint  market  has  been  the  far-  more  of  many  such  to  add  to  the  collection  ' - - — _ 

lets  on  whom  it  peddles  these  network  sob  ample,  anticipates  that  20,300,000  acres  will  that  any  further  price  cuts  may  result  in  sighted  policy  of  mill-ow-ners  in  resisting  the  |  already  gathering  dust  on  shelves  throughout  Corporation  New-s  and  Companv  Reoorts— 
stories.  be  sown  to  wheat  this  vear.  slightlv  less  than  curtailment  of  production  to  a  point  w-here  temptation  to  establish  additional  mill  capacity  the  country.  Understood  by  few.  and  read  by  niviHpn.i  n»Pi<.r=,ti„n<=  ’ 

To  add  insult  to  injury  the  fee  set  by  CBC  Canadian  average  of  the  past  ten  years,  supplies  w-ill  fall  short  of  industrial  require-  during  past  2  or  3  years  in  which  market  de-  fewer.  StoJk  '  and  'B^nd 

for  these  programs  is  much  less  than  the  gQwn  vvheat  in  that  country  however,  ments.  mand  has  been  so  greatly  in  e.xcess  of  effec-  y  ^  ^  Markets 

standard  rate  of  the  independent  stations  amounts  to  61,370,000  acres.  This  would  pro-  ¥  ^  V  capacity.  Annual  capacity  of  Canadian  Canadians  who  like  to  drive  such  cais  a.s  Corporation  and  General  News  Canadian 

and  the  station  receives  only  half  of  that  fee,  vide  a  U.S.  total  of  81,670,000  acres  of  wheat,  a  new  set-back  to  the  grandiose  scheme  of  beginning  of  this  year,  at  4,667,100  packards,  Nash,  Hudsons  and  Kaiser  Frazers  Busine.ss  Index 

the  rest  going  to  the  CBC.  .  . .  ,  ..  as  compared  w-ith  77,950,000  sown  last  year.  ^he  U.K.  government  for  growing  of  pea-  compared  with  1944  capacity  of  are  probably  going  to  see  more  of  them  from  j  Corporation  and  General  New.s  !  i  i 


mand  has  been  so  greatly  in  excess  of  effec-  jfi  Gossip  of  Stock  and  Bond 

tive  capacity.  Annual  capacity  of  Canadian  Canadians  who  like  to  drive  such  cais  a.s  Cornoration  and  General  News  Canadian 

mills  at  beginning  of  this  year,  at  4,667.100  Packards.  Nash.  Hudsons  and  Kaiser  Frazers  "^^I.aLiess  Index  .  . 

tons,  compared  wRh  1944  capacity  of  4.308.-  are  probably  going  to  see  more  of  them  from  I  Corporation  and  General  News  .... 


In  addition  to  this  form  of  subsidy  for  the  |  unle.ss  drought  or  other  calamities  intervene  in  Central  Africa  for  production  of  I  ®  ^®Uer  than  j  now  on.  Announcement  of  the  upping  of  the  The  Editorial  Pa 


CBC,  the  independent  station  pays  a  ‘‘trans- 1  looks  to  western  Canadians  like  a  huge 
mitter  licence  fee”.  Thi.s,  by  the  way,  has  been  gyi-pius  of  unmarketable  wheat, 
heavily  increased  —  so  that  a  station  paying  vVhile  the  fear  of  a  dry  year  w-ill  pursuade 
$3.50  a  year  ago,  may  well  be  paying  $1,600  ,.nany  farmers  to  sow  w-heat  this  season  there 
this  year.  j  i.s  a  danger  in  this  enthusiasm  getting  out  of 

It  should  be  remembered,  too,  that  while  ^^nd.  Thus  Prof.  J.  B.  Harrington,  head  of  the 
the  CBC  is  competing  w-ith  private  stations  husbandry  department  of  the  University 

for  audience  and  commercial  revenue,  it  pays  Saskatchewan,  has  warned  farmers  that  the 
no  taxes,  though  the  independent  station  must  aj.^  gjjj  qj.  g^ven  to  one  against  them  har- 

pay  all  taxes  —  municipal,  provincial  and  fe-  vesting  a  w-orth  w-hile  crop  on  stubble  land, 
deral.  unless  very  heavy  rains  come  in  the  early 

And  of  course,  every  single  dollar  paid  by  spring  period.  I 


edible  oils  is  evidenced  by  signs  of  destruc-  j 
tion  of  stock-piled  nuts  by  rotting  and  in-  | 
festation  because  of  lack  of  transport  facil-  1 
itics.  ' 


300,000  tons  a  year  in  capacity  is  accounted 
for  by  bringing  back  into  operation  of  ma¬ 
chines  w-hich  had  been  idle  for  some  time  and 

(Continued  on  page  11)  j 


Big  Acadia -Atlantic  Year? 


imports  of  U.S.  built  cars  by  2i)  per  cent  mean.s  a  Pa^e  of  Hints  for  Inquii  ing  Investors  7 

just  this.  Banking  and  General  News . 8 

Relaxation  of  the  import  restrictions  against  Insurance  .4bstiact  Figures  from  Ottawa 

U.S.  built  cars  which  is  effective  immediately  Reviewed . 9,  10,  11 

i.s  at  least  a  partial  relaxation  of  the  austerity  A  Page  of  General  News . 12 

j  plan.  It  W'ill  mean,  too,  not  only  that  Cana-  New.s  of  Mines  and  Western  Oils  ...  13 

I  dians  can  once  more  select  the  big  car  of  A  Page  of  General  New.s . 14 

j  their  choice  but  it  w-ill  come  a.s  a  welcome  Statistical  Review-  of  the  Security  Markets  15 


(Special  to  The  Financial  Time*) 


profits,  as  earnings  on  the  common  amounted  j 


(Continued  on  page  16) 


relief  to  the  dealers  and  salesmen  who  form-  General  and  Company  New.s 
erly  handled  these  same  cans  and  w-ho  found  /’ompaw  ivni.'v 

their  business  practically  at  a  standstill  under  CO.  I  *  .U  X 

the  restrictions.  \ii:is  .sti-cis  .  r  inirr. 


,  I  Auiiiir 

The  new  relaxation  w-ill  also  mean  more !  ncaui  iv  i  knife 


Company  Earnings 


I9fS  1917 

Net  J'-arn.  Net  Fjim. 

non  Per  009  Per 
Omitted  Share  Omitted  Share 


The  professor  w-as  rcfeiTing  particularly  to  Toronto  —  Forecasts  of  a  participating  i  to  only  75  cents  a  share.  ..riii  uior,  I  r  " 

the  conditions  prevailing  round  about  Saska-  dividend  on  the  Class  A  stock  of  Acadia  Atlan-  The  figure  of  at  least  $1  million  in  profits  p-aji,  ^  r  in -nins  ripinxe  mndpis  whirh  i  ii''''"'' ' '  hi  ' 

toon,  but  a  similar  situation  exists  in  most  of  tic  Sugar  Refineries  Ltd.,  indicate  a  very  sub-  for  1948  is  arrived  at  as  follow-s.  Preferred  divi-  ^  i^^^  Unit  f 

the  prairie  area.  Without  copious  rains,  his  stantial 'improvement  in  net  profits.  Accept-  dends  call  for  $150,000;  Class  “A”  regular  re-  mivst  of  that  w-ili  not  mean  much  since  '  i'"- 

ad\-icc  is  to  seed  summer  fallow  only.  Since  ing  the  figure  of  at  least  $1  extra  on  this  quires  $200,000,  and  $100,000  has  to  be  earned  •  nipclnrtp  ririvine-  such  swao^e-cr  models  * 

last  fall  less  than  three  inches  of  precipitation  stock,  one  may  expect  the  forthcoming  annual  on  100,000  shares  of  common  stock.  To  w-arrant  w-m  aSist  the  flow  of  tra^^^^^  '■In.  V'i;m..>iive 

have  been  recorded  there  which  is  less  than  report  to  show  net  profits  of  at  least  $1  mil-  the  paying  $200,000  in  participating  “A”  div-i-  -Trade  and  rnmmerce  nnint  nut  that  the  *  ''“‘•'''''T'''' 

any  year  since  the  1932-33  season.  I  lion,  compared  w-ith  1947  profits  of  about  dends  at  $1  per  share,  requires  residue  profits  °LI/tfnn  t^lade  t^assL  iim,' wur*  Cahh 


r.iim.  total  r l  oni  .4ii(J. 
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lican  Thirties  Remembered 


lion,  compared  w-ith  1947  profits  of  dends  at  $1  per  share,  requires  residue  profits  I  i:“an’ wur*  CahiV 

$427,000.  !  of  $600,000,  or  total  net  profits  of  not  less  I  Cmiiai  I'hI . 

Acadia  Atlantic  "A”  i.s  preferred  a.s  to  divi- 1  than  one  million.  j  tors  and  dealers  who  handle  the  L.S.  carsj(:„„s.  ■|■f^til^•  . 


The  W'est  remembers  the  lean  thirties  vividly,  I  dends  subject  only  to  the  prior  rights  of  the!  Operations  during  the  current  year  are  of] 


and  there  i.s  considerulile  appreliension  now 


lirefei'ied  slock.  Tlie  "A”  i.s  enlitled  to  1  course  strongly  influenced  by  recent  announce- 


lliat  tlie  Uanadiaii  prairie.s  may  be  entering  $1  (ler  sliare  ciinmialive  and  one  lliiid  of  llie  inenl.s  from  Otlawa,  reiiioviiig  ceilings  on 


tors  and  dealers  who  handle  the  U.S.  carsj(:„ns.  Teitiie 
rather  than  to  provide  anv  competition  fori"9vis  i.i-aiiin 

1  1  1  ■  lliiini'  Mliii-s 

Uanadian-made  veliicles.  i.uKim-i-ii 

t’ompelillon  i.s  lieie  anyway  m  Die  cheaper  , '“'7, 
models,  for  iliiring  the  past  lew  nioiiDi.s  inni-  ruKuiiiiii.ir.i' 


j  anollier  dry  cycle  of  years,  if  tliere  i.s  any  re.sidne  jiroDl.s  whicli  remain  after  Die  pre- '  sugar  prices  and  doing  away  witli  Die  la.*;  nmdels,  for  iliiring  Die  past  lew  nioiiDi.s  inni-  .  ..  j  ■ 

I  sliortage  of  water  impending  Saskatcliewan  ferred  and  "A"  divideiid.s  liave  been  jiaid  and  i  on  soft  flrink.s.  With  inci'ea.sing  tonsnmption  dreds  ot  small  Btilisli  cars  have  made  tbcif  I  j  1*11“ 

I  appears  particularly  vulnerable.  Tills  province  after  $1  per  sliare  has  been  earned,  but  not  j  of  indnslrial  sugar  by  soft  drink  niamifactnrers  |  ni  ever  increasing  immbei.s  on  ,  1 

I  lias  .38  per  cent  of  all  of  the  cultivated  land  in  necessarily  paid,  on  the  common.  Should  the  j  and  the  possibility  of  matcliing  sugar  price.s  '  Ganadiaii  Ingliw-ay.s.  (.'cII."mi''h  W  aii-.  '< 

\  the  Dominion,  but  of  iLs  161,000,000  acres  of  residue  profits  be  insufficient  in  any  one  year,  |  to  costs  to  a  greater  extent  than  has  been  !  >(•>(■>(•  didiiaic  ^  ^  ri 

land  it  has  only  seven  million  acres  of  w-ater.  they  may  be  carried  forward  to  the  following'  possible  under  the  ceiling  regulalion.s,  earnings  .\rre.st  of  Freda  Linton,  following  a.s  it  did  n'cniii-i-s'iiot  I'-Iip.  •] 

.  It  has  a  cattle  population  of  a  million  and  a  period  and  taken  into  the  available  partic^at- '  from  sales  should  make  another  satisfactory  the  conviction  and  .sentencing  of  Sam  Carr  to  <  "n' .  i| 

I  (Continued  on  page  12)  ing  fund.  In  1947  there  were  no  such  residue:  showing  for  1949.  J  (Continued  on  page  12)  *  Jnm'frial'  oil  I6 


I  ing  fund.  In  1947  there  were  no  such  residue  :  showing  for  1949. 


(Continued  on  page  12) 
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1  '  Vuiittiiini  f.a . 
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Manitoba  Has  ror;"','""rrbr;S'::,,7“;Can.  Fairbanks 

.  _  hcnsive  understanding  with  the  I 

No  Plans  For  ^he  first  step  therefore  was  i  Earnings  Soar 

to  enter  into  such  discussions  with  |  ^ 

»  •  i  city,”  said  tlie  premier.  . 

“^PI^OpriaTlOn  j  hc  said  substantial  progress  Ijad  Share  Net  Prc 

-  I  been  made  in  the  government  s  dis-  Was  $  I  2.39  On  Conrirri 

Premier  Campbell  Out-  the  city  and  a -very  Up  from  $9.82  in  19 

I.  Ill  ri  ±  •  i  Wide  area  of  agreement  has  al- 

ines  Hydro  -  EleCir'C  .  established.”  WtHe  imnmvemenf 

n  n  I*  •  B  •  ..  ....  ,  « ide  improvement  is  noted 

rower  Po  icy  in  Provin-I  He  said  there  was  “some  danger  i  ^ 


lines  Hydro  -  Electric 
Power  Policy  in  Provin¬ 
cial  House  Debate 


an  Fairbanks  Hendershof  Profits 

an.  rairoanKs  off  in  i948 

arnings  Soar  Sharp  decline  in  net  results  is 

-  reported  by  Hendershot  Paper 

Per  Share  Net  Profit  Products  Ltd.  for  fiscal  year  end- 
Was  $12.39  on  Common  ed  December  31,  1948.  Net  profit 
Up  from  $9.82  in  1947 

r  ▼  chareea.  to  32  cents  a  common 


wide  area  of  agreement  has  al-  ^  i  charges,  to  32  cents  a  common 

ready  been  established.”  i  i..  I  share,  against  $46,192,  or  $1.11  a 

•  «  I  ide  impro\ement  is  noted  in  ] 

He  said  there  was  “some  danger  I  share,  in  1947.  Working  capital 

. ,  -  ;  earnings  nosition  of  Canadian  Fair—  j  ao 

m  attempting  to  enunciate  a  clear  |v,an^-.  Morse  Comnanv  Ltd  for  moderately  lower  at  $108,569 

policy  in  a  field  where  there  are  so  ‘  ,q*o  '  vpt  nrAfit  nftAr  aii  Aharo-po  I  $118,078  at  the 

many  hypothetical  considerations.”  !  '  f)-q  nr  30  ner  mm- 1947.  Current  assets 

He  added,  however,  “It  is  our  ,  ‘  ‘  , ‘,.■11,  .or-  |  amounted  to  $285,655  compared 


(Special  to  The  Financial  Times)  ; 

He  added,  however,  “It  is  our, 

Winnipeg.  In  his  oagerlj-  j.^ach  a  w'hollv  volun- I 

awaited  statement  on  the  hydro- |  (^rv  agreeinent  with  the'citv  of  i  V  “■  ®  t  ” 
electric  situation  in  this  province  Winnipeg  and  surrounding  munici-  ' 


electric  situation  in  this  province 

Premier  D.  L.  Campbell  told  Mani-  paiitjes  with  regard  to  the  broad  i 
tobans  little  that  they  had  not  al-  principles  involved.  If  these  things  I 
ready  surmised  last  week.  He  made  were  accomplished  ib  then  would  , , 
It  clear  how^ever.  that  the  govern-  our  intention  to  enter  into  dis-  ^ 
ment  did  not  intend  to  bring  in  leg-  i  (.jission  with  the  private  utility  !  f*. 
islation  at  this  session  to  expro-  ^  ^Yjj^i^ipgp  Electric)  in  order  to  ' 
priate  the  properties  of  the  Winni-  -  farther  determine  the  feasibility  of  i , 
peg  Electric  Co.  or  any  other  form  ,  making  a  prudent  and  provident  I  X 
of  compulsory  power  legislation.  arrangement  for  the  reallocation  of  I 


:  year.  Earnings  from  operations  ^  51^-  086  against  $91,242. 
,  were  little  changed  from  the  pre-  .  t.  j  u  . 


D.  Engineering 
Booked  13  p.c. 
More  Business 


Compared  with  $3.74 — 
Balance  Sheet  Stronger 


iteci  in  1948  was  one  of  annual  re¬ 


rear  at  $1  PIT  886  compaied  '''•  Hendershot.  president,  port’s  highlights.  This,  says  VV.  F.  Uuvn; 

1.923.914.’  Depreciation  al- j  the  period  reviewed  w^as  Angus,  president,  was  due  largely 


!  with  $1,923,914.  Depreciation  al 
I  lowance  for  1918  was  $51,724  com 
I  pared  with  $31,021,  while  provi 
I  Sion  for  taxe.s  amounted  to  $618, 
j  000  against  $838,000.  Bank  loans 
I  were  reduced  from  $1,750,000  al 
the  close  of  1947  to  $300,000. 


The  premier's  remarks  are  being  ,  the  main  utility  units  of  that  enter-  I  working  capital  was  sub-  j  operations  to  date  have  I  $3.74  a  share,  earned  in  1947, 

Interpreted  as  indicating  that  the  prise."  I  ^4  g^O  i  !  Work  in  progress,  less  pay. 

government  is  disposed  to  adhere  “The  government  has  no  desire  i  compared  with  $4,^50.  ,  -  received  on  account  from  cu 


more  or  less  rigidly  to  the  recom-  .  to  enter  into  an  arrangement  with  |  “  '  i  « 

mendations  of  plan  “C”  of  the  re- :  the  nrivate  utilitv  which  is  noti'*'"^  assets  stood  at  $8,898.32i  Vr  OOl  WOI¥lDIHg 

.  _  -  •  iOKOOIOSi  r>  ..no..  ooolio.. 


at  at  December  31,  1947.  Cur. 


port  submitted  a  year  ago  by  Dr.  i  from  our  standpoint,  wholly  pru-  |  S8'f'>')st  $9,529,125  a  year  earlier,  ; 

T.  H.  Hogg  to  the  effect  that  the  j  dent  and  wholly  provident."  he  !  current  liabilities  totalled  $3,-  j  IninrAVOC 

production  of  power  should  be  in  :  said.  ;  440,968  compared  with  $4, 618, 948.  .  I^“T  IlIiprWTV® 

the  hands  of  a  single  government  ^  He  added  that  with  Pine  Falls  I  Inventories,  at  lower  of  cost  or  ,  - 


the  hands  of  a  single  government  ^  He  added  that  with  Pine  Falls  |  Inventories,  at  lower  of  cost  or 
agency.  now  under  way  there  was  no  neccs-  !  niarket,  were  placed  at^$o,899,339 

He  said  that  he  hoped  it  would  sity  for  the  government  to  enter  ,  compared  with  $4,895,407. 

be  possible  to  make  a  voluntary  into  anything  that  did  not  conform  j  G.  M.  Niven,  president,  notes  in 

agreement  with  the  Citv  of  Winni-  with  it.s  views  as  to  what  would  be  !  the  report  that  company's  Calgary 

peg  and  its  surrounding  municipal-  ;  a  “prudent  and  provident”  arran-  ;  premises  were  destroyed  by  fire 
Ities  for  reorganization  of  the  I  gement.  i  in  September.  1948.  A  new  build-  j 


now  under  wav  there  was  no  neccs-  !  were  placed  at  $0, 899, 339 


At  $2.04  a  Share  Com¬ 
pares  with  $1.67  in  '47; 
Demand  Eases 


and  materials. 


1  year  amounted  to  $815,084. 


I  in  September.  1948.  A  new  build- 


hydro-electric  indu.stry.  Thenego-i  The  Premiei  stated  certain  con- i  ing  wa.s  purcha.sed  immediately,  |  Co-poration  of  Canada  for  i g  ‘  g, 

tiations  were  developing  favorably,  dition.s,  qualified  with  manv  “ifs”,  i  and  full  operations  were  resumed  !  ended  December  31,  1948,  shows  '  •  ‘  ».  I'onudation  co.,  Extin 

he  thought.  If  an  agreement  were  under  which  the  provincial  gov- j  within  60  days.  In  i  f  uX“s83°  ^  ji-' 

reached  negotiations  would  then  be  ernment  would  ask  the  legislature  I  completed  and  occupied  a  new  S2. 04  a  share,  compared  with  $83,-  x-sar  ond  T  ire,  I’rpf.  . 

opened  with  the  Winnipeg  Electric  for  expropriatory  legislation  to  warehouse  in  Fort  William,  and  in  762  or  $1.67  a  share  in  preceding  11 directors' declared  imperi'uT  Tobneco, 

Co.  take  over  the  Winnipeg  Electric  ;  November  a  new  office  and  ware- :  year.  ^  ‘  imporiul  hank 


crease  of  $60,540  over  the  total  of 


provident  deal”  with  the  company  I  broad  agreement  could  be  reached  |  completed  and  occupied.  ,  that  the  gross  received  in  the  past 

and  if  still  convinced  that  reorgani-  with  the  city  and  other  municipali-  :  Billings  to  customers  in  1948  1  year  was  higher  than  in  any  year 
zation  along  the  lines  recommend-  Ities  and  if  a  “wholly  prudent  and  amounted  to  $24.1,58,311.  Mr.  Niven  ’in  the  company's  history, 
ed  by  Dr.  Hogg  were  still  in  the  wholly  provident  arrangements”  ;  states.  Volume  of  unfilled  orders  j  Working  capital  of  $258,108  in 
public  interest  the  government  could  not  be  made  with  the  Win-  on  hand  is  still  substantial,  and  j  1943  compares  with  $352,786  the 


sary.  expropriatory  legislation.  It  would  president  adds. 

Hydro  Would  Be  Nucleus  only  take  that  step  if  it  was  con-  i  ~  _  _ 

To  carry  out  the  plan,  recom-  vinced  that  such  a  move  was  in  the  p  L ^|| 

mended  by  Dr.  Hogg,  the  prov- '  best  interests  of  the  province,  he  ICODT*  fVlITCndl 
ince’s  povv'er  consultant,  the  pre-  stressed. 

mier’s  statement  indicated  the  '  Action  of  Company's  Stock  PrOgr0SS  NotOCl 

government  would  eventually  seek  ^  Most  of  the  speakers  during  the  _ 

to  acquire  possession  of  the  Min-;  debate  specificallv  excluded  the,  n  1  \a/  i  •  ^ 

nipeg  Electric  Company's  proper- 1  government  from' blame  for  the  i  New  Peak  Working  Ca- 

ties  and  later  the  city  of  M  inni-  alleged  leakages  of  irformation  on  '  pital  Eoual  +0  $27.' 
peg 3  power  plants.  L’ltimately.  it  po^yer  plans.  CUj,,./,  In 

is  understood,  the  Winnipeg  City  I  yjr.  McDowell  said:  “From  the'  ^^are  as  PrOtltS  In; 

Hydro  would  form  the  nucleus  of  action  of  the  Winnipeg  Electric  j  Further  nroPTess  made 
the  inter-municipal  agency,  distri- I  oooinanv  common  shares  on  the  further  progre. s  made 
_  _ .u-  companv  common  shares  on  the  ,  .u.  _  year  bv  the  Rober 


ment.  1 
current 


Fixed  assets,  at  cost  and  before 


The  demand  for  services  is  show,  ward  at  December  31  amount  to 


Share  as  Profits  Increase  condition.  Lord  Bamby  in  the  coming  year, 

_  I  .said.  The  management  however  is  - 


iijaro  wouia  lorm  xne  nucicu-s  01  action  of  the  Winnipeg  Electric  j  Fnrthor  •nmorfss  made  dnrinsr  '  giving  consideration  to  providing 

b^tii-^Tow^r‘Tnd  SSing  common  shares  on  the  ,  ^he  past  vea^r  bv  the  Robert  Mitch^  !  alternative  services  with  the  pres-  Call.  MarCOIII 

Jransfr  sv^tem  in  ivfnmnep^  nro^  Montreal  markets  in  gu  comnanv  Umited  was  pointed  ,  ent  plant  and  feels  that  the  com-  ■  ...  ■ 

Sdr^L  afr^rmentTs  reached  with  o^t  bv  S.  C.'  Holland,  president  and  |  Pany  can  face  the  immediate  fu-  Hacl  Nct  LOSS 

yided  an  agreement  is  reached  with  t^at  either  someone  is  manipulat-  managing  director,  at  annual  meet-  t^re  with  reasonable  confidence.  _ 


B*.  Brv..AAwiAvif  SB  -  uuL  ov  u.  nuiiaiiu,  preaiueiiL  aiiu  ^ - - - 

yided  an  agreement  is  reached  with  t^at  either  someone  is  manipulat-  managing  director,  at  annual  meet-  ,  t^re  with  reasonable  confidence 

r-amnEoiVo  ofatempn)-  i  stock,  or  someonc  has  in-  mg.  Earnings  again  showed  an  in- 

Premier  Campbells  statement  formation  as  to  the  government's  , -^ease  and  financial  position  was  Caw 

touched  off  a  two-hour  debate  on  which  is  not  available  ^  ®  „  “^ancial  portion  was  ^qq£|  y03|*  pOF 

o.,.!  v,o  m'-cp'-ioiis  wnicn  is  noi  avauaoie  gubstantiallv  improved.  Net  work- 1 

past  and  pre. ent  arrangements  be-  house.  '  capital  reached  a  new  peak  of 

tween  the  provincial  government  demanded  that  before  apv  :  of 


past  and  present  arrangements  be.  ,,  ^^.s  house.  '  i  i^g^apUa  'rercES^’a  neS'pearS  | 

wfnSfrifcmrr^^  “>•  al  Dacember  31.  19, S.' 

TKo.:,.;uox  eoiio,..oa  v,, r- IT  |  company  or  city  72,400  shares  of  capital 

Iber\ille),  followed  bj  C.C.F  oppo- ,  government  should  stock  outstanding  Increase  in  in- 

sition  members,  charged  that  out-  ..u-ve  authoritv  from  the  tav  nav  f  o.o  !  fof 

,..ovo  lo  oc  Cote  authoritv  irom  the  tax  paj-  ^ventories  from  $646,048  to  $1,206,- 

siders  w  ere  in  possession  of  facts  ,  j.,.,  pj  province  via  the  medium  tct  m  the  latest  vear  he  noted  I 
which  had  led  to  “manipulation”  pf  election  ”  the  latest  >oar  he  noted,  i 

:  tiecuon.  ^vas  accounted  for  by  the  greater; 

-p^ier  tniri  the  bonce  that  ^^®HowelI  said  Winnipeg  El-  amount  of  work  in  process  while 

th  onif  nower  leo-'ciation  to  he  in  Common  stock  had  been  the  actual  physical  inventorv  of; 

tn6  only  power  Je&^isl&tion  to  oe  in*  •  T'hiira/-iQT»  ot  »!/■?  a.  ■  ^  t  i  i 


Winnipeg  Hydro 


Physical  Volume  of  Sales 
Declined  23%;  Tax,  Im¬ 
port  Control  Factors 

Canadian  Marconi'  Company  re- 


+rnd?ieed^°'i  ^the^*ni^^cpnt^°«e<fci^n  Thursday  at  $3  ( .25,  an  ad-  materials  showed  little  change 

troduced  dt  the  present  session  ,  yance  of  $10  in  the  past  few  days,  ifrom  the  year  before. 

would  be  the  enabling  bill  em-  jjg  estimated  that  43.000  shares  or  Termination  of  oontraot  mith  * 
powering  the  government  to  pro-  ggypp  ___  ..  .  r  rotal  out-  Termination  of  contract  with; 
ceed  with  the  S20  000  000  Pine  .  .ji,-  Ekeo  Products  Company  (Canada) 

FMs  ;,;wbr  *v  “pTnt  prol.^  “/.  '■*'*  ^'“"”6  Limited  of  January 'l.  IMt.,  re-; 

Hon.  J.  S.  McDiarmid,  minister  of  Mr  Menovceii  reraiieH  tViat  tVie  substantial  changes  in  the  | 


_  .  ^  i  power.  City  Hydro  of  Winnipeg  stood  at  $713,516  again.st  $960,391 

Termination  of  contract  w-ith  ;  additional  service  require-  as  at  December  31,  1947. 

Ekeo  Products  Company  (Canada) 

Limited  as  of  January  'l.  1949,  re- '  Balance  sheet  shows  current  as- 

suited  in  substantial  changes  in  the  j  revenue  from  the  sale  .sets  amounting  to  $4.657.7.59_com- 
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Strong  Position 
Ct.  Lakes  Paper 
Noted  In  Report 

Working  Capital  $1.5 
Million  Higher  —  Per 
Share  Net  $4.05  Against 
$3.59  in  1947 

Fair  improvement  in  net  result-s 
is  reported  by  Great  Lakes  Paper 
Company,  Ltd.  for  the  fiscal  year 
ended  December  31.  Net  earnings 
after  all  charges,  including  $303,- 
691  inventory  reserve,  amounted  to 
$1,98.3,800,  or  $1,05  per  common 
share,  as  compared  with  $1,085,195 


Depreciation  and  depletion 


Newsprint  and  pulp  production 


Capital  expenditure  on  mill  im- 


Outlook  for  1949  is  that  a  ready 


Wilsil  Profits 


m”nes  and'reTourcTs  -Mr.  McDowell  recalled  that  the  balance  sheet.  The  balance  of  co.st  of  electricity  increa.scd  .5.02^.  im-  pared  with  .$.5,208,252  in  1947.  and  Qg I-  Sliahtiv  ,  m 

Se  enablinrbur  sai'd  *56,000,000  i  pu^p^gg  equip- ^  increa.ses  being  commer-  current  liabilities  of  $.3,212,841  !  Toronto.  -  A  82,000,000  pulp 

two  units ‘ft  th^  ‘pine  Falls  site)"’  Winnipeg  was  con- 1  ment  for  manufacture  of  Ekeo  I lig^hting.  6.83%,  and  domestic  compared  with  $3,294,728.  Work-;  -  ,  and  paper  mill  is  to  be  de.signed 

Ep  in  thP  ‘fall  i  products  of  $  1.52,296  disappeared  *  The  gross  ing  capital  was  moderately  lower  Net  $1.83  a  Share  At  here  for  shipment  and 

1951  nowTrfhorties  might  de- '  ^  other  a.ssets  were  reduced.  I  ^®'-®"'^®  the  .system  was  $4,977,-  at  $1,444,918  compared  with  $1.-  J  |  77  _  Renort 

fLon  if  tte  flow  on  the  wfnninee  oPP®sition  lead- |  while  ca.sh  of  $1.52,000  was  received  1  015.68.  Operating  expenses  in-  913, .524  in  the  preceding  year.  In-  Jl  1  J  x  '  -'tajor  J.  E.  Hahn,  pre.sident  of 

Hirf  fell  to  ahn^rmallv  low  levels  i^'’’  "^embers  still  had  “mem- ;  with  the  balance  of  the  purcha.se  !  ®''®^-‘'®'t  *23.350.12.  Debt  charges  ventories.  valued  at  co.st  or  lower  Lower  Trend  tor  InduS+ry  John  Inglis  Comp, any  Ltd,,  Toronto. 

nver  leu  10  aonormaiix  10  le  s-)  pries  of  the  Seven  Sisters  deal”  1  price  payable  bv  wav  of  promis- ' '"®*'®^'‘'®'t  *"^'500.39.  The  total  ex-  and  less  reserves,  amounted  to  $2,-  - ; -  1  who  ha.s  returned  from  India  with 

Tw  o  Definite  Conclusions  in  their  minds.  Without  wishing  :  gpry  notes  for  $110,000  due  Decern- i  P®”®®  ^^®  y®^*"  *2,628,-  883.470  against  $3,244,478  at  the  Moder.at<-Iy  liigher  results  arc  re- |  the  contract,  said  the  mill  will  be 

After  .studying  the  Hogg  report  to  reflect  on  the  government,  hejhgr  3jgt  1949,  and  $110  000  due  '  52-3  0L  Net  profit  for  1948  was  $1,-  close  of  1947.  ported  by  Wilsil  Limited  for  >car  ,  u.sed  lo  make  paper,  mostly  quality 

the  government  had  reached  two  believed,  "a  service  might  have  ;  December  31.  19.50.  '  348,180.64.  Of  this  amount,  $1,-  A.  H.  Ginman,  president,  reports  i December  31,  1948,  Operat- ,  bond,  from  bamboo  pulp, 

definite  conclusions,  said  Premier  been  rendered  to  members  if  a'  Company  also  received  from  the  '  ^55, 2.50.00  has  been  contributed  to  that  la.st  year  was  a  very  difficult  i was  $567,389.  compared  ^  It  i>.-  being  built  for  Ballarpur 

Campbell.  Thev  were:  |  .secret  .se.ssion  had  been  held  to  dis- ;  government  refiindahie  nortinn  nf  '  the  general  funds  of  the  City  of  oarticularlv  with  resnect  to  i $529,892  in  previou.s  year.  ,  paper  and  Straw  Board  Mills,  Ltd., 

That  under  no  circumstances  I  cuss  these  matters.”  '  eLIs  profits  taxe.s  of  .S  th^  .sak  T  brLSst  reSers  !  to  $72,336  |  at  Ballarpur,  Central  India,  and 

would  it  become  directly  involved  Mr.  McDowell  interrupted  again  !  jue  this  year.  .capital  extension  reserve.  which  form  a  large  proportion  of  i  against  $58,0u9;  gross  income  j  j.s  a  joint  project  of  Indian  private 

in  the  distribution  of  electrical  to  say  the  Winnipeg  Electric  stock  |  Directors  hope  to  maintain  divi- '  Slave  Falls,  City  Hydro's  second  company’s  manufacturing  bu.sine.ss.  “ at  *246,593,  compared  to  |  and  the  Indian  Central  Provinces 
energy  nor  in  the  operation  of  a  had  been  quoted  at  .$14  to  $15  at  ^  jends  on  a  regular  ba.sis  of  one  power  development,  reached  its  Unit  .saies  in  1948  were  23  per  cent  '*52t>.-'’2n.  Net  profit  amounted  to  ^  Government. 

tramway  system  or  a  gas  utility  in  ,the  time  Dr.  T.  H.  Hogg  was  ap-  dollar  per  annum  and  anv  action  '  maximum  generating  capacity  of  lower  than  in  1947,  while  unit  sales  '*5'‘8.Io9.  equal  to  81.83  a  share,  1  Technicians  and  engineers  for 

Winnipeg.  pointed  power  cornmnssioner  in  ,  on  extra  disbursements  wi'll  be  de- ;  96,000  h.p.  Four  new  .sub-.stations  of  the  entire  Canadian  industry  de- , “>$211,308,  or  $1..7  a  1  the  plant,  all  Indian,  will  be  trained 

That  the  pfovernnient  would  not  1917.  During"  the  recent  negotia-  termined  by  operating  results  and  ‘were  built  in  Winnipeg  to  serve  dined  by  30  per  cent  from  previous  IJ  <•  j  by  Ingii.s  in  Canada, 

be  a  party  to  any  reorganization  tion.»  it  had  climbed  to  $20.  I  prevailing  conditions.  '  areas  where  the  growth  in  load  due  year.  Current  as.sets  amounted  to  $.3,-  ;  -  - 


lighting,  6.83%,  and  domestic  compared  with  $3,294,728.  Work- 


Inglts  Co.  To  Buifd 
Fciper  Mill  For  India 


river  fell  to  abnormally  low  levels 
Two  Definite  Conclusions 


Technicians  and  cnginoeis  for 


electric  indu.stry  The  premier  said,  stock  fluctua-  j  Company  has  maintained  a  satis-  ;  to  the  building  of  new  homes  has  Depres.sed  state  of  the  Indu.stry 
re  the  result  of  tion.s  indicated  only  that  “.some  factory  rate  of  operations  during  '  overtaxed  the  .supply  circuits.  Two  ^^.gg  undoubtedly  attributable,  in 


Current  assets  amounted  to  $.3,-  ;  ■  - 

.528,537  at  December  31,  1948,  in-  ;  Can.  L"ohf  &  PoWfir 
eluding  cash,  $175,566,  accouiiLs  _  .  "  ,  , 


be  a  party  to  any  reorganization  tion.»  it  had  climbed  to  $20.  I  prevailing  conditions.  '  areas  where  the  growth  in  load  due  year.  Current  as.sets  amounted  to  $.3,- 

of  the  hydro  electric  indu.stry  The  premier  said,  stock  fluctua- j  Company  ha.s  maintained  a  satis- ;  to  the  building  of  new  homes  has  Depres.sed  state  of  the  Industry  December  31,  1948,  in- 

which  could  have  the  result  of  tion.s  indicated  only  that  “.some  '  factory  rate  of  operations  during  '  overtaxed  the  .supply  circuits.  Two  ^^.gg  undoubtedly  attributable  in  !  fasli.  $175,566,  accounLs 

creating  a  “shamble.s  "  out  of  the  people  are  gue.ssing.”  ;  the  first  quarter  of  1919.  Current  !  of  them  are  now  in  operation,  large  part  to  the  incidence  of’ the  !  $1.025, .559,  inventories 

transportation  problem  or  gas  dis-  Mr.  .Stinson  said  the  market  ;  orders  and  contracts  received  in  Work 'vas  well  in  hand  on  a  66,000  25  %r  cent  excise  tax  which  wa.s  I  and  Dominion  of  Can- 

tribution  problem  in  the  Winnipeg  speculators  evidently  had  “con-;. some  departments  have  replaced  I  volt  ring  circuit  around  Winnipeg  i„,posed  in  November  1947  and  ' Current  liabili- 
area.  fidence  that  this  government  will  !  completed  work  but  in  others  the  i  to  connect  thc.se  sub-stations,  as-  at  that  ,,_tii  I ^f'®  *T^26,770. 


fidence  that  this  government  will  :  completed  work  but  in  others  the  j  to  connect  thc.se  sub-stations,  as-  remained  at  that  level’ until 


Current  liabili- 
,036,770. 


the  govern! 
negotiations 
of  the  Winn 
plorc  wheth 


:  ,  ,  ■  ■  r.  I -  -  1  Electrical  appliances  .na  ,  Lions,  nn;  oiusiumiL  noLLT.s,  wcie  mso  .  . .  . -  - -  -  -  "  “  i-nninfli-Cfl  vxotii  Ss‘.>‘27  -I'Zx*  ilcnrecia- 

val..  of  1790,900  wore  leatrictea  and  compl.oat.d  by  th.  no, I  of  .lownward  adiu.,to,enl.  .n,l :  «  ‘sr.j.ooo 

t^e  tr.ansit  .System  and  ga.s  utility  -  -  !  eluded  with  .Magne.sium  Elektron  i  at  City  Hydro's  Showrooms,  import  control  regulation*  intro-  to  provide  again.st  a  po.s.sible  d?- !  ^^ile  income  and  nrofits  taxes 

thT  Tmnirm^ation  o^f  '"nr  EafflingS  |  ^^''^'ted  of  London  England  for  Major  electrical  appliances  remain-  duced  in  November.  1947.  ‘'line  in  price.s  of  inventory  stocks.  ^26,094  against  $5,- 


ap-  I  tion.s,  the  president  notes,  were  also 


Earnings  Isnproved 

Annual  report  of  Canadian  Light 
&  Povvci'  Company  for  1948,  signed 
by  James  Wilson,  O.B.E.,  president, 
shows  gro.ss  income  from  all 
.sourcc.s  at  $185,859  compared  with 
$48.3.801  for  1947.  Total  operating 
expen.ses  were  lower  at  $188,283 
comiiared  with  $227,425;  doprecia- 


bf  the  implementation  of  Dr.  _  „  *  O  *  ;  manufacture  under  licen.se  in  Ci 

Hogg's  recommendations.  wTT  rirSi  sf/UarTCr  ’  g^jg  Magnesium  Zirconium  ri 

Premier  Campbell  reminded  the  ^  ^  earth  alloy  castings,  essential 

hou.se  that  Dr.  Hogg  had  reported:  York.  Net  earnings  ‘>f  ;  production  of  jet  engines. 

(1)  that  a  serious  power  sliortage  Hegis  Paper  Compan.v  for  the  |  _  — . . 

was  Impending:  (2l  that  additional  March  quarter  were  estimated  I  Ummac 

hydro  electric  develojjment.s  should  $2,200,000  by  Ro.v  K.  lerguson,  • 

be  nut  under  wav  as  soon  as  nos-  president,  compared  with  Decern- '  TWO  NeW  Directors 


I  manufacture  under  licen.se  in  Can-  j  pj  restricted  supply  during  1948,  _  — 

,  ada  of  Magnesium  Zirconium  rare  |  present  indications  are  that  I  IxHa  CaIac 

earth  alloy  castings,  e.s.sential  in  |  ^e  much  more  readily 

I  production  of  jet  engine.s.  available  throughout  1949.  I  8  Per  Cent  Up  IH  1 V48 


it  was  deemed  advisable  to  increase  I  ...  ...  »,,o4,o  o-? 

1 2(8.  Net  profit,  $32,413,  or  97 
the  inventorv  re.set  ve  by  $180,000,  ,  ,  ,  i  *1,  0,1/, 

•  «ttnn  non  '  ‘-'‘‘H-s  a  share,  compared  with  $10,- 


be  put  under  way  as  soon  as  pos-  president,  compared  with  Decern- ;  TwO  NeW  Directors 
Bible,  and  (3)  that  he  could  see  >>  $2,800,000  and  .$1,190,000  fori  ■  — 

little  prospect  of  the  long  teim  tiie  first  quarter  of  1948.  Net  .sales;  King;bton,  Ont.  -  Tw 


power  requirements  being  met  lo''  H"-’  quarter  of  1019  were  i  have  been  added  to  the  tioard  of  1  range;  $.59.6 

upon  the  basis  of  the  exi.sting  or-  $31,903,000  again.st  $39,256,000  for'diiectors  of  the  Canadian  Locomo- 1  water  heater 


.  (tioonoA  1 2(8.  Net  profit,  $32,413,  or  97 

the  inventorv  re.set  ve  by  $180,000,  .  ,  ,  1  *1,  0,1/, 

..  rannni.n  ;  cenls  a  siiaie,  compared  with  $10,- 

making  the  reserye  now  $600,000.  ,  c  «u  ♦ 

„  ,  ,  _ _ _ _ .  '339,  or  31  cents,  about  three  times 

available  throughout  1949.  lO  rer  weilT  wp  III  I  T^tO  |  During  the  year,  the  plant  killing  j  gf  1917. 

Chty  Hydro's  total  number  of  ^  ^  r  -o  k-  t -tn  .e  1  processing  facilities  were  fully;  Cmrent  assets,  including  cash  of 

Names  electric  .services  m  Winnipeg  were  NCl  sale.s  of  Robinson,  laiiie  *  employed  and  output  materially  in.  .^278,338,  ro.se  to  .$.500,457  from 
)rs  130.679.  It  cost  the  average  home-  ompany  Ltd^for  were  up  ap- ;  ,.,.,,ggg,j  ^og  marketings  in  the  |  19 17  while  current  lia. 

inaker  $21.73  for  light  for  the  ^  t  ea?  ly  months  of  1919  show  a  lieavy  j  aggre.eatcd  $11.5,602  com- 

Two  names 'whole  of  1918;  $38.28  for  light  and  behwartz,  presirient,  gro.ss  f.-om  the  .same  period  oC  j  pared  with  .$92,64 1.  Current  a.s.sct.s 

he  lioard  of  ■  range;  $.59.67  for  light,  range  and  niargins  v^e  ower  an  ‘Z’’'’  !  1918,  but  expectations  are  that  this  I  inrrent  liabilities  by 


1918,  but  expectations  are  that  this  |  exceeded 


upon  the  basis  of  ttie  exi.sting  oi- 
ganization  of  the  hydro-electric  in. 
dustry. 

Hogg  Recommendationx- 
Dr  Hogg  had  recommended 


the  December  quarter  and  .$10,397,-  tive  Company  Ltd.  of  -$4 

0(j0  (or  the  March  quarter  last  J.  J.  Jarrell,  of  Kingston,  general  i  age  d 
year.  [manager,  was  made  director  and  1  was  f 

I'oward  tlie  end  of  1918,  heavy  j  viee-president,  replacing  the  late  6.088 
postwar  demand  tapered  off  and  |  William  Casey  of  Kingston.  G.  W.  jyear 


or  an  overall  average  Opcratiiff  ‘ shortage  may  be  offset  by  Heavier  ,g,7  t,,py 

the  year.  The  aver-  ^''®  $890,.321  greater.  Earned  .surplus 

consumption  for  1948  Net  profit  w.as  $131  8.  ,),  o  $  .  y^g,,  1  stood  at  $'J8,J61  against  .$61,928. 


tive  Company  Ltd.  of  .$17.72  for  the  year.  The  aver-  ^  ■'  ' 

J.  . I.  Jarrell,  of  Kingston,  general  i  age  domestic  consumption  for  1948  _  cnromoii  after  \  divi- 

manager,  was  made  director  and  1  was  6.245  kilowatt  hours,  up  from  P  '  a„air,_f  rnr  lya  tj  49  ner 
vi^e-president,  replacing  the  late  ,  6.088  kilowatt  hours  the  previous 


Report  notes  that  Canadian  live 
cattle  and  dres.sed  beef  were  allow¬ 
ed  entry  into  the  United  States  as 


A  single  provincial  agem  \  be  ep-  (jicre  was  a.  tendency  among  pur-  ,  Daly,  Kingston,  secretary  treas-  | - 

tablisned  with  exclusive  responsibi-  ypagprs  company's  products  urer,  replaces  W.  F.  Angus,  Mont-  KamsISV  NaWSpapCtS 

lity  for  development  and  opeiation  ,  reduce  inventoiies.  This  condi-  1  rCal,  who  announced  his  retirement  _  _ ri _ 


CAKLOAUINGS  STFADI'  ' 

Carloadings  remained  steady 


'Profits  Are  Shaded 


London.  —  Kem.sley  New.spaper.s  year-end.  Inveiitoi ie.s  were  higher 
Ltd.  report  net  piofd  fur  1918  of  g|  $4,, p;.> i;>  compared  wit h  $39.3, 1 71) 
(.9((|(.11  ( $.3,9()S,.i2  J ) .  and  acconiiVs  ie('e(v'a)jle  .stood  at 


Illy  Jor  aeveiopmeni  anci  opc.aiion  inventories.  This  condi-  rCal.  who  announced  his  retirement  «  ...  ' .  C|.a4a^ 

of  all  hyuro-eleclnc  power  plants  tjon  has  carried  over  into  19 19  and  I  at  the  meeting.  PrOfitS  Are  Shaded  |  in  working  capital  of  $601,409  |  „s,k 

1n  the  province.  .niverselv  affected  .salc.s  and  earn- I  Director;-!  re-eleeted  were:  W.  J.  |  1  vTiTh-v  Newsmoers  P' |  lull 

He  also  recommended  a  iiiilliici-  _  Howev.uy  I-ang.ston,  .Montival,  pie.sident;  Ed-  |  , V"'"  7jr  lo’ir.d' 

pal  agency  with  e.vcin.sue  lespoi.si-  Lpiaiter-i  ward  l.ilzgerald.  Montreal;  Col.  i  T  U ‘k  8  >-2''  ‘ ^ 

bility  foi  d.-ti.lmt.oii  of  eicctii.ul  1P19,  ne  ca.d  ludwaid  Fdzgei.iid,  Montreal;  Col.  ‘ and  acconr.V-i  lece.valde  siood_al  .lv.ii 

eneigv  and  gas,  and  upciation  ..1  I  j,  d  I.  Cordon.  Toionio;  L.  J.  1“  I^'*‘  nested  $^oo,3.-.,0,  shai ply  aliead  ol  Uie  $ , .j..  |  on 

an  adequate  tiaiisil  .sy.^tem  i‘>  uvoianie  as  a  lesnlt  (.’f  the  de- >  Reinap,  Moniieal;  J.  A  McDonald,  1982,108.  (23  tor  194.,  liiat 

B«rve  Greater  W  innipeg.  pletion  of  i  iistoinei s’  inventories  i  Kiiig.ston;  C.  M.  Todd.  Montreal,  I  Kelii.sley  Newspapers  puniishe.s  During  tlie  year  contiol  of  tlie  redi 

City  Deal  First  .step  gn  a  resumption  of  normal  buying,  land  Col.  K.  H.  Marshall.  Toronto.  I  tlie  London  Daily  Graphic.  Sunday  company  wa.s  acquired  by  Hunter  dem 

.•v.a  ciroose  could  he  .served  in  The  president  stated  that  there  |  Graphic.  Sunday  Chronicle  and  Ltd.,  an  affiliate  of  GBrnblB-Skofi-  dud 

*ntPrtt.c  1.1(0  dis.  u.ssion.:!  with  tlm  Residential  con.-druction  .ac-  w  a;  a  large  backlog  of  mders  and  I  Sunday  Times,  a.s  well  a.s  about  30  mo  Inc.  rrosuecUi  Iw  continuing  ^  h.  ee 

urivate  utihtv  (Winnipeg  Electric)  counted  for  35  per  cent  of  total  future  prospects  appeared  excel- ,  other  periodicals  in  the  United  ^  progres.s  im^194J  am  bright,  states  sea 

an.-.'h„nri.ne  ,n  Canad..  Wt  «ar,  I  lent  I  Kingdom.  iUicBxesia^l.  I 


I  Both  current  aaets  and  current  |  of  August,  1948  and  this  caused  a,  week  ended  April  2.  at  73,- 

i  liabilitie.a  were  higher  at  $899,165  1  marked  incrca.se  in  prices  of  Can-  73,172  cars  in  tlie 

I  and  $297,7.56  respectively,  resulting  adian  rattle  and  prevented  the  previous  week  and  74,459  cars  in 


in  working  capital  of  $601,409  !  usual  lieavv  dov.  nward  trend  011^;,,,,,.  period  yea 
again.st  $560,4:!0  at  tlie  previou.s  j  full  price.s.  3’liesc  marketings,  |;,,,.,-au  (.f  St:itist 
year-end.  Iiiveiitoi  ie.s  were  Inglier  j  l  oiij.led  witli  inciea.seil  t'aiiadian  _  _ 

al  $4. .6, '.’13  compared  with  $‘!9.'!,179  ;  coiisiimptiun,  cannot  be  niainljuied  Antliiai  ile  iin 


.same  period  year  ago.  Dominion 
Riii'caii  (.f  .St:itistic.H  reports. 


(,,i31  ($..,JUS,.i2‘j ),  land  accoiinVs  leieivatjle  .stood  at  [LViiiionl  Uepleling  I'aiiadiari  .stocl.s 

In  1947  me  orgaiiizaiicjn  netted  $2o6,3.50,  ?haiply  alieatl  of  Die  $7:7.- 1  on  liie  tainiH.  It  cs  antnipated 
82,108.  '(23  for  1947.  |  liiat  export.s  111  1949  will  be  on  a 

Kelii.sleV  Newspapers  punlistie.s  During  Die  vear  contiol  of  tlie  |  reiluced  scale.  'I'o  meet  increased 


.qnlliiaiiie  iinpods  from  Itie 
(f/iiied  Kingdom  Unliiig  the  year 
totalled  182,3,74  ton.s,  a  .  conipaied 
Witti' fit  ,722  ton.s  in  1947  . 


wuth  the  municipalities  sur- '  building  in  Canad*  Imst  year. 


Or  lavoiabie  as  a  lesnlt  of  the  de-  .  Reh.ap,  Montieal;  J.  A  McDonald,  |  (23  tor  194.,  that  export.s  m  1949  w.li  be  on  a  r,i ,722  tons  in  l‘J47  . 

pKd.oii  of  (Iisloiiieis’  inventories  ;  Kiiig.ston;  G.  M.  Todd,  Montreal,  I  Kelii.sley  Newspapers  punbshe.s  During  Die  .vear  contiol  of  the  red  need  scale,  'loineel  increased - -  ___. 

an  a  resumption  of  normal  but  ing.  !  and  Col.  K.  H.  Marshall.  Toronto,  tlie  London  Daily  Graphic.  Sunday  company  wa.s  acquired  by  Hunter  demand  wiU  require  increa.sed  j.ro-  loere  lia.s  been  a  pnee  reac  loti 

The  pie.sident  stated  that  there  |  Graphic.  Sunday  Chronicle  and  Ltd.,  an  affiliate  of  G*«nbl*-Skoc-  dm  fion  on  the  pari  of  Canadian  !  dowiiward.s  in  both  the  Canadian 

Residential  construction  -ac-  w  ar  a  lar-e  backlog  of  otders  and  I  Sunday  Times,  a.s  well  a.s  about  30  mo  In.-.  rrosuccUi  tor  continuing  ^  hi  eeders  and  reoders  on  a,  large  j  and  U.S.  markel.s  and  where  ttie 

counted  for  35  per  cent  of  total  future  prospects  appeared  excel- I  other  periodicals  in  the  United  j  progres.s  in  1949  arc  bright,  stales  scale,  Gevellmg  off  wil  stop  cannot  be 

^  Ux.t  iipnt  iKinzdom.  i the  BresiOcBl.  I  bince  the  begiiimng  of  tne  year  predicted,  adds  the  repoit. 


Year  Off  Growth 

Errrransion  No■^ed  in  both 
Dollar  end  Physical  Vol- 
1  ume — New  Pro-fits  Peak 

i  Wide  incre.nse  In  gross  revenuea 
i  and  moderately  higher  net  results 
are  shown  in  financial  statement 
of  Southam  Company  Ltd.  for 
1948.  Philip  S.  Fi.sher.  president,  in 
the  report  states  the  year  was 
definitely  one  of  progress.  Opera- 
I  tions  continued  to  expand  on  both 
a  dollar  and  on  a  phy.sical  basis. 
Profits  reached  a  new  high  level. 
Net  earnings  of  $1,181,415  were 
equal  to  $1.57  per  share,  against 
I  $1,086,706,  or  $1.44  per  share,  in 
I  previous  fiscal  period.  Completion 
j  of  several  transactions  of  a  capital 
,  nature  have  strengthened  the  posi- 
;  tion  of  the  company  in  the  opinion 
!  of  directors. 

I  Each  of  the  newspapers  increas- 
I  cd  circulation  and  advertising  re- 
j  venue.  General  printing  divisions 
enjoyed  markedly  increased  sales. 

Balance  sheet  reflects  certain 
j  transactions,  such  as  sale  of  the 
I  Southam  Building,  Calgary,  invest- 
I  ment  of  some  $652,000  in  produc¬ 
tion  facilities  and  reduction  of  bal¬ 
ance  sheet  values  of  intangible  as¬ 
sets.  Current  assets  at  $5,174,000 
and  current  liabilities  at  $1,301,000 
resulted  in  net  working  capital  of 
about  $3,873,000,  or  some  $26,000 
I  greater  than  the  previous  year-end. 
Liquid  resources  increa.sed  by  some 
$293,000  and  appear  adequate  for 
probable  contingencies. 

Waterloo  M'fg  Profit 
iA  Shade  Better  in  '48 

I 

I  - 

Slightly  higher  results  are  re¬ 
ported  for  1918  by  Waterloo  Manu¬ 
facturing  Company,  Ltd.  Net  profit, 
of  $74,861  compares  with  $71,626 
for  pvpcedin.g  vear.  Working 
capital  is  up  $1,3, 500.  Capital  assets 
also  are  higher  and  while  sales 
were  largest  in  Die  company's  liis- 
ti.ry,  iiicreasi-il  co.st.s  lor  labor  and 
iiiatci  lal,-;  ah  ioi  Ill'll  a  greater  pro- 
liorlioM  (.f  gloss  income. 

f-'i  e  .d.-r.t  .4.  T.  Tliuiii  lepoit  ■  a 
I  .‘-.liglil  iioprev<.‘iiieril  in  raw  ma- 
lelialM  Ueliveled.  hill  a. tils  that  low¬ 
er  pih-e.s  for  tliem  art*  vet  in  pros- 
p.*et. 

Employment  gains  in  Rritisli 
1  Columbia  were  greater  than  in 
1  any  other  region  during  1948. 


ITie  Hnancial  iTmes 


The  Trend 

of  the 

Stock  Market 


.By  ANALYST. 


Debenture  Issue  i  New  Municipal  Bond  Issues 

Traders  Finance  -  Profit  Shaded 

_  1  Th3  School  Commission  of  Ples- 

Offering  Expected  Soon  ‘I?"  $1.80  A  SharC 

X  eo  kiPII*  I  has  sold  a  $60,000  bond  issue,  The  ^ 

Ot  S2  Million  4  p.C.  Con*  ;  fifteen  year  loan,  comprising  $13,- 

vertible  Debentures  ''’Oo  loso-so  and  $46,5oo  at  Moderate  Gain  in  O 

-  ;3U%  1960-64  has  been  awarded  to  Income  More  ' 

Toronto  -  An  interesting  issue  of  i  Desjardins,  Couture,  Inc.,  for  a  .  ^  j.  L  i  J 


of  $2  Million  4  p.c.  Con* 
vertible  Debentures 


The  New  York  market  continues  are  preventing  a  further  substan-  !  Toronto  -  An  interesting  issue  of  i  Desjardins,  Couture,  Inc.,  for  a 
in  a  phase  of  light  volume  and  nar-  !  tial  drop  in  prices,  but  they  are  not  j  convertible  debentures  is  expect-  j  price  of  97.736.  The  price  will  cost 
row  price  movements.  In  fact,  j  interested,  as  yet,  in  running  the  j  ed  to  be  publicly  opened  shortly  j  a  net  average  interest  of  3.441%. 
the  price  changes  have  been  so  j  market  up.  I  for  the  Traders  Finance  Corpora-  j 

small  and  so  irregular  that  it  is  1  null  Period  May  Last  Awhile  !  1'°''  by  a  syndicate  of  dealers  ,  Dominion  Securities  Corporation, 
difficult  to  pick  out  the  minor  I  until  the  general  public  comes  :  Y'lung  &  i  Ltd.,  are  offering  an  issue  of  $867,- 

trends  with  any  accuracy.  |  orders  |  ’  .  i 


TT  peg  Eiecrric 

Profit  Shaded  j  BOND  MARKET 

^  Shor©  I  Dominion  of  Canadas 
,  TT".  .  ^  strong,  quiet  —  Provin* 

Moderate  Gam  in  Oper*  |  cials  featured  by  On* 

ating  Income  More  Than  I  tario-Hydro  Reception  — 
Offset  by  Increased  Ex- 1  Montreal  Soft 

penses  '  Ponding  New  Financing 

Financial  statement  of  Winnipeg  j  The  Dominion  of  Canada  bond 
Electric  Company  for  year  1948  showed  a  little  more  action 

shows  a  moderate  gain  in  gro.ss  !  the  past  week  and  prices 


Moderate  Gain  in  Oper¬ 
ating  Income  More  Than  I 
Offset  by  Increased  Ex¬ 
penses 


As  pointed  out  last  week,  there  !  to  buy\?  the  ikS.  the  present  I  ^  f  ’  operating  profits  as  compared  with  |  in‘auotaUons  '  The 

were  tentative  indications  that  tne  cU-.ofLr,  iii.-«i„  eentinne  rt  under  consideration,  will  crued  interest  for  the  serial  de- i  previous  year  which,  however,  was  ,  in  quotations.  The 

$2,000,000  4  ner  cent  con- ;  bentures.  i  more  than  offset  hv  inerea.;e  in  longer  dated  issues  appeared  to  at- 


market  turned  around  at  the  end  might  last  for  a  few  days,  or  a  few  t  Pf i  ^‘^"tures 

ir To'„r:r„T'r*/s“;i  ’  |  r rr.o"r s :  t“s„roT,rsrT.trr.u?  z  ... 

lackine  If  the  rail  averages  breaks  l  crarHinP-^hp  himine'^s  outlook  Most  option  of  the  holder,  up  i  April  1949,  $127,000  to  be  due  from  |  standing  common  stock  as  com-  applies,  The  Ontario  H>dio 

hrS  the  50  leverdec^ve^^^^  '  f  '  '  L'  evne^  1857  these  deben-  1 1950-58,  at  3%  and  $548,000  to  be  !  pared  with  1947  net  equal  to  $1.96  issue  reception  acted  a-s 

through  the  50  level  decisive  y  and  forecasters  expect  there  wil  be  no  converted  into  class  |  due  from  1959-63  at  314%.  !  a  share  ^  considerable  stimulus  on  the 

the  industrial  average  gets  up  depression  this  year.  There  is  even  ,  ^  ^  ^  “  profit  from  operations  for  bond  market  generally,  and  result- 

eJ^rv  rSon  to  cJnsSer The  out-  ^  TTnTroTthfSom  nefks  o^  redeemed  beforehand.  The  Town  of  Mount  Royal  is  call- |  year  under  review  are  shown  at  ed  in  a  firming  up  of  the  majority 

look^as  beTe  bullish  'or  the  inter-  .  .  .  fpvere  i  conversion  privilege  is  like-  ing  for  tenders  closing  April  25,  i  $13,538,974  as  compared  with  $13,-  provincial  issues.  The  recent 

^  ^  •  .  I  ly  to  be  graded  as  follows:  If  !  for  $210,000,  to  be  dated  May  1st.  i  246,236  for  1947,  but  operating  ex-  Province  of  Quebecs  show, 

mediate  t  .  When  this  more  optimwtic  atL- i  1st.  1 1949,  maturing  from  May  1st.  1950- i  pen.ses  were  up  at  $7,741,451  from  ^  notably  better  tendency  in 


more  than  offset  by  increase  in 
operating  expenses.  As  a  result. 


longer  dated  issues  appeared  to  at¬ 
tract  the  greater  attention,  resum- 


net  earnings  for  year,  after  all  I  ^he  trend  of  a  few  weeks  ago. 


charges,  were  somewhat  lower  at 


>(■  ¥ 

In  the  provincials  the  same  sit- 


North  American 
Stock  Trading 

j  Volume  and  Dollar  Value 
of  Transactions  Report* 
4  ed  on  28  Exchanges 

j  The  following  tabulation  of  stock 
j  exchange  trading  records  gives  the 
j  number  of  shares  (including  rights 
j  and  warrants)  sold  and  the  dollar 
I  values  comprised  in  trading  on 
!  the  28  stock  exchanges  on  the 
'North  American  continent  in  1948. 

I  Figures  covering  United  States  ex- 
'  changes  are  taken  from  a  return 
j  of  the  Securities  and  Exchange 
'Commission;  the  figures  for  the 
!  Canadian  exchanges  are  from  their 
!  official  records. 


mediate  term.  When  this  more  optimistic  atti-  ,  converted  on  or  before  April  1st.  1949.  r 

Still  Accumulating  |  tude  becomes  general  with  the  .  50  shares  per  $1000  of  69  the 

The  current  lack  of  activity  can  |  public,  a  renewed  interest  in  stocks  |  debenture,  being  a  price  of  $20  3^%;. 

be  traced  pretty  definitely  to  care-  can  be  expected.  It  could  start  |  pgj.  gp^re  of  stock. 

ful  buying.  In  the  Canadian  mar-  |  anytime.  It  is  certainly  not  be-  -  converted  after  April  1st,  The 


69  the  coupon  rate  not  to  exceed  i  $7,002,274.  Net  earnings,  after  sessions  of  late. 


adding  other  income  and  deduct¬ 
ing  ,  charges  and  appropriations. 


*  *  >l^ 

In  Municipals  the  City  of  Mont- 


kets,  at  any  rate,  there  is  no  ex-  |  iu&  held  back  by  the  generally  ^95^^  Ijuj  ngj  jater  than  April  Village  of  Giffard,  is  calling  for 
cessive  offering  of  shares.  Many  |  strong  earnings  statements  now  jgj.^  jg53^  jy2  shares  per  tenders  closing  April  24,  for  $500,- 


The  School  Commission  of  the  j  amounted  to  $1,269,928  as  against  ’'®sls,  which  have  been  showing  a 


$1,357,832. 


somewhat  easier  trend  in  recent 


Directors’  report  states  that  the  dcsUng.s  due  to  the  anticipation  of 


stocks  are  difficult  to  buy  in  any-  being  published,  nor  by  the  first  j^goo  debenture,  bieng  a  price  of  000  of  bonds  to  be  dated  May  i,  electric  utility  continued  to  ex-  financing,  have  recovered 

thing  more  than  odd  lots,  and  large  quarter  reports  which  indicate  im-  approximately  $22.47  per  share.  1949,  maturing  from  May  1,  1950-  perience  an  increased  demand  for  slightly  and  have  been  under  a  lit- 


orders  require  days  or  weeks  to  provements  over  last  year  in  sales  converted  after  April  1st, 

complete.  uiany  companies.  1953,  but  not  later  than  April 

Under  present  conditions,  a  large  Market  Policy  1st,  1955,  at  40  shares  per  $1000 

market  order  to  buy  would  prob-  Continued  accumulation  of  well  debenture,  being  the  price  of  $25 
ably  run  the  price  of  a  stock  up  a  selected  stocks  appear  to  be  justi-  a  share. 

point  or  two  before  enough  stock  fied  under  present  conditions.  In-  If  converted  after  April  1st, 


If  converted  after  April  1st,  1964  the  rate  not  to  exceed  3»/2%).  electricity  for  all  purposes,  the  pressure  than  in  the  past 

1953,  but  not  later  than  April  - - - -  peak  load  reaching  an  all  time  weeks.  An  announcement  is 

1st,  1955,  at  40  shares  per  $1000  WSfrhHrAwc  high  of  297,480  h.p.  in  December,  expected  at  any  time  now  as  to 


Rovaliffi  Withdraws  bigh  of  297,480  h.p.  in  December,  expecica  ai  any  t 

A  CB/^  after  the  operating  head  at  the  "’bat  form  this  financing  will  take 

Application  TO  Seygn  sisters  plant  had  been  in-  ^ut,  nothing  official  has  been  made 

Distribution  subsequent  to  the  creased.  Company's  three  hydro-  a^v^'^^ble  as  as  yet. 


point  or  two  before  enough  stock  fied  under  present  conditions.  In-  If  converted  after  April  1st,  Distribution  subsequent  to  the  creased.  Company's  three  hydro-  s^v^'l^ble  as  as  yet. 

would  some  out  to  fill  the  order.  ve.«tors  should  not  overlook  the  1955,  but  not  later  than  •  April  public  offering  of  Royalite  Oil  Co.,  electric  plants  generated  1,278,084,- 

However,  the  buyers  today  are  not  possibility  of  a  sharp  temporary  1st,  1956,  at  36  shares  per  $1000  Ltd.,  capital  stock  on  February  10  000  kilowatt-hours  during  the  year,  .  Corporation  bond  market 

chasing  the  market.  For  the  most  break  in  prices.  Orders  placed  at  debenture,  being  a  price  of  ap-  jg  now  completed,  it  is  understood,  only  one-tenth  of  1%  over  the  year  displayed  a  decidedly  stronger 
part,  they  are  "wise”  buyers,  look-  prices  under  the  market  might  get  proximately  $27.75  per  share.  ^jj  ^le  2,540,344  share  of-  1947.  This  would  have  been  con-  trend.  Shawinigan  Water  &  Power 

ing  for  stocks  at  a  price  but  not  some  stock  a  Httle  cheaper  if  that  If  converted  after  April  1st,  faring  placed  through  Canadian  in-  siderably  greater,  it  is  pointed  out,  British  Columbia  Electrics 

willing  to  bid  higher  to  get  them,  takes  place.  On  the  other  hand,  1956,  until  the  final  expiry  of  the  vestment  channels,  the  application  if  the  river  flow  had  been  suffi-  baye  moved  up  from  V4  to  ^4  of  a 

Quietly,  and  without  much  effect  |  such  a  break  should  not  be  expect-  conversion  privilege  April  1st,  permission  to  make  an  of-  cient  throughout  the  year  to  per-  strong  demand.  Apart 

upon  prices,  these  buyers  are  slow-  |  ed  as  a  certainty.  Buying  policy  1957,  at  33  shares  per  $1000  de-  fg^ng  of  a  block  of  the  stock  in  mit  the  generation  of  surplus  pow-  Utilities,  Canada  Steam- 

ly  accumulating  shares  at  prices  .  should  not  be  predicted  on  such  an  benture,  being  a  price  of  approxi-  U.S.  filed  on  March  29,  will  be  er  for  which  there  is  a  ready  mar-  ®bip.s  Lines  bonds  have  been  at- 

which  seem  cheap  to  them.  They  i  event  taking  place.  mately  $30.30  per  share.  withdrawn  before  the  end  of  the  ket  as  fuel  for  steam  boilers.  tracting  considerable  attention, 

Sjmdicate  members  aside  from  customary  21  days  waiting  period.  Gross  revenue  from  the  sale  of  Brothers  Ltd.,  and  Steel 

__  _  -  _  i  McLeod,  Young  &  Weir  &  Co.  The  original  offering  was  the  re-  electricity  (excluding  inter-com-  of  Canadas, 

tJ ^  ^  suit  of  the  acquisition  by  a  syndi-  pany  sales)  amounted  to  $6,141,- 

MM  C  C  M  0>  ITl  I  ii>  w  I  Thomson  &  Co.  Ltd.  and  Gaird-  beaded  by  Dominion  Securi-  068.00,  an  increase  of  approximate-  There  are  rumors  of  a  new  Bell 

j  ner  &  Co.  Ltd.  ^jgg  corp.,  Ltd.,  of  all  the  shares  ly  6%,  over  1947.  During  the  year,  Telephone  bond  issue,  but  this 

T5  A  T^  TV  of  the  company  formerly  held  by  6639  new  services  were  connected  '®®hs  confirmation  at  the  present 

V_,#  IV  L-X  XvV,yV^lVl  j  there  inay  be  in  the  purchase  of  imperial  Oil.  Associated  with  Do-  of  which  2068  were  for  lighting,  fioie. 

I  sound  junior  equities  at  these  de-  minion  Securities  in  the  public  of-  2445  for  cooking.  1990  for  water  sf.  H-  H- 


S'ttvk  K.vcIiaiJRo 

Sli.yres 

Values 

New  York  . . . 

n.v.  10,000 

.510,020,001.000 

Toronlo  . 

2."iO,70LO(M» 

i:m.Hio,ooo 

N.  York  Curb 

sr>,iM.j.ooo 

1,0II,77S,(HM> 

Montreal  . 

.M.KiR.OOO 

222.70H,0»IO 

lailgfiry  . 

:io.  1 10.000 

0. 172.000 

Vancouvrr  . .  . 

21.200,000 

20,07S.1.00 

Salt  Lake  ... 

17„V);looo 

2,7.S2.o00 

San  l-'rancisco 

I  Z.l.S  1,(1011 

18l.iiyo.iiay 

I.OS  Angelas  . 

]o,:oM.ono 

1  ii.rw.’t.idio 

('.IllClIRO  ...  . 

«,2s:Lnoo 

2t2.002.ooo 

.S.  I-raii.  Min. 

i,7!»<i.0(m 

boston 

4,;r)i),ooo 

171,007.0-10 

IMiilndrlphia  • 

1.0.', 1.000 

liiii.iiy.'i.yiiy 

Ili'ti-oit  . 

2,000.000 

I2,000.iMiO 

Spokane  . 

2,ll."i.000 

1,021.000 

Winnippf?  .... 

1,172,000 

i,:>.'.o.')iiii 

I’lllstnirg  .... 

1.01  1  000 

17.y.'..-,.a,  , 

Cleveland  ... 

.').*i7.000 

10.0.70. Hid- 

('Incinnnti 

.i:t7,ooo 

12.020.000 

St.  Louis  .... 

21  1.000 

8.021. -hr' 

Colnriida  Sprgs 

2.2S,Ono 

120. <0o 

Wnshinffton 

217  000 

4.  Iin.yya 

Minn.  -  SI.  I’nul 

127.000 

2.28'».lo  J 

llnltlmnri*  .... 

02,000 

2,217  't'l  1 

New  Orlrnns  . 

.20.000 

1,121.1  -IM 

Lille.  H.  Trade 

20.000 

180.(0.) 

Wheeliiij?  .  .  . 

J  0.000 

2:»i.o''o 

Hichniond  ... 

s.ooo 

i.'iy.iaici 

[Lewis  Bros.  Reported 
New  Peak  in  Operations 

Consolidated  operations  of  Lewis 
i  Brothers  Ltd.  for  1948  have  ex¬ 
ceeded  those  of  any  prior  year,  re¬ 
ports  C.  A.  Gobeil,  president.  Op¬ 
erating  profits  during  the  year 
amounted  to  $610,065  against 
$515,539.  Net  profit  of  $311,926, 
or  $2.08  per  share,  compares  with 
I  $222,983.  or  $1.48  per  share,  in  pre- 
]  ceding  year.  Working  capital  in- 
j  crea.sed  $426,1.50  during  the  year 
and  at  December  31  amounted  to 
I  .Sl.265,9.58. 

I  Provision  for  income  taxes  at 
1  $189,083  showed  a  drop  from  1947's 
$191,305  while  depreciation  was 
!  $33. .561  compared  with  $21,611. 

I  During  the  year,  the  determination 
i  of  a  standard  profit  for  the  com- 
i  pany  has  re.sulted  in  a  tax  saving 
in  exce.ss  of  $200,000,  and  is  mainly 
attributable  to  the  years  1940  to 
1 1943  inclusive,  reports  the  presi- 
I  dent.  Dividends  paid  during  the 
j  year  were  unchanged  at  $150,000  "or 
I  $1  per  .share. 


which  seem  cheap  to  them.  They  I  event  taking  place. 

Heard  in  the 

BOARD  ROOM 


the  U.S.  filed  on  March  29,  will  be  er  for  which  there  is  a  ready  mar-  ®bip.s  Lines  bonds  have  been  at- 
withdrawn  before  the  end  of  the  ket  as  fuel  for  steam  boilers.  tracting  considerable  attention, 

customary  21  days  waiting  period.  Gross  revenue  from  the  sale  of  Brothers  Ltd.,  and  Steel 

The  original  offering  was  the  re-  electricity  (excluding  inter-com-  Canadas, 
suit  of  the  acquisition  by  a  syndi-  pany  sales)  amounted  to  $6,141,-  4P  4^  ■¥ 

ratA  VioaHoH  OAA  AO  art  irtftraaaet  rtf  ar»r»rrtvimiato-  There  arC  rUmorS  Of  a  neW  Bcll 


'  predated  levels.”  fering  were  James  Richardson  &  heating  and  135  for  power.  These 

As  a  result  of  recent  govern-  I  comparison  of  $15,337,774.  How-  4P  4f  4f  Sons  and  a  group  of  more  than  300  new  .services  added  42,616  horse- 

ment  legislation  in  the  recent  bud-  ever,  borrowings  were  down  from  Telephone  stock  is  attract-  j  Canadian  investment  dealers  and  power  to  our  connected  load, 

get.  allowing  a  10%  deduction  on  the  preceding  month's  $19,521,706.  increasing  interest  among  the  |  brokers.  ~  «utpr«  Addition 


dividends  from  common  stocks  Total  for  March  was  at  the  lowest  investing  public,  and  the  stock  has  j  Placement  of  this  large  block  of 
in  connection  with  the  income  tax,  level  for  any  month  since  last  been  moving  up  steadily  and  ac- !  ^  moderate  turn- 

Anril.  when  borrowings  aeereaat-  I  timely  since  disappearance  of  the 


there  has  been  apparent  quite  a  April,  when  borrowings  aggregat 
lot  of  switching  out  of  preferred  ed  $15,906,818. 


minion  Securities  in  the  public  of-  2445  for  cooking,  1990  for  water  4f  4P  4f 

fering  were  James  Richardson  &  heating  and  135  for  power.  These  Ames  &  Co.,  report  sales 

Sons  and  a  group  of  more  than  300  new  .services  added  42,616  horse-  issues  of  Government  Mu- 

Canadian  investment  dealers  and  power  to  our  connected  load.  nicipal,  and  Corporation  bonds  to 

brokers  ^849  with  comparative  fig- 

Placement  of  this  large  block  of  1848  as  follows.  $1,357,- 

stock  with  only  a  moderate  turn-  the  year  the  making  of  164,682  up  to  April  llth.,  1949,  as 

over  of  the  shares  on  the  stock  '  1^®  '’®'^  channel  or  lailrace  cut  at  i  against  $1,750,040,512  for  the  corn- 


stocks.  A  notable  example  has 
been  Steel  Compan  of  Canada  pre¬ 


rights  to  a  level  of  between  41>/2  exchanges  on  which  it  is  listed  in  Sisters  Falls  was  completed  parable  period  of  1948.  Distribu- 

to41?4.  The  stock  has  always  en-  period  of  two  months  indicates  to*"  minor  clean-up  work  tion  has  been  as  follows,  Domi- 

a  a/Minrl  invaef  manf  infAroat  .  TtrV»ioV«  ^tnll  H/-kr»a  -fViie  or»*«i«or  Tn  T»ir»ne  ^1  o  le 


Lower  Income  Reported 
By  United  Securities 

Annual  report  of  United  Secur¬ 
ities  Ltd.  for  year  ended  March  31 
shows  gross  revenue  of  $71,062 
compared  with  $71,229  for  the  pre¬ 
ceding  year.  After  operating  ex¬ 
penses  higher  net  loss  is  reported  ! 
by  James  Wilson,  O.B.E.,  president,  i 
compared  with  $32,321.  | 

Schedule  of  investments  of  the  , 
company  at  the  fiscal  year  -  end 
totals  $8,256,007  compared  with 
$8,284,187  at  March  31,  1948.  Dif¬ 
ference  is  accounted  for  by  a  drop 
in  holdings  of  Dominion  of  Canada 
bonds,  3  per  cent  due  1966,  which 
aggregated  $80,000  against  $85,000 
a  year  ago,  and  in  the  holdings  of 
Montreal  Industrial  Land  Com¬ 
pany  Ltd.,  which  have  a  book  value 
of  $29,787  against  $52,967  last 
year.  I 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORawTS  wiNNipta  VANaauvH 

VICTORIA  NEWYORK  LONDON.INa. 


)/i  1  LO  ‘•J.74-  J.11C  stuun.  iiaa  aiwaya  c«-  g  period  Of  tWO  months  indicates  '’■'‘'-'’P'-  iiunur  uicaii-up  worn  null  Jia.i  uerii  as  loiiows, 

Rumors  continue  to  persist  as  to  I  investment  interest,  ^j^g^  offering  has  ^®  ‘^®"®  51.175-000,000,  Provincials 

^  TUa  ‘KitiTA'AT  aIIai.pamaa  a  ^  All  ..  T.^4-a1  'TOO  AAA  OKO  AAA  ^  r.  1  ^  4- 


ferred,  which  is  now  selling  below  some  form  of  reorganization  plan  ^na  wtn  ine  Duuget  auowan^  j^g  ^gy  long-term  in- 

the  common.  This  company's  pre-  ll'®  offing  for  Winnipeg  Electric  ^0  /c  deduction  on  dividends,  m  re-  vestment  hands, 
xne  common,  iins  company  s  pie  gards  to  income  tax,  it  IS  attract- 

ferred  stock  is  non-callable  but  it  J-o.,  ana  me  stocK  movea  snarpiy  stronger  demand  - 

has  been  suggested  in  som6  quart-  higher  on  active  turnover.  How-  ®''®ii  ®  ’  Pipeline  Bill  Gefs 

.0-0  If  wiio-hf  Ko  r.oooif,io  fa  ever,  these  rumors  appear  to  be  r  ..o. 

ftr?  dn?  To?  nrf  pvphan^p  ^  lilU®  premature  as  no  confirms-  Offering  of  Frobisher  Ltd.,  stock  Approval  of  Senate 
effect  some  sort  of  an  exchange  obtained  from  anv  ^  by  Nesbitt  Thomson  &  Co.,  is 

between  the  preferred  and  the  com-  ^  7ecord-  'i  understood  to  have  met  with  an  ,  fovernn^ent  bil  to  provide 

mon,  eliminating  the  preferred  cn-  aumoniauve  source.  Accoru-  for  .„f«rnrov,nr.Q7  an,i  ,>,forn<.f.on- 

r  I-  r  If’  the  Canadian  Dow  Jones  I 

tirelv.  Other  situations  of  a  simi-  ^  *  ! 

,  •’  ...  .  ,  Co.,  the  Stone  and  Webster  en- 1 

lar  nature  exist  in  a  number  of  „  „  .  ,,  j  I 


all  a  total  of  788,000  cubic  yards  j  $51,256,000,  Provincial  Guaranteed, 
of  rock  was  removed  and  the  high-  1  $53,590,000,  Municipals,  $37,995,-  j 
light  of  the  whole  job  took  place  |  682,  and  Corporations  $39,323,000. 


Pipeline  Bill  Gefs 


on  December  5th  when  the  last 
16,000  cubic  yards,  left  till  then 


V  *  Jfi 

On  the  basis  of  March  30,  1949, 


as  a  plug  to  the  entrance  to  the  j  bond  prices,  the  McLeod,  Young, 
cut,  was  blown  up  by  a  charge  of  I  Weir  and  Co.,  Ltd.,  bond  yield  av- 
nine  tons  of  dynamite.  This  re-  I  erage  was  3.43  per  cent  remaining 


between  the  preferred  and  the  com-  gy^y,Qj,j^g{^jve  source  Accord  [understood  to  have  met  with  an  j  ,  SO'ernment  bill  to  id®  j  nine  .j^ns  of  dynamite.  This  re-  erage  was  3.43  per  cent  remaining 
mon,  eliminating  the  preferred^  en-  r„??;;‘'?;"canadian  Dow  reception.  Of  the  500,000  !  in  an  immediately  increased  |  unchanged  from  that  reported  at 

tirely.  Other  situations  of  a  Simi-  \V7o7e  and  webs^^  approximately  ^^Sgt^tion  T  t^  7oa^^^^  ^^'888  "  P' 

lar  nature  exist  in  a  number  of  gmeering  firm  have  been  engaged  i  400,000  have  been  sold  at  current  Transnort  Commissioners  has  been  present  in  operation  changes  were  noted  in  three  of  the 

other  companies  and  it  will  be  evaluation  of  the  com-  i  market  prices,  placing  about  $1,-  g„n-„ved  bv  the  Senate  transnor  ^'^®  raising  of  the  earth  four  groups  of  bond  issues  which 

Interesting  to  see  if  any  action  is  pg^y  g  properties,  in  order  to  en- i  000,000  in  the  treasury  of  the  and  ^communications  com  completed,  which  we  ex-  constitute  the  composite  average. 


taken  in  this  respect. 

V  * 


i  able  the  company  to  negotiate  in  j  company, 
I  an  intelligible  manner,  and  obtain  I 


tation  and  communications  com¬ 
mittee.  The  bill  now  returns  to  the 


pect  will  be  early  this  summer,  the 
head  will  be  increased  to  66  feet 


*  *  ¥ 

The  Aluminum  Co.  of  Canada, 


An  article  in  Canadian  Busine.ss  |,ggj.  possible  terms  for  its  Kippen  &  Co.,  report  that  activ-  hPino- spnt  tn  thp  r'nmmotfs  '  and  the  total  increase  in  the  capa-  Limited  advises  holders  of  first 

ithored  by  S.  E.  Nixon,  of  Dom-  shareholders.  ity  in  the  over  the  counter  sec-  rn,:-  ®*Iy  these  three  units  will  be  mortgage  3)2%!  sinking  fund 


authored  by  S.  E.  Nixon,  of  Dom 
inion  Securities  Corp'n.,  recent  is 
suers  of  Royalite  Oil  Stock,  cov 


This  IS  designed  to  permit  in-  ^ 

tion  of  the  market  slowed  ^  down  corporation  of  five  proposed  pipe-  L,  . 


bonds.  Series  A  and  B,  due  1947,  of 


suers  of  Royalite  Oil  Stock,  cov-  Latest  letter  of  Crabtree  and  somewhat  after  last  week's  in-  Hne  comnanieo  who  i^ll  start  work  I  redemption  on  May  15. 

ering  the  western  oil  situation  IS  McLaughlin,  stresses  the  incentive  creased  volume.  Beauharnois  Light  on  nroiects  costine- between  S200  -  carried  on  during  the  Bonds  Series  “A”  aggregating 


written  with  his  usual  breezy  style  to  buy  common  stocks,  stimulated  I  Heat  &  Power,  which  was  the 


on  projects  costing  between  $200,- 
000,000  and  $250,000,000.  Two  of 


Sion  was  carried  on  during  the  Bonds  Series  “A”  aggregating 
summer  and  the  bedded  parts  for  $447,000  of  principal  amount  and 
the  fourth  unit  are  now  installed,  bonds  Series  "B”  aggregating 


and  is  highly  informative  on  de-  by  the  recent  budget  tax  relief  leader  throughout  the  week  and  the  lines  would  run  from  Alberta  to  installed,  bonds  Series  "B”  aggregating 

velopments  in  the  western  oil  measures.  "Coming  at  a  time  touched  a  new  high  on  the  move  at  British  Columbia  another  would  ^  $852,000  of  principal  amount,  will 

fi®ld.s.  when  common  stocks  offer  greater  20%,  quietened  down  considerably,  run  from  Alberta  to  Regina  a  operation  and  the  fifth  unit  in  op-  be  redeemed  for  the  respective 

*  *  *  statistical  bargains  than  for  more  gnj  lost  ground  price-wise  to  sell  fourth  as  far  east  as  Winniuee  and  ®rai-‘on  early  next  year.  When  sinking  funds.  The  redemption 

Collateral  borrowings  by  mem-  than  two  decades,  the  tax  relief  gt  igi..,  ^  reported  postponement  the  fifth  between  Montreal  Ld  To-  completed  there  will  will  be  paid  at  101.68%  of  princi- 


V  ¥  *  statistical  bargains  than  for  more 

Collateral  borrowings  by  mem-  than  two  decades,  the  tax  relief 
ber  firms  of  the  Montreal  Stock  proposed  by  Finance  Minister  Ab- 
Exchange  and  Curb  Market  at  the  botfs  Canadian  budget  .  .  .  defi¬ 
end  of  March  aggregated  $17,361,-  nitely  heightens  the  incentive  for 
036  an  increase  over  the  year  ago  investors  to  assume  whatever  risks 


of  some  of  the  arbitration  meetings  ronto. 
was  believed  to  be  responsible  for 
a  part  of  the  profit  taking  that  B1 
came  into  the  market.  Beauhar-  For 


BUILDING  AWARDS  I’P 

For  the  third  successive  month 


be  space  for  one  more  unit,  each  of  pal  amount  plus  accrued  interest 
which  is  of  37,500  h.p.  capacity.  to  May  15,  1949. 

In  addition  to  the  construction  - - 

work  at  Seven  Sisters,  extensions  EomiligS  Gain  For 


'll  .....  jj  I  were  made  in  the  city  distribution  I  ^  ^  m  ^  j 

nois  Power  Corp  n..  was  ako  lower  construction  contr.scts  awarded  substations  to  take  ©aif  Co.  of  Canada 


lUe  Q^er  as  Principals 

BRITISH  COLUMBIA 
ELECTRIC  COMPANY 

LIMITED 

First  Mortgage  Bonds,  3,^4%  Series  "D” 

To  mature  February  1,  1969 

Price:  to  yield  approximately  3.77% 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  Janies  St.  West,  Montreal 


!  at  4  bid,  off  2  points  on  the  week,  showed  gains  over  the  comparable 


w 


j  The  Real  Estate  section  was  period  in  1948.  March  1949  awards 
j  steady,  Baink  &  Insurance  stocks  totalled  $67,588,300  an  increase  of 
showed  litle  change,  and  Trust  $16,283,600  over  the  $51,249,700 
Company  shares  were  quiet.  total  for  March,  1948,  it  is  reported 
¥  ¥  ¥  by  MacLean  Building  Reports, 

The  average  yield  on  112  divi-  Limited.  This  brings  the  Dominion 


•  J  •  rtr  v,  rnAn  J  carc  of  the  increased  losd. 

period  in  1948.  March  1949  awards  ..  ™,  ,  ««  Gair  Co.  of  Canada  Ltd.  reports 

totalled  $67,588,300  an  increase  of  Transit  Traffic  Again  Off  profit  of  $1,250,372  in  1948,  I 

$16,283,600  over  the  $51,249,700  Transportation  system,  compris-  equal  to  $9.95  on  the  common  stock  j 

total  for  March,  1948,  it  is  reported  ing  street  cars,  electric  trolley  gfjgr  preferred  dividends.  Profit  1 

by  MacLean  Building  Reports,  buses  and  gasoline  buses,  continues  j  1947  was  $1,032,415,  or  $8.10  a  I 

Limited.  This  brings  the  Dominion  to  show  a  decrease  in  passengers  j  share.  Working  capital  increased  i 


M<Leod.Youmo.  Weir  &  Company 

LIMITfD 

Members  of  The  Investment  Dealers  Association  of  Canruh 

DEALERS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 

Oiract  Wire  Connections  to  Monirool  and  New  York 


dend-paying  stocks  on  the  Toronto  |  total  for  the  year  to  $203,700,000,  carried.  In  1948  it  carried  100,-  hy  $312,838  at  $3,355,258  as  at 
Stock  Exchange,  as  compiled  by  |  an  increase  of  $75,200,000  over  the  377,593  revenue  passengers  which  December  31,  1948. 

Moss,  Lawson  &  Co.,  on  prices  as  1  $128,500,000  reported  for  the  three  is  2.4%  less  than  in  1947  and  5.3%  George  W.  Brown,  president. 


Moss,  Lawson  &  Co.,  on  prices  as  $128,500,000  reported  for  the  three  is  2.4%  less  than  in  1947  and  .5.3% 
of  April  llth.,  was  6.32%,  up  .06  months  of  last  year.  I  less  than  in  1946,  our  peak  year, 

from  the  previous  week.  The  cur. 

r  r.1.  To" Z  market  averages  and  volume 


less  than  in  1946,  our  peak  year,  states  that  the  plants  continued  to  ‘ 
.-I.. . -  operate  at  or  near  capacity.  Backt 


50  King  Street  West  276  St.  James  Street  West 

Montreal 

T«l<phon*:  ELgin  0161  T*l«phon*;  HArbour  4261 

Oiticet  at:  Ottawa,  Hamilton,  London  nnd  Now  York. 
Corr*spond«nt<  in  London,  England. 

.  ^  . . I . 

iMcUop,Young,Weir&  Ratcuffe, 

I  Members  of  The  Toronto  Stock  Exchange  m 

%  STOCK  ORDERS  EXECUTED  M 
m  ON  ALL  EXCHANGES  M 


50  King  Street  West 
Toronto 

TotopKanoi  Elgin  016)  ^ 


j  year.  Due  largely  to  lower  quota-  1  " 

j  tions  in  the  Base  Metal  shares,  MONTREAL  STOCK  EXCHANGE 
i  mining  stocks  showed  the  widest  |  ^7 

i  change  in  yields  of  all  four  groups  '  •• .  i:; 

I  in  the  compilation  by  gaining  .24  :  7  7;i 

i  A.;;-  ^ 

¥  ¥  ¥  [  1)  .  1}}- 

Labrador  Mining  &  Exploration  n',aiig<'‘fnr  Wr.k”  '  - 

Co.,  are  reported  to  be  planning  limi  tiigii  .  7;i 

new  financing  in  the  near  future,  . 
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RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

100.1.7 

D.M. 

'J1.70 

w.o. 

.*i0.8i 

Volume 

1.002.000 

172.17 

101.11 

92.02 

.'0.72 

l.oofi.ooo 

172.20 

tiO.08 

91. 49 

49.88 

812.000 

172.17 

00. fit 

92.97 

49.1.1 

.'.0.7,000 

172.01 

90.t>:» 

92.21 

49.18 

4.'.7  iioo 

Apr.  n  . . 

17.1.00 

00..')0 

92.f>2 

48.27 

.'Ot.OtiO 

.\pr.  12  ...  . 

172.80 

00 

91.71 

18.12 

. . 

,■>82,000 

Lluinge  for  Week  .. 

2.0 

— 

■  .1)1 

—2.29 

, , . 

Uliy  High  .  - 

182.74 

100  ti 

110.11 

.-.8. 11 

19 ly  Low  ... 

107.:.2 

8y.8.{ 

92.08 

4,-..22 

;  ation  work,  and  take  care  of  cur-  1 

;  rent  liabilities,  and  operating  ex-  «  .  171.17  101.11 

i  penses.  Just  what  form  this  will  |  Apr.  7  .  ^7?  n  ilil  r,® 

take  has  not  been  divulged  to  date,  1  11  i7i.of  yi.o’i 

[but  it  has  been  suggested  that  I  Apr.  11  . . 

!  there  is  a  possibility  of  an  i.s.sue  of  j  ('hang,,  for  Work 

j  bonds  being  made  with  .some  sort  j  jhKi'  •  -  107 'v>  s  ! 

I  of  a  clause  giving  a  rights  privi-  |  ...... 

'  lege  to  present  holders  of  the  stock.  I  NEW  YORK  STOCK  EXCHANGE  (Dow-Jonn) 

I  #  ¥  *  !  I.NDLSTRIAl 

.  i  High  Low  1 

I  Collateral  borrowings  by  mem-  j  ^  ,  ..  177.07  17.-, .yt 

:  ber  firms  of  the  Montreal  Stock;  Apr'.  0  I77..‘ii 

i  Exchange  and  Montreal  Curb  Mar-  j  APj;-  [j  . .  i^o'gj  iV.vi'i  ; 

ket,  at  the  end  of  the  motnh  of  j  Apr'.  '.1  170.8''7  ij«  ii 

March  amounted  to  $17,361,036,  as  i  -  r»  .  177  lo  if'I  o} 

compared  with  $19,521,706,  in  the  [  Chaiigr  lor  Wfrk  ..  . 

!  previous  month  and  $15,337,774  at  i  .  17/ j’li  . 

the  end  of  March  last  year.  | 

*  %  I  UTILITIES 

^  *  ¥  I  High  Low  ( 

United  Asbestos  Corporation  |  .^pr.  i  ...  , .  11  sii  m 

i  Limited  has  advised  the  Montreal'  -Vpr.  y  .,  .  lo.u.;  .-.j  7o 

I  Curb  Market  that  Yam  Securities'  i^p".'  x 

'  Limited  has  failed  to  exercise  its  [  Apr.  y  . l...■sl  .i.i.7.f 

'option  to  purchase  275,000  shares  i  ^p,.'  |.I  I- -,l 

of  Capital  Stock  at  $1.00  per  share  chnngr  foi  Week  ..  utirh.  - 

due  April  6th,  1949.  i  {949 
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log  of  orders  indicates  continued 
capacity  operation. 

Most,  if  not  all,  of  this  decrease 
is  attributable  to  the  increased 
number  of  automobiles  in  u.se,  there 


in  the  previoius  year.  Operating  ex- 
I  penses,  excluding  taxes  and  depre- 
j  elation,  were  approximately  9% 
higher  due  to  the  higher  wages  and 
increased  cost  of  materials.  Dur¬ 
ing  the  year  approximately  $1,- 
175,000  was  spent  on  moderniza¬ 
tion  of  the  system  and  other  capi- 
j  tal  expenditures. 

I  Gas  Sales  I»Mpr 

I  The  ga.s  utility  showed  a  de- 
!  crease  of  slightly  over  !%■  in  cubic 
feet  of  gas  sold.  This  was  due 
I  principally  to  a  reduction  in  the 
number  of  prepayment  meters  in  ; 
[  use  in  the  downtown  rooming-  j 
[  house  district  in  which  over-crowd- 
I  ing  had  accumulated  during  the  , 
war  years  but  has  since  been  con-  ' 
.siderably  reduced.  Gros.s  revenue 
I  increased  4.05',.',  approximately 
one  half  of  the  inciease  being  ob¬ 
tained  from  the  sale  of  liquid  pro¬ 
pane  in  cylinders  to  Home  Gas 
Limited  which  distributes  them  to 
it.s  i-ustoiners  in  lural  districts  of 
Manitoba  and  the  remainder  was 
derived  from  a  general  increa.se  in 
ga.s  rates  effective  October  15lh, 
l'J4S. 


Timber  Products 
for  the  World 


H.  R.  MacMillan  Export  Company  Limited  is 
the  largest  producer  of  plywood  in  Canada  and 
one  of  the  largest  manufacturers  and  e.xporters 
of  timber  products  iii  tiie  world.  The  Company 
also  operates  a  world-wide  distributing  organiz* 
ation  for  its  products. 

Earnings  of  the  Company  available  for  dividends 
for  the  year  ended  September  oOth,  1948  amount¬ 
ed  to  $11.37  per  Class  share  compared  with 
dividend  requirements  of  50ji  per  share.  VVe 
offer  as  principals: 

H.  R.  MacMillan  Export  Company 

Limited 

Cumulative  Convertible  ^oii“Callable 
Class  “A”  Shares  P.  V". 

Price:  At  the  market,  about  $9.30  per  share 
to  vield  about  3.26^ 

Further  particulars  forwarded  promptly  upon 
request  by  mail  or  phone  to  our  nearest  office. 

The  Wood  Gundy  Corporation. 

— —  Limited  '  ' 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Metoria 
New  York  Halifax  London,  Eng. 
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Can.  Wire  Head 
Notes  End  Of 
Sellers'  Market 


Healthy  Condition  which 
Must  Be  Faced;  Invent¬ 
ory  Loss  Possible,  Mur¬ 
doch  Tells  Shareholders 

End  of  sellers’  market  which  has 
prevailed  for  a  number  of  years 
and  the  return  of  keen  competi¬ 
tion,  in  price,  quality  and  delivery 
of  product/  were  noted  by  J.  Y. 
Murdoch,  president,  at  annual 
meeting  of  Canada  Wire  and  Cable 
Company  Ltd. 

“This,"  he  continued,  “is  a 
healthy  business  condition  which 
company  must  be  prepared  to  meet 
as  it  develops.  I  am  hopeful  of  a 
satisfactory  volume  of  available 
business  for  several  years  to  come. 

“I  base  this  on  the  conversion 
from  25  to  60-cycle  power  in  On¬ 
tario,  the  St.  Lawrence  power  de¬ 
velopment  and  other  hydro-electric 
projects  involving  long  transmis¬ 
sion  lines  and  the  extension  of 
rural  electrification,  also  the  conti¬ 
nued  demand  for  housing  and  other 
construction  to  accommodate  new 
Canadians  and  an  exppanding 
economy." 

With  the  large  inventory  which 
the  company  has  had  to  carry  for 
its  volume  of  business  it  may  face 
an  inventory  loss,  he  warned.  At 
the  year  -  end  one  million  dollars 
was  withdrawn  from  surplus  as  a 
provision  for  decline  in  inventory 
values.  The  directors  may  permit 
this  reserve  to  stand  until  com¬ 
modity  prices  have  receded  closer 
to  what  may  be  considered  a  more 
normal  base. 

The  recently  announced  income 
tax  provisions  exclude  the  10  per 
cent  deduction  on  dividends  of 
shares  which  have  any  preference 
over  other  shares,  Mr.  Murdoch 
pointed  out,  adding  that  the  A 
stockholders  have  the  privilege  of 
converting  their  shares  into  B 
stock  on  the  bases  of  two  B  shares 
for  one  A  share. 


U.K.  Papers  To  Receive 
Larger  Newsprint  Quotas 


London.  —  Harold  Wilson,  pres¬ 
ident  of  the  Board  of  Trade,  an¬ 
nounced  in  the  House  of  Commons 
that  from  April  24  newspapers 
would  receive  an  increased  allot¬ 
ment  of  newsprint.  The  current 
newsprint  production  is  sufficient, 
Mr.  Wilson  indicated,  to  permit  a 
national  daily  of  five  pages  to  e.x- 
pand  to  six  pages. 

From  the  beginning  of  July,  Mr." 
Wilson  added,  he  hoped  to  make  an 
increase  of  approximately  50  per 
cent  in  permitted  paper  consump¬ 
tion. 


Dayis  Leather 
Sales  Hold  Up 

Gain  Shown  This  Year 
Over  1948  in  Physical 
Volume 


'Monf  Alta  Breaks 
Port  Entry  Record 


!  Sales  volume  of  Davis  Leather 
j  Company,  Ltd.,  this  year  has  held 
i  up  reasonably  well  and  in  quantity 
•I  is  ahead  of  the  same  period  in  1948, 

I  though  slightly  down  in  dollar  vol- 
I  unie,  J.  A.  Gairdner,  president,  j 
I  told  shareholders  at  the  annual  ' 
I  meeting. 

Demand  from  manufacturers  of 
j  ladies'  shoes  has  been  particular¬ 
ly  good  and  prospects  are  that  it 
'  will  be  maintained.  The  demand  ! 

I  from  the  manufacturers  of  mens’  ' 
shoe.',  has  been  at  a  subnormal  level 

-  '  for  over  a  year,  but  in  recent  weeks  | 

In  Spite  of  Lower  Oper- i  have  been  signs  of  reviving 
Profit'  '  interest.  The  prices  of  raw  skins 


The  Mont  Alta,  Montreal  Ship¬ 
ping  Limited  freighter,  came  to  ' 
berth  at  Shed  19  in  Montreal  Har¬ 
bor  at  8  p.m.  Thursday.  April  7. 
thu.s  breaking  by  two  days  the  all- 
time  record  for  the  first  overseas  i 
\-essels  to  sail  into  Montreal.  The  ' 
Mont  Alta  arrived  twelve  days 
earlier  than  did  the  Manchester 
Shipper  last  year,  first  in  for  1948 
The  vessel  is  from  Newcastle, 
England  and  is  skippered  by  32- 
year-old  Capt.  Alexander  S.  Baxter 
of  Montreal. 


I  Powell  River 

I 

Reports  Peak 
Activity  In  '48 


iDom.  Coal  Production 
Shaded  First  Quarter 

Coal  production  by  Cape  Breton 
and  Sprlnghill  collieries  of  the 
Dominion  Coal  Co.,  Ltd.,  in  the 
first  quarter  of  this  year  amounted 
to  1,112,757  net  tons,  compared 


with  1,155,770  net  tons  in  the  same 
period  of  last  year. 

March  output  totalled  360,459 
net  tons  compared  with  352,859  net 
tons  in  February.  In  March  last 
year,  output  was  $554,692  gross 
ton.-. 

Starting  in  January  this  year. 


the  company  has  been  reporting 
production  in  net  tons  instead  of 
gross  tons,  as  previously. 


Hog  marketings  in  the  first  two 
months  of  1949  declined  by  just  un¬ 
der  40  per  cent  compared  with  the 
like  two  monlhs  of  1948. 


Gains  in  Output,  Sales 
and  Profits  —  Net  $5.10 
a  Share  Tops  $4.47  in 
Previous  Year 


Penmans  Report 
Better  '48  Net 


ating  Profit;  Working 
Capital  Improves 

Despite  lower  operating  profit 
reported  for  1948  by  Penmans  Lim¬ 
ited,  $1,449,460  against  preceding 
year’s  $1,497,163,  net  results  show- 


have  shown  considerable  strength 
in  recent  months,  continued  the 
president.  This  increase  has  had 
to  be  reflected  to  a  more'  limited 
degree  by  way  of  increased  prices 
for  the  company’s  products.  The 
cause  for  the  strength  m  the  raw 


Monarch  Knit'g 
Profits  Lower 

Continued  Cost  Rise 
Offset  Peak  Gross  Re¬ 
venue  —  Position  Better 


ea  improvement  over  1947.  Net  ■  materials  would  appear  to  be  the 


profit,  $355,367,  or  $4.51  per  com¬ 
mon  share,  compared  with  $351,766, 
or  $1.45  a  share,  in  1947.  Depre¬ 
ciation  was  $325,000  against  $225,- 
000  and  tax  provision  was  $741000 
compared  with  $649,000.  A  year 


heavy  buying  for  European  ac¬ 
count. 

Pre.sent  rate  of  production  is  ap¬ 
proximately  SOTc  of  normal  capa¬ 
city  and  it  is  hoped  that  further 
diversification  of  the  company’s 


ago  company  appropriated  $250,-  i  products  and  improved  seasonal 
000  against  decline  in  inventory  demand  will  justify  a  higher  aver- 
valu^s  and^  there  $1,614  pre-  jgvel  of  manufacture  through¬ 
out  the  year.  So  far  there  has  been 
no  improvement  in  the  export  sit- 


Keno  Hill  Nets 
$493,545  In '48 

Report  Shows  Safisfac- ; 
■^ory  Results  in  First  Full' 
Year  of  Operations 

Ignited  Keno  Hill  Mine.s  Ltd.  ; 
earned  a  net  profit  of  $493,545,  or  | 
21.9  cents  a  share,  during  1948,  the  ! 
first  full  year  of  production.  The 
year  before,  net  was  $49,068.  Bal-  j 
ance  sheet  shows  current  a.ssets  to¬ 
talling  $991,199,  and  current  liabili-  ; 
ties  of  $471,035,  leaving  working  ; 
capital  of  $520,169.  I 

Ore  tonnage  increased  and  grade  i 
was  also  higher,  recovery  better.  I 
Statement  of  operations  shows  i 
Inventory  of  concentrates  and  I 
crude  ore  on  hand  at  December  31,  | 
1948,  valued  at  cost  of  $317,197,  up  i 
from  $307,321  the  year  before.  I 
Worked  out  to  ounces  of  silver  and 
pounds  of  lead,  the  carryover  into  ' 
3949  was  516,574  ounces  of  silver  ' 
and  3,612,335  pound.*  of  lead.  A 
year  ago,  the  carryover  was  365.- 
205  ounces  of  silver  and  1,034.115 
pounds  of  lead.  Thus  at  a  c6st  of 
$9,876  inventory  was  increased  by  ; 
151,369  ounces  of  silver  and  578,-  ^ 
000  pounds  of  lead. 

Sales  of  concentrates  and  crude 
ore  last  year  brought  in  $2,083,578. 
Smelter,  freight  and  marketing  ex¬ 
penses  took  $353,477.  Mining  and 
milling  costs  were  $1,076,181. 

Ore  reserves  were  shown  at  115,- 
473  tons  averaging  53.8  ounces  sil¬ 
ver  and  S.O.'J  per  cent  lead.  Work¬ 
ed  out  at  70  cents  for  silver  and  15 
cents  a  pound  for  lead,  the  ore  re-  , 
serves  have  a  value  of  $7,200,000, 
or  $63  per  ton. 


mium  paid  on  bonds  redeemed. 
Both  current  assets,  at  $5,530,258, 
and  current  liabilities,  at  $1,556,- 
114  were  higher,  and  net  working 
capital  at  $3,974,143  showed  an  in¬ 
crease  for  the  year  of  $238,687. 

During  the  year  capital  expendi¬ 
tures  aggregated  $290,307.  Deliv¬ 
eries  of  new  machinery  from 
abroad,  says  Arch.  F.  Baillie,  presi. 
dent,  continue  to  be  slow  and  large 
commitments  still  remain  to  be 
met.  Funded  debt  was  further  re¬ 
duced  by  $36,500  and  at  the  year- 
end  stood  at  $1,421,000.  Due  to 
capital  expenditures  and  the  re¬ 
placement  of  stocks  at  a  higher 
price  level,  it  was  found  necessary 
to  sell  $600,000  of  Dominion  of 
Canada,  bonds,  and  this  resulted  in 
a  capital  gain  of  $24,195,  states  the 
president. 


uation.  D.  J.  Hutchings,  general 
manager,  and  D.  A.  McIntosh  were 
elected  directors  to  fill  two  vacan¬ 
cies  on  tne  board. 


Spaak  Will  Address 
Jaycee  World  Congress 


I  Net  earnings  of  Monarch  Knitt¬ 
ing  Company  Ltd.,  for  1948  are  re. 
ported  at  $248,139,  equal  after 
preferred  dividends  to  $2.22  a  share 
on  the  common.  This  is  after  all 
charges,  including  $331,178  for  de¬ 
preciation  and  compares  with 
$324,981,  or  $2.96  per  share,  for 
1 1947,  when  $215,359  was  provided 
for  depreciation. 

!  Gross  revenue  in  past  year  was 
larger  than  in  1947  and  higher  than 
in  any  year  in  history,  reports  Lord 
Barnby,  president.  Due,  however, 
to  continued  marked  .spiraling  of 
inflationary  trends  affecting  the 
I  company,  the  favourable  increase 
in  dollar  value  of  business  obtained 
was  offset  to  a  great  extent  by  in¬ 
creased  wages  and  other  operating 
I  expenses.  Directors  feel  that  while 
'  economic  conditions  are  presently 
confused,  the  outlook  for  1949  can 
be  faced  with  confidence. 

Capital  expenditures  of  $345,215 
during  1948  brought  total  cost  of  ' 
new  equipment  in  modernization 
program  at  year  to  about  $1,211,-  ' 
000.  It  is  felt  that  with  the  pro¬ 
gram  underway  the  major  require¬ 
ments  of  necessary  re-equipment 
have  been  completed  or  are  in  pro- 


Report  of  Powell  River  Company 
I  Limited  for  1948  points  to  new 
records,  with  higher  production, 
sales  and  earnings.  Earnings  were 
$7,307,297  betore  allocating  $450,- 
000  as  special  reserve  against  con¬ 
tingencies,  leaving  a  balance  of 
$6,857,297,  equivalent  to  $5.10  per 
share.  Thi.s  compares  with  1947 
net  earnings  of  $6,012,349,  or  $4.47 
per  share. 

Nearly  $5'-  million  was  spent  on 
the  completion  of  post-w’ar  expan¬ 
sion  program,  following  outlays 
amounting  to  almost  $6  million  in 
1947.  From  the  1948  earnings, 
shareholders  have  received  $3.05 
per  share  as  compared  with  $2.75 
lor  1917.  Harold  S.  Foley,  presi¬ 
dent,  attributes  the  successful  re¬ 
sult  mainly  to  increased  produc¬ 
tion,  improved  operating  efficiency 
and  somewhat  better  sales  prices. 

Demand  for  the  company’s  pro¬ 
ducts  exceeded  productive  capacity 
in  1948,  and  the  1949  estimated 
newsprint  production  is  sold  under 
long-term  contracts.  The  report 
indicates  softening  in  sulphite  pulp 
demand  but  entire  estimated  pro¬ 
duction  expected  to  be  sold. 

Consolidated  earnings,  before  al¬ 
lowing  for  depreciation,  depletion 
and  taxes,  were  $13,799,516  in  1948 
compared  with  $12,188,249  in  1947. 
In  1948  depreciation  and  depletion 
charged  was  $2,168,219,  Dominion  j 
and  provincial  income  taxes  $4,-  | 
324.000;  corresponding  charges  for  1 
1947  were  $1,596,900  and  $4,579,- 
000. 

With  nearly  $5,500,000  spent  on  j 
capital  additions  and  improve¬ 
ments,  and  dividends  disbursed  of  | 
$3,697,911,  the  working  capital  at  j 
December  31,  1948,  was  $7,885,170  I 
as  compared  to  $7,267,688  end  of 
1947,  an  improvement  of  $617,482. 


Slightly  Battar  Net 
For  M^em  Tool  Works 


Toronto.  —  Modem  Tool  Works 
Ltd.,  reports  net  earnings  of  $31.- 
066  or  31  cents  a  share  for  1948, 
compared  with  $29,520,  or  29*2 
cent.*  in  1947.  Working  capital  was 
$432,447,  a?  against  $370,845. 


Premier  Henri  Spaak  of  Bel¬ 
gium.  chief  delegate  to  the  United 
Nations,  has  accepted  the  position 
of  honorary  president  of  the  4th 
World  Congress  of  Junior  Chamber 
International  which  will  be  held  in 
Brussels.  April  21st-28th,  accord¬ 
ing  to  word  received  by  Philip 
Pugsley,  Canadian  Director  of 
Junior  Chamber  International  and 
President  of  the  Junior  Chamber 
of  Commerce  of  Canada. 

Premier  Spaak  will  keynote  the 
session  of  the  World  Congress  on 
Thursday  morning.  April  21st,  with 
an  address  to  the  young  men  re¬ 
presenting  40  countries  of  the 
world,  Mr.  Pugsley  stated. 

48  members  of  the  Junior  Cham¬ 
ber  of  Commerce  of  Canada  will  tingency  reserve  in  1948,  as  well  as  ' products  totalled  8,371  tons. 


gross. 

Working  capital  of  1.957,962  at  '  Outlay  for  capital  additions  and 
December  31  is  an  increase  of  ■  included  $4, .507, 013 

$210,008  over  a  year  ago.  Ratio  of  Pl^ut  extension  and  develop- 


current  assets  to  current  liabilities 
is  2.7  to  1.  Fixed  assets  of  $3,391,- 
596.  at  cost  and  before  depreciation 
of  $1,927,836.  are  up  from  $3,076,- 
249.  Funded  fiebt  is  reduced  by 
$60,000  to  $1,340,000.  Earned  sur- 
ulus  of  $840,397,  compares  with 


ment,  and  $900,786  for  logging 
equipment  and  development,  tim¬ 
ber,  etc. 

Newsprint  produced  by  Powell 
River  Company  in  1948  amounted 
to  247,235  tons,  an  increase  of  8.- 
148  tons  over  1947.  Unbleached 


$715,651  a  year  ago.  Comparison  ;  •''ulphite  pulp  output  was  48,125 
Of  surplus  e.xcludes  $200,000  con-  i  tons,  a  gain  of  4,206  tons;  sundry 


comprise  the  Canadian  delegation 
to  the  Congress.  The  delegates 


E.  Barker,  president,  in  his  re-  will  be  leaving  Montreal  by  special 


port  to  shareholders,  says  that 
1948  was  a  difficult  year  because 
of  the  almost  complete  elimination 
of  export  markets.  Increased  sales 
on  the  domestic  market  held  sales 
at  the  1947  level. 

Sales  and  purchases  of  securities 
between  Canada  and  other  coun¬ 
tries  in  January  amounted  to  $36,- 
400,000,  slightly  more  than  the 
average  monthly  value  of  trans¬ 
actions  during  the  year  1948. 


chartered  plane  April  16th.  Im- 
'  mediately  prior  to  leaving,  the 
;  Canadian  delegation  will  be  brief¬ 
ed  by  a  representative  of  the  Ex¬ 
ternal  Affairs  Department  of  the 
Dominion  Government  at  the 
Windsor  Hotel  in  Montreal. 

I  Other  International  Junior 
Chamber  Congresses  have  been 
held  in  Panama,  Dallas,  Texas,  and 
Rio  de  Janeiro.  This  4th  Congress 
in  Brussels  will  be  the  largest  to 
date. 


Gained  in  February 


special  surplus  of  Silo, 006  from  !  297  from  1947.  In  1948  sales 

sale  of  fixed  assets  in  prior  years.  I  newsprint  totalled  244,834  tons,  | 

_  _ i  unbleached  pulp  47,103  tons,  other 

Dim  Imh  '  P^oducts  5,896  tons  —  an  over-all 

rig  Iron  Production  increase  of  5.I69  tons  over  1947. 

I  With  the  objective  of  conserving 
’  timber  resources,  re-logging  of 
Production  of  pig  iron  in  Canada  forest  lands  is  now  underway  and 
during  February  amounted  to  172,-  i  an  experimental  forest  has  been 
724  net  tons  compared  with  151,123  established  to  study  problems  of. 
in  the  corresponding  month  last  |  thinning,  selective  cutting  and  re¬ 
year,  according  to  the  Bureau  of .  forestation  in  stands  of  immature 
Statistics.  Month’s  total  this  year  \  timber, 
included  141,222  tons  of  basic  iron, 

20,386  of  foundry  iron  and  11,116 
of  malleable  iron. 

Output  of  steel  ingots  and  cast¬ 
ings  for  the  month  totalled  259,271 
net  tons,  as  against  239,646  in  Feb¬ 
ruary  last  year 


Support  Atlantic  Pact, 
Urges  C.  of  C.  Letter 


Ontario  Power  Demand  ' 
Higher  Thon  Yeor  Ago  | 

Monthly  load  .summary  of  pri-  . 
mary  power  demands  ( actual  loads 
plus  cuts)  of  The  Hydro-Electric 
Fower  Commission  of  Ontario,  for  , 
February,  1949,  as  issued  by  Chair-  ' 
man  Robert  H.  Saunders,  shows  an 
increase  of  4.2  per  cent,  or  88,557  , 
kilowatUs  (118,709  h.u.)  in  compa- 
Tison  with  the  figure  for  February  ' 
last  year.  i 

The  February  summary  also  ! 
records  an  increase  of  7.6  per  cent  | 
In  the  total  power  generated  and  | 
purchased  by  the  Commission,  the  j 
figure  being  147,702  kilowatts  i 
|(197,992  h.p.)  above  that  of  the  [ 
corresponding  month  in  1948.  : 


More  Trucks,  Fewer  Cars 
Bought  Than  Year  Ago 

Ottawa  -  Canadian.s  bought 
more  trucks  but  fewer  automobiles 
In  February  this  year  than  in  the 
aame  month  a  year  ago,  reports 
the  Dominion  Bureau  of  Statistics. 
.  However,  while  there  were  only 
$,036  automobiles  purchased  as 
compared  with  8,104  the  year  be¬ 
fore,  total  outlay  was  up  to  $17,- 
466.515  from  $15,274,949. 

February  sale  of  trucks  was 
6,414  valued  at  $13,117,502  while 
the  same  month  in  1948  had  re¬ 
corded  5,134  trucks  sold  with  retail 
•value  of  $10,243,249.  That  worked 
out  to  a  25  per  cent  increase  in 
■ales  and  28  per  cent  more  money. 

The  overall  increase  in  motor 
▼chicles  sold  was  nine  per  cent 
while  retail  value  was  22  per  cent 
more  than  a  year  ago. 

As  for  buses,  there  were  46  sold 
for  1903,866  compared  w’lth  16  a 
year  before  at  $261,386. 


FINANCIAL— D.B.S. 

Kank  Tlrbils  —  'J  innnfh* 

<;haitPred  Bank'  —  Krbriiar.v  'J.ath 
Iipiiiand  rippo'its  .. 

■Savins*  Deposits  ..  ... 
r.unent  I.oan«  . . 

DOMINION  FINANCE 

Total  Bevenuf*  . month* 

Ordinary  E.vpenditiiri'*  .  ‘J  month* 
Spec.  1  IJenioli.  &  Itfc.)  £xp.  :•  month* 

Total  FZipenditurcs  .  'I  months 

B(  SINESS  CONDITIONS— D.B.S. 

General  Economic  Situotion — 

Index  of  Indnstrial  Prodoetion — 
iSovembei-  .  .  .  19.lj-.'tS  ecjual  100 

Prodnetion  and  General  Boainesa— 
Mineral  Production — 

Call  A  Short  l.oan*  .(broad  79.;i.'il.isa 

Coal  —  2  months . Ton* 

Mfc.  Production— 

ANovpinber  ....  193.1-39  ritua'  IttO 

hlour  I’rodiU'lion  —  7  iiiu*.  Bbl*. 
.yidsarettps  Hp|i.'a'p<l  —  12  in  )S.  No 
l.pathpf  Hoot*  Shops,  1  nio.  Pr*. 
Npwsprint  Product.,  2  nio'.  'Jon* 
yf.uinbpr  Product.  --  12  nios.  b.f. 
Stppi  Insot  Prod..  2  in.  Sh.  Tons 
Pik  Iron  Prod  .  2  iiios.  Sh.  Ions 
.(sljpstos  Prod'n  —  1  mo.  Tons 
I  pniPiit  prod'll  —  I  mo.  Kills. 
F.lpct.  Posv.  Output.  1  nio.  Wssk. 
Auto  Salps  --  2  monllis  No 

Point  Variii»li  SeIps,  I  month  < 
firude  Oil  —  1  niontli  . .  .  Bbis. 

FOREIGN  TRADE— 

'total  Exports  . 1  montli 

'total  Imports . 1  month 

'total  'trade  1  month 

'trade  Balance  ...  .  ..1  month 

L'.  S.  Balance  ..1  month 

DOMESTIC  TRADE— DB.S. 

AVliolesale  Italcs  Jan.  1933-39  equal  100 

PRICES— D.B.S. 

Wholesale  Price  Keb.  19.33-39  eqiiiil  luo 
Cost  of  l.ivlnu.  Mar.  1933-.'I9  equal  UXi 
Ind.  Coin.  Stinks  t'eb.  ’33-39  equal  ton 
Ind.  Uond  Yields  Feb.  ’.33-.'i9  ei|ual  100 
GRAIN  STATISTICS— Buihela— D.B.S. 
Wheal  In  Store.  Maich  17th 

EMPLOYMENT— U.B.S.— January  lal 
I  General  Inde.v  ..  1920  equal  ton 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 


Change 


12.904,849,000  12,041,927,000  — 


2/160,427.334 
4.1. '.9. 4 11. 7.30 
2,0.'!3,'.'09,403 

1.936,208,479 
l,a3.>.oii7..378 
262,208.42.3 
1,346, '238,781 


72,800.034  - 

3,301,000 

197.3 

12,34H.'298 

13,8.)3.0mi.0(«l 

2,.V29.123 

7.33,303 

5,.326,OOO,0(HI 


2.183,479,018 

•1.880,347.476 

1,860,9:14,301 


2,0.-,9.902,73!1 
i>.)3.647,'20.'l 
429.094  ISO 
1,413,707,133 


vice-chairman  of  the  Canadian 
Chamber  of  Commerce.  Hs  has 
issued  a  statement  pointing  out 
that  the  treaty,  designed  to  pre¬ 
serve  peace  in  the  world  by  an 
alliance  among  the  democratic  na¬ 
tions,  lia.s  no  value  unless  it  is 


-1-9  3  1  manganese,  ferrochrome,  chom-x  ■  hacked  up  by  the  people  in  the  par¬ 

ticipating  countries. 

“The  signing  of  thi.s  pact  is  a 
momentous  step  forward  in  solving 
many  of  the  'world’s  troubles,’’  Mr. 
Brace  said.  “It  is  an  important 


and  ferrophosphorus. 

Bureau’s  reports  notes  that  iron 
furnaces  in  blast  at  the  end  of 
February  this  year  numbered  12 
1  with  an  annual  capacity  of  2,554,- 


9,50  net  tons,  or  93.1  per  cent  of  i  milestone  in  our  history,  and  as 
total  capacity.  Two  furnaces  with  1  9uch  it  should  be  understood  and 
a  capacity  of  188,810  net  tons  or ,  supported  by  every  citizen  of  the 


6,4.34,13.3 

2,331,400 

191  0 
1  1.909,017 
13,14.1,000,1901 
2,430,99  4 
716, '282 
3,346,000.000 


72  823  113  P*’’  cent,  were  blown  out. 


\* « 


(.ar 


I-.P.H.  —  T»'briiary 
Iirohi  T\rvpnu»*s 


Deficit  . 

Ttio  Months: 

OperatiiiR  F.xpf'nses 

Net  IVfIcit 

C.N.H.  —  February 

Hperiitin;;  F.\ppiise*t 
Upei  utili;i  Itevpiiurs 

Net  Deficit 

Ti^o  Monttis: 

(tperatinff  RfVPnue^ 
Oprratin;^  Kxi)enses 


.',43.987 

--  0,0 

.'133.7 18 

11.3 

48.872 

I.X 

1,121,6.39 

--  11.3 

,697,l.'t.3,(l<HI 

3, 7.)i, 171.000 

--  1 

31.0611 

33,0^47 

--  0! 

6..3:U8,37i 

—  IH.O 

1,. 3.36. 183 

777, .->83 

71  J 

'2.'i7.fMMI,(Min 

•J.'l.'i, 400,000 

—  0.7 

•2'2.'l  .800.000 

‘if»fi,l(»0.000 

— 

4621800.1910 

44:1. lOfI, 1)00 

^  40 

1.3,200,000 

.33.000.000 

.VI, 0 

47,300,000 

4.4.:200,000 

-r  U.5 

243.2 

244.2 

—  0.4 

1.38.1 

1  17.3 

• 

149.6 

108.1 

102.2 

-4.  ."i.X 

9.3.  4 

02.1 

n-  3.0 

137,712  798 

ff4,834.132 

191.3 

I8W.3 

(pril  2nrl 

\N>pk  Ago  ^ 

r»i’ 

',.491 

73.172 

TI.I.'O 

.(pril  2ii(l 

^PHrAi^o  2^PH^$  \ko 

4.196 

OKf.na.'i 

9((1,1(,6 

•26,899.8.31 

2,61.'!. 788 

27,093,981 

24,f)rJ,783 

2.474,2((l 

'  194,130 

333,737  — 

139,3:S7 

34,667,.329 

49,212,247  /- 

3,433.982 

.8.3.162,603 

49,442.643  -,- 

.8.71‘J,9(')0 

493^274* 

230,:i96'  4-' 

264,878 

.36,901 .000 

.31,017.000  -1- 

2,881,090 

:t8, 398.00(1 

3t.74U.000 

3,649,(1(91 

1.197.(991 

732,000  -4- 

763,6(9) 

71,210.0(91 

<ot.oiu,ooo  .1- 

6,191,(919 

77.193,(((9> 

00.312,000  -j. 

7,88.1,(9(i( 

2  983.0(91 

1.2f».3,0fH» 

l,692.0(i0 

Wholesale  prices  showed  a  fur¬ 
ther  slight  decline  in  February, 
according  to  the  general  index.  The 
decline  in  the  index  wa,s  1.2  points 
from  January,  but  was  10.8  points 
above  the  February  index  last  year. 


,  democracies.  It  is  for  this  reason 
that  I  wish  to  make  an  appeal  on 
behalf  of  the  executive  committee 
of  Canada’s  national  business  or¬ 
ganization  that  business  men  will 
,  study  the  North  Atlantic  Treaty, 
understand  it,  and  make  it  part  of 
their  political  philosophy.” 


k 


LL. 


\ 


\ 


Support  of  the  North  Atlantic 

_  _  Output  in  the  ’treaty  by  the  Canadian  business 

1949  month  included  249,009  tons  ,  community  is  asked  by  J.  H.  Brace,  ■ 
of  ingots  and  10,262  ton.*  of  cast¬ 
ing.*. 

Month’s  output  of  ferro-alloys 
reached  a  total  of  21,713  net  tons, 
up  widely  from  the  year-ago  figure 
of  11.823.  Alloys  produced  were: 
ferrosilicon,  silicomanganese,  ferro- 


The  future  lies  at  the  point  of  the  drill 


The  names  of  Canada's  new  oil  Helds  have  been  heard  from  coast  ta 
coast  .  .  .  Leduc,  Woodbend,  Redwater. 

They  are  fields  discovered  in  the  greatest  search  for  oil  in  Canada's 
history.  Already  they  have  brought  benefits  to  all  Canadians;  and  in 
the  west  where  they  are  turning  back  the  tide  of  expensive  imports  the 
direct  savings  are  counted  in  millions. 

But  before  the  fullest  benefits  can  reach  everyone  even  more  oil  must 
be  found. 

The  successes  of  the  past  two  years  have  been  possible  because  there 
were  people  willing  to  go  on  risking  millions  in  the  search  in  suite  of 
repeated  disoppointments. 

Now,  after  the  barren  years  that  went  before,  these  new  fields  seem 
large — and  they  are  large!  But  they  are  far  from  enough  to  make  Canada 
self-sufficient. 

Canada  is  still  dependent  on  foreign  countries  for  more  than  80  per  cent 
of  her  oil  and  so  her  own  resources  must  be  developed.  Exploration 
must  be  continued.  More  and  more  wells  must  be  drilled  so  that  markets 
can  be  expanded. 

There  is  not  yet  enough  oil  to  justify  the  big  investments  that  will  be  needed 
if  all  Canadians  are  to  enjoy  the  fullest  benefits  of  western  resources. 
Pipe  lines,  for  instance,  cost  a  lot  to  build;  but  over  the  years  they  provide 
low-cost  transportation — so  necessary  to  reach  out  to  wider  markets. 
The  Edmonton-Regina  Une  planned  by  Imperial  is  but  a  beginning. 

Further  discoveries  are  the  only  means  of  breaking  through  the  distance 
barriers  that  hem  prairie  oil  with  transportation  costs.  The  future  lies 
ot  the  point  of  the  drill. 


IMPERIAL  OIL  LIMITEO 


K  you’re  interested  in  feds  ; ; : 

While  it  is  now  estimated  the  known  oil  in  Alberta  is  roughly  equal 
to  our  needs  for  the  next  five  years,  actually  this  oil  could  not 
be  produced  efficiently  in  less  than  20  years. 

To  meet  her  present  oil  requirements  it  has  been  estimated 
Canada  needs  reserves  of  several  billion  barrels. 

Imperial's  450-mile  pipe  line  from  Edmonton  to  Regina  is  expected 
to  be  in  operation  by  the  end  of  next  year.  Cost  is  estimated  at 
between  $35  and  $40  million.  It  is  a  step  towards  wider  markets. 


Bkinging  yoa  oil  is  a  big  job— 

oBd  a  costly  obo. 


CARLING’S 


CONSERVATION  CORNER 


VES.  PROFESSOR, THE  LAKE  TROUT 
FISHIN&  HAS  ALVA/AVS  BEEN  OOOD 
HERE- AND  I  THINK  IT  WOULD  BR 
EVEN  BETTER  IF  WE  HAD  LESS  OF 
THAT  GREEN  SCUN  IN  THE  WATER 


ON  THE  CONTRARV,  MY  FRIEND, 
THAT  SCUM-.ORALOAE.ISThE  FOOD 
ON  WHICH  ANIMAL  PLANKTON 
FEEDS-  TAKE  A  LOOK  AT 
■  THESE  TWO  PLATES  AND 
YOU'LL  SEE  HOW 
IMPORTANT  IT  IS 
OUR  GAME  AfW 
COMMERCIAL 
FISH  - - - 


Ha 


Op 


WELL  SIRWe.tT  ]  YES-  AHO  AS  ^ 
BE  ATS  ALL.WMAT/  LONO  AS  THIS  LAKE 
COES  ON  IN  ^REMAINS  M  IT  IS  NOW, 
THE  WATER,  y  RRSil  FROM  POLLOYIOR, 
EM?  .r^VOUtL  HAVE  PLENTY  OF: 

THE  PLANKTON  WHICH 
PRODUCES  OOOD  FISH  ' 
AHOOOODFISHINO 


Frem  the  green  icum  of  algae  lo  the  full*grawn  lake  trout  there  it  a  complex  food  chain,  which  con  exitt 
only  to  long  at  water  remoint  unpolluted  and  fre^  of  tilt.  By  keeping  water  pure  and  by  obterving  the  catch 
limitt  you  con  help  keep  nature  in  balance,  and  otturo  an  overlatling  tupply  of  gam#  and  commercial  $BiA 


YOURS  TO  ENJOY  -YOURS  TO  PROTECT 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WtTERlOO,  ONTtmO 


t  e  1*4*  cahlincs 


X— 1918-1917. 
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Stage  Set  For 
Early  Election 
Brit.  Columbia 

Continuation  of  Coali¬ 
tion  Approved  by  Wide 
Majority  at  Liberal  Con¬ 
vention 

(Special  to  The  Financial  Times) 
Vancouver.  —  The  stage  has 
been  set  for  an  early  provincial 
election  in  British  Columbia  — 
probably  late  in  June,  with  the 
Liberals  and  Con.servatices  again 
arrayed  in  combination  against  the 
Socialist  forces  of  the  C.C.F. 

The  Liberal  convention  held  in 
Vancouver  during  the  past  week 


Cen.  Steel  Wares 
Sales  Up  20  P.C. 


The  Royal  Netherlands  Fair 


lly  AUSTIN  K.  CROSS 


Fittings  Ltd. 
Had  Good  Year 


_ THE  FINANCL^L  TIMES,  APRIL  15,  1919  5.^ 

250,193,000  kilowatt  hours,  com-  e.vport.s  of  electric  power  to  thtT 
1  pared  with  3,382,982,000  year  |  U.S.,  from  122,526,000  kilowatt^ 
i  earlier.  1  hours  in  February,  1948,  to  161, 

1  The  one  increase  was  reported  in  |  793,000  this  year. 


Strong  First  Quarter  Utrecht  —  Here  in  this  ancient  I  pltallty  is  proof  positive  of  mutual  Backlog  and  Outlook 

CL,,,...:...-  _  c-  city  of  Utrecht,  they  are  holding  goodwill  along  the  industrial  front.  C--_  U _ t  I.  d  I 

onovving  romts  to  a  ra-  52nd  Royal  Netherlands  Fair,  j  The  most  Interesting  exhibits,  it  cl*"  “OPSTUI,  Balance 

VOrable  Year  in  a  setting  which  is  almost  medi- !  seems  to  me,  are  those  offered  by  Sheet  Reflects  Outlays 

-  aeval,  the  enterprising  Dutch  have  '  West  Germany  (British  or  Amer-  - 

A  20  per  cent  increase  in  sales  a  very  modern  city.  It  is  a  fair  j  lean  zones)  and  East  Germany  Annual  report  of  Fittings  Lim- 
during  first  three  months  of  1949  with  a  purpose.  The  idea  is  to  get !  (Russian  zone).  Here  a  strange  ited,  Oshawa  pipe  manufacturers, 
'  was  reported  annual  meeting  of  P*0P'*  Dutch  goods,  and  |  paradox  occurs.  Western  Germany,  for  1948  shows  operating  profit  of 

■  r  ■  I  1  U7  T  k  D  when  they  cannot  do  that,  to  buy  renowned  for  its  heavy  industry,  $497,950,  after  depreciation  of  $48,- 
I  eneta  ee  ares  Ltd.  by  Presi-  goods  from  other  countrie.s.  There  '  seems  mainly  content  to  show  toys,  366,  compared  with  $424,443  m 
dent  F.  S.  Corrigan.  He  also  in-  are  even  exhibits  here  irom  behind  ladie.s  coats  from  horse  skin,  and  1947,  after  depreciation  charges  of 
I  dicated  that  company  expects  to  the  Iron  Curtain.  Canada,  United  -  lighter  things  not  far  removed  $30,512.  After  taxes  of  $212,320, 
be  able  to  take  care  of  a  big  vol-  States  and  Spain  are  among  the  '  from  the  souvenir  class.  On  the  I  as  against  $200,072,  net  profit  is 


Backlog  and  Outlook 
Seen  Hopeful;  Balance 
Sheet  Reflects  Outlays 

Annual  report  of  Fittings  Lim- 


ENGLISH  ELECTRIC  COMPANY 

ENORMOUS  FIELD  OF  ACTIVITY 

RECORD  UNCOMPLETED  ORDER 
BOOK 


W.  HAROLD  REA 


I  ume  of  business  this  year.  countries  unrepresented  by  ex- 

While  it  is  quite  true  that  with  | 

declining  prices  competition  has  i  The  Dutch  know  that  they  have 
become  keener  in  business,  he  said,  t®  trade  or  perish.  Ironically,  it 
there  were  no  indications  of  a  ®®  Germany  that  Holland  has 
major  decline  in  demand  for  the  to  a  great  degree  depended.  There- 


countries  unrepresented  by  ex-  other  hand.  Eastern  Germany,  not  I  shown  at  $293,948,  compared  with  ^ 

hibits.  '  neces.-arily  renowned  for  its  heavy  $232,724  in  preceding  year.  ,  ^  The  annual  general  meeting  of  works,  paper  mills  and  industrial 

The  Dutch  know  that  they  have  |  industry,  has  sent  impressive  dis-  i  Earned  surplus  at  year-end  after  i  wafSd  o^lSch  S^i^Lon’ 
to  tr.de  or  perteh.  Ironic, iy.  ,t  P'.y.  -t  lrom  Ichind  The  Curtain  divl.I.ndj  .monnW  to  ^ c!’ Tr  0^1^  V,5ett I.° C. 

is  on  Germany  that  Holland  has  Satellites  Mean  Business  compared  to  $77,885.  1^  ,  M.I.Mech.E..  M.I.E.E,,  the  maV^nes 

to  a  great  degree  depended.  There-  I  managed  to  talk  to  a  couple  of  ,  Current  assets  amounted  to  $1,-  ^  nresided  and  in  ,. 

«Uhkn.rh  .ttn  horHUr  Ko  _ _  527.127.  UD  from  $1,159,783:  „„„  fires  of  all  types  are  of  outstanding. 


-  major  aecime  in  demand  for  the  “  .sicdi  ucgiue  uepcoueu.  mere-  ,  i  managed  lo  taiK  to  a  couple  oi  ,  ------  v-, 

voted  5-1  in  favor  of  continuance  „  r  imst.H  U’ompany's  products  in  the  coming  |  f®*"*-  although  she  can  hardly  be  i  the  East  Germans,  and  they  were  i  '‘P  ^*'®m  $1,159,783;  cur- 

of  the  coalition  arrangement,  and  observed  that  prospects  i  expected  to  like  Germany,  she  has  j  pretty  cagey.  I  felt  that  one  of  I liabilities  were  $469,460 


the  policies  of  Premier  Byron  I. 
Johnson  and  his  present  govem- 


succeeding  the  late  John  Irwin. 
Mr.  Rea,  who  will  make  his  head- 


for  basic  steel  supplies  are  much  t®  P^'ay  for  a  sufficient  recovery  them  at  least  was  very  glad  to  see  i  against  $264,401.  Net  working 


course  of  his  speech  said: 

The  trading  profit  for  the  year 


efficiency  and  attractive  design. 

In  the  field  of  traction,  we  design 


better  and  that  there  had  been  that  Germany  can  start  buying  the  last 


*  - nilarlpra  in  Tnrnntn  firai-  ininpH  "CIICI  aiiu  lliai  llieie  nUU  oeeil  — jr  llic  last 

ment  were  thus  given  emphatic  |  joined  assurances  from  the  industry  that  I  again.  On  top  of  that,  she  is  hav-  Utrecht 


the  company  in  1933,  served  as  ex¬ 
ecutive  assistant  to  the  Oil  Control. 


However,  there  was  an  indication  next  few  months 


deliveries  would  improve  over  the  j  colonial  trouble,  and  what  |  fic  contrast  after  the  life  among 


nf  mo  T?iit  thp  hiviiTv  nf  I  increased  to  $1,507,667,  '^®  £1.4;36,860  and  the  net  prolit  and  manufacture  complete  electric 

must  have  seemed  a  terri  1  from  $895,382.  ;  ^^535,027,  which,  after  deducting  snfi  diesel-electric  locomotives  fob 

must  nave  seemed  a  tern-  _  _ i  the  ';2.3.578  of  camtai  nrofit  and _ i„  i._.,  _ . _ .. 


The  program  of  improvements  1  1.23,5(8  of  capital  profit  and  main  line  and  shunting  services  all 

referred  to  m  1947  has  progressed  j  '•31,935  arising  irom  a  non-recur-  over  the  world,  and  we  have  car- 


that  the  coming  contest  may  be  the 


was  more  recently  assistant  to  the 


last  to  be  fought  under  the  coali-  Canadian  Oil. 


tion  banner.  There  is  a  feeling 


iicAL  icw  monuis.  ...iv-c  .uon  me  iiavc-nots  uacK.  iiome.  now-  - .  .  - r-o - i  rincr  i-  coos  om  i  ,  .  ...  . . 

A  shareholder  in  comDlimentina  overseas  markets  may  be  as  much  jever,  they  all  insisted  that’ things  satisfactorily,  latest  "port  ^  J  source,  W  greater  ried  out  the  complete  electrlfica- 

management  ^  the  fSe  Vhow  anything  else.  There-  are  getting  better.  states.  This  is  reflected  in  the  ^  ‘han  for  the  >ear  194  <.  t.on  ot  about  60  different  railways. 

filL  ..L!" -T,  "5  I  fore  the  Dutch  need  markets  and  Czechoslovak  pianos  and  Zeiss  '•^commend  that  All-steel  power  and  trailer  rolling 


He  brings  to  his  new  post  a  niade  during  the  past  year,  asked 


S  fo  lonTas  background  of  wide  experience.  John  C.  Newman  chairman  of  the  ^  Precision  instruments  all  seem  to  However,  there  is  a  great  deal  clend  on  the  Ordinary  stock  of  6  operation  is  one  of  our  specialties 

InTthe  CCF  «n?escStre  o^^^^  particularly  in  the  auditing,  sales  board,  who  pr^ided  at  the  meet-  "  ^  Russia s  satellites  yet  to  be  accomplished  which  will  per  cent.,  making  a  total  di.stribu-  and  we  were  the  first  company 

riol  innos.-Hon  fhrnrnvincp  administration  and  Supply  procure-  mg,  whether  it  might  be  possible  «  must  not  be  thought  that  this  mean  business,  while  Tito  s  Land  ^  considerable  outlav  of  i  tion  of  10  per  cent,  for  the  vear.  ^  after  the  war  to  ship  an  all-steel 

" .  r;  !  '^ent  divisions  of  the  petroleum  to  place  the  company’s  stock  on  a  ^mphwis  on  tra_de  !.s  anything  new.  |  has  sent  up  impressive  exhibits  too.  funds,  and  directors,  after  review-  coach  from  this  countrv. 


man  lor  me  year  tion  of  about  60  different  railways. 

Your  directors  recommend  that  All-steel  power  and  trailer  rolling 
you  should  approve  a  final  divi-  stock  for  electric  or  diesel-electric 


Foothills  Oil  Profits 
Widely  Off  In  1948 


V  t  .  LTkVpk  n-nrHjpn  thc  general  situation,  have 

(The  company  last  year  paid  quar.  dozen  Canadi^  neuspapernien  co.asK^er  the  human  and  political  considered  it  necessary  to  transfer 
!  terly  dividends  of  20  cents  plus  guests  of  Holland,  and  special-  aspects  behind  all  this.  '  ^ 


;  an  extra  of  20  cents  a  total  of  ;  ly  the  fair  is  proof  positive  that  the  T^ere  is  no  doubt  about  it.  F.  H.  i  cral’ reserve  account,  which  now  outstandingly  large  holder. 
I  $1).  In  replying  that  the  matter  j  Dutch  want  all  the  publicity  they  pg^fcj.  Vlissingen,  president  |  eta nds  at  $550  000 
j  would  be  taken  under  considera-  can  get.  Canada  being  Holland’s  ^,1  the  Netherlands  Fair,  and  J.  !  orders  on  hand  anc 


Gross  earnings  of  Foothills  Oil  &  i  tion  Mr.  Newman  said  he  recalled  favorite,  her  newspapermen  got  in-  Miiius  his  generarmanager  mean  ‘’"t k  T'  f  "  ^k 

w  Comoanv  Ltd.  for  1948.  after  ..,k«-  -ko-ek„i^„—  vitad  hpre  Minus,  nis  general  manager,  mean  |  sight  is  encouraging.  or  organizations  but  a  large  body  our  resources  m  this  are  unsur^ 


the  pr.ospcct  of  a  Socialist  govern-  in^justry.  regular  $1  a  year  dividend  basis.  But  the  very  presence  of  half  a  It  is  all  very  interesting,  when  you 

ment  eventually  inasmuch  as  no  *  _ _  I  ( The  company  last  year  paid  quar.  d®zen  Canadian  new-spapermen  as  consider  the  human  and  political 

administration  lasts  forever  and  In  Ail  i  terly  dividends  of  20  cents  plus  j  the  guests  of  Holland,  and  special-  asoects  behind  all  this. 

the  event  of  the  present  govern-  rOOrilHIS  rrOTirS  .  20  cents,  a  total  of  i  ly  the  fair  is  proof  positive  that  the  T^ere  is  no  doubt  about  it.  F.  H. 

ment  3  defeat  victory  for  the  Widely  Off  In  1948  i  $1).  In  replying  that  the  matter  Dutch  w'ant  all  the  publicity  they  penter  van  Vlissingen,  president 

C.C  F.  and  their  brand  of  admira-  -  ;  would  be  taken  under  considera- 1  can  get.  Canada  being  Holland’s  Netherlands  Fair  and  J 

tion  would  be  inevitable.  Gross  earnings  of  Foothills  Oil  &  tion  Mr.  Newman  said  he  recalled  1  favorite,  her  newspapermen  got  in-  general  manajr’er  mean 

Member.,  of  the  Conservative  Ga.,  Company  Ltd.  for  1948  after  i  ^hen  shareholders  were  asking  vited  here.  busmens.  Their  aggressive  mkhods, 

and  Liberal  parties  believe  that  taxes,  amounted  to  $1,044,523  whether  it  would  be  possible  to  No  one  could  begin  to  list  the  their  willingnesrto  do  anvthing 

coalition  is  still  a  necessary  expe-  against  $1,097,307.  Net  profit  pay  dividends  on  the  preferred.  thousands  of  things  that  the  everything  to  make  trade  fair 

d^nt  and  that  coalition  will  win  $470  009.  or  32  cents  a  share,  corn-  - |  Dutch  have  to  sell.  But  in  many  vislrs  feel  atVome  are  proS  that 

the  next  election,  but  they  are  pared  wnth  $702  528,  or  48  rents  ExOantlOB  FOf  j '"stances,  they  have  things  which  they  want  Dutch  merchandise  sold 

eager  to  return  to  a  sUuation  a  share  m  1947  Wntcoffs  amou^^^^^  ^  are  so  modern  as  to  embarrass  all  over  the  world.  Freest  possible 

whereby  competition  would  again  ed  to  $305,890  against  $362,025  NOrthWeStBIII  UtllmeS  Canadians  who  fancy  themselves  trad»  tn  hP  th^ir  p-nai  if 

be  between  these  two  traditional  an(l.  in  ad(lition^^^^^  “r"^,k  f  ^  streamlined  Indus-  g  body  were  as  co-operative  as 

groups,  with  the  C.C.F.  merely  a  cial  WTiteoff  of  $244,440  for  a  dry  Sales  of  gas  by  Northwestern  try.  -w  ni  t  i  all  f  tha  trari  np- 

third  faction.  hole.  |  Utilities  in  1948  amounted  to  $2,-  Emphasis  on  Reconstruction  jj^ns  of*the  world  would  really"be 

May  Change  Voting  S.ysiem  j  Stockholders  of  Foothills  are  ad-  j  946,865,  a  favorable  increase  over  But  if  there  is  emphasis  on  any-  poine  oiaces. 


$250,000  from  surplus  to  the  gen- 


Stock  Widely  Held  """"" 

'  You  know  that  from  time  to 
The  .stock  of  this  company  is  time  I  have  advised  vou  of  very 
very  widely  held  and  we  have  no  j^rge  sums  of  money  we  have  spent 


which  now  oui.sianumgij  large  noiaer.  pn  the  extension  of  old  and  the 

Volume  of  |  The  operation  of  this  company  ,  establishment  of  new  research  fad- 


thousands  of  things  that  the  everything  to  make  trade  fair 


Smelters  Cuts  Zinc 


Sales  Expansion  For 


'  Instances '^thev  h^ave  ^ines  which  '’'***‘°*'®  h®"'®  proof  that  |  Price  Va  Of  O  Cent  in  prudence  to  refrain  from  recom.  i  VUe  have  al.so  verv  extensive  re- 

'  are  so  mode^^^^  want  Dutch  merchandise  sold  I  ——  mending  a  higher  dividend.  search  facilities  in  the  field  of  air- 

are  so  moaern  as  lo  emoarrass  world.  Freest  possible  I  A  reduction  of  three-quarters  of  .  rraft  doQitrn 

Canadians  who  fancy  themselves  trade  seems  to  be  their  goal,  and  if  I  a  cent  a  pound  in  the  price  of  zinc  Division  of  Costs  to  Turnover  | 

I  as  possessing  a  streamlined  Indus-  everybody  were  as  co-operative  as  j  has  been  announced  by  Con.solid-  in  the  minds  of  far  too  many  Napier  and  Son,  Ltd. 

the  Dutch,  all  of  the  trading  na-  j  ated  Mining  and  Smelting  Co.  of  people  skilful  propaganda  has  i  Turning  to  our  subsidiary  com- 

tions  of  the  world  would  really  be  |  Canada.  Ltd.  Newly  adjusted  i  created  an  impression  that  in  j  panies,  the  Napier  company  has 

going  places.  i  prices  are  as  follows:  prime  west- i  industrial  undertakings  excessive  j  again  paid  a  dividend  of  7'i  per 

-  i  ern,  15  cents;  grade  A,  15^4  cents,  !  profits  are  being  made  and  high  |  cent,  on  its  Ordinary  shares.  Dur- 

U,S.  Car  Quota  Rnfincts  ^  '''8^  grade,  16  cents.  dividends  paid  in  which  the  work-  j  ing  the  past  year  I  am  able  to  tell 

J  n«ll#ip  i  prices  are  deTlvered  Mont-  ers  should  share  in  greater  meas-  ;  you  that  the  great  technical  or- 


'  of  public,  many  of  whom  need  passed  in  the  country  and  cover 
j  their  dividends  to  live.  Our  regret  I  an  extremely  wide  field  of  en- 
1  is  that  conditions  today  compel  us  i  gineering  within  one  organisation. 


groups,  with  the  C.C.F.  merely  a  cial  writeoff  of  $244,440  for  a  dry  Sales  of  gas  by  Northwestern  try.  jw”  ni  t  i  nil  f  the  trnri  np- 

third  faction.  I  hole.  |  Utilities  in  1948  amounted  to  $2,-  Emphasis  on  Reconstruction  of*the  world  would  reallj 

May  Change  Voting  S.ysiem  Stockholders  of  Foothills  are  ad-  946,865,  a  favorable  increase  over  But  if  there  is  emphasis  on  any-  going  places. 

There  is  also  a  possibility  that,  vised  that  in  view  of  the  request  $2,441,215  in  the  preceding  year,  thing,  it  seems  to  be  on  reconstruc-  _ 

during  the  next  year  or  so,  the  of  minority  stockholders  that  acti-  fnd  net  profits  of  $889,822,  equiva-  tion.  If  Holland  works  as  hard  as  y  -  ^ 

Single  transferable  vote  syatem  vities  of  the  company  be  broaden-  $25.42  on  each  of  35,000  she  can  for  the  next  ten  years,  she  V"®*®  l%«Ti«CT5 

will  be  adopted  in  British  Colum-  ®d  to  other  fields,  the  principal  preferred  shares  outstanding  at  the  will  only  barely  catch  up  with  her  Improved  Dollor  StOtUS 

bia.  This  would  enable  voters  to  stockholder.  Imperial  Oil,  has  ad-  yaar  end,  compared  with  $647,216  housing  problem,  and  if  she  goes  - 

express  their  preference  for  candi-  vised  that,  in  order  that  normal  ®r  $21.57  on  each  of  30,000  shares,  all  out  on  her  business  projects,  at  Twin  developments  indicatin 

dates  in  1.  2,  3  order.  Under  pres-  competitive  practises  can  be  a.s- i  f®"  1947.  Gas  sales  in  the  lates^  lea.st  five  years  are  needed  to  bring  atill  further  imorovement  in  C 


in  prudence  to  refrain  from  recom. 
mending  a  higher  dividend. 

Division  of  Costs  to  Turnover 

In  the  minds  of  far  too  inanv 


competitive  practises  can  be  as- 


ent  conditions  of  voting,  should  sumed  between  Foothills  and  the  :  .VCkr  amounted  to  12,584,813  MCF  Holland  up  to  the  point  where  she 


Twin  developments  indicating  Rjiu,  cents 
still  further  improvement  in  Can-  j  March  25. 
ada’s  trading  position  with  the  | 


coalition  be  abandoned,  there  would  i  principal  stockholder.  Imperial  is  |  as  compared  with  10,516,293  MCF  wants  to  be.  »re  announced  hv  the  Povern  OulDUf  of  EleCtricitV 

He  a  three-cornered  oonteat  in  '  attempting  to  dispose  of  its  Share  the  preceding  12  months  and  Meanwhile  there  is  one  whole  D.S.  are  announced  by  the  Govern-  WUrpUT  OT  EieCTTICiry 


special  high  grade,  16  cents.  :  dividends  paid  in  which  the  work-  j  ing  the  past  year  I  am  able  to  tell 
All  prices  are  deTlvered^  Mont-  qj-s  should  share  in  greater  meas-  ;  you  that  the  great  technical  or- 
real  or  Toronto.  Company  .s  price  u,.e_  -py  show  how  false  is  this  1  ganisation  of  this  company  has 
for  prime  western  zinc  was  reduced  I  should  like  now  to  give  you  '  been  fully  engaged  on  important 

cents  to  15*4  cents  a  pound  on  distribution  of  the  various  I  work  for  H.M.  Government. 

March  25.  ;  items  of  costs  per  £100  of  the  turn-  The  Napier  “Sabre”  aero  engine, 

_ _  ...  I  over  of  our  group.  :  whose  performance  as  a  recipro- 


be  a  three-cornered’  contest  in  '  attempting  to  dispose  of  its  .share  j  in  the  preceding  12  months  and  Meanwhile  there  is  one  whole  U.S.  are  announced  by  the  Govern- 
many  constituencies  and  the  vote  |  interest  in  Foothills  or,  failing  this,  the  number  of  customers  served  at  section  of  the  fair,  over  in  another  ment. 

in  favor  of  the  free  enterprise  can- !  will  make  an  offer  to  purchase  the  j  the  year-end  was  31,342,  against  part  of  town  and  connected  with  Finance  Minister  Abbott  disclos- 
didates  would  be  split  between  Lib- 1  assets  of  Foothills.  27,284  at  the  close  of  1947.  special  busses,  where  reconstruc-  Canada’s  reserves  of  gold 


in  favor  of  the  free  enterprise  can-  •  mane  an  oner  lo  purena; 
didates  would  be  split  between  Lib-  |  assets  of  Foothills, 
eral.s  and  Conservatives  to  the  ob-  j  ~  "  * 

vious  advantage  of  the  C.C.F.  So- 1  Peat>M0SS  Solind  Film 

ciaiist  group.  Offered  Farm  Groups 

At  the  recent  Liberal  convention 
which  decided  finally  in  favor  of  j  ^ 

continuing  coalition  there  was  | 

.strong  support  for  early  adoption  |  nmrii.ctinn  rtpvelon 


;  27,284  at  the  close  of  1947. 


During  the  year  the  company  I  tion  is  the  theme.  Building  pla-s 


I  Declined  in  February 

I  - 

Central  electric  stations  in  Can¬ 
ada  produced  2.7  per  cent  less  elec- 


Materials  form  39.55  per  cent.;  '  eating  engine  is  one  eft  the  highest 
^  wages,  including  national  bnnuse.s  i  in  the  world,  and  the  Napier  S-3a- 
;  and  incentive  bonu.ses,  23  per  rent.;  !  Lion  marine  engine  continue  to 
weekly  salaries  and  bonuses,  10  |  give  excellent  service  with  Hi.s  Ma- 
per  cent.;  monthly  salaries  and  j  jesty’s  Forces. 


Quebec.  —  A  16-nim.  sound  film 
in  natural  colour  that  illustrates 
our  peat  production  development. 


issued  5,000  additional  shares  of  4  tics,  bricks,  and  even  bulldozers  I  trie  energy  in  February  this  year  i  i’nnnses,  6  per  rent.;  power,  light,  |  With  our  wholly  owned  sub- 

per  cent  preferred  stock  and  30,000  from  Moline,  Illinois  help  set  the  climbed  from  $998,000,000  at  De-  '  than  during  the  same  month  of  |  f"®'*  rales,  depreciation,  etc.,  15.25  ;  sidiary,  Marconi's  Wireless  Tele¬ 

shares  of  common  stock.  Capital  keynote  of  bigger  and  better  sky-  member  31  to  $1,067,000,000  at  1945^  the  Dominion  Bureau  of  Sta-  |  P®r  cent.;  taxation.  2.0  per  cent.;  |  graph  Company,  radio  communica- 
j  expenditures  amounted  to  $2,464,-  lines.  Even  the  Iron  Curtain  coun-  March  31.  j  tistics  reports.  Output  for  the  i  i®""  interest  and  allocations  to  re-  ;  tion  wa.s  born  over  .50  years  ago. 

I  579  in  the  past  year  and  the  com-  tries  contribute,  with  their  em-  At  the  same  time  the  Trade  De- !  month  was  3,401,425,000  kilowatt  j  serves,  2.25  per  cent.,  and  dividends  it  has  increased  the  safety  of  ships 

pany  is  budgeting  this  year  for  phasis  on  heavy  industry.  partment  made  a  partial  relaxation  hours,  compared  with  3,492,823,000  1  P^iJ  1'95  pc>'  cent.  !  at  .sea  and  aeroplanes  in  the  air. 


pany  is  budgeting  this  year  for  phasis  on  heavy  industry.  partment  made  a  partial  relaxation  hours,  compared  with  3,492,823,000  1  P®*®  1.05  per  cent.  .  at  .sea  and  aeroplanes  in  the  air, 

of  the  single  transferable  vote  as  I —  ^ ^ - J  an 'additional  outlay  of  $2,500,000.  The  reception  given  visiting  in  import  restrictions  against  U.S. -  j  in  the  same  month  a  year  ago.  The  I  These  figures  show  how  the  '  and  has  brought  new  aids  to  busi- 

a  means  of  preserving  the  identity  products  obtained  from  it,  and  ^et  working  capital  is  shown  at  busines.s  men,  and  the  eagerness  made  motor  vehicles,  allowing  im-  i  2.7  drop  m  production  was  about  ^  people  have  been  misled  by  those  !  ness,  and  pleasure  to  the  home.' 

of  the  Liberal  and  Conservative  which  it  is  applied  has  |i  453  439  ^t  the  end  of  1948  as  with  which  the  Europeans  from  porters  to  bring  in  25  per  cent  i  the  .same  as  the  decrease  registered  I  who  make  loose  statements  about  Thi.«  comnany  was  also  the  father 


or  ine  i..iDerai  ana  c^onservauve  .  -oioocaA  tli«  Cino  'Phntn  --  -  -  - - —  . - . . . 1 -  -  » -  --  - ■=  —  • —  - i 

parties  as  separate  entities,  but  the  I  Rr!noh  in  eoiishoration  c®"'?®*'®**  wi^ii  $840,281  at  Decern-  |  Sweden  to  Britain  and  from  Yugo-  more  automobiles  and  trucks  from  in  January, 

movement  was  forestalled  by  the  i  SnaSmP^  of  Mines  ^  Belgium  accept  this  hos-  i  the  U.S.,  effective  Immediately.  I  Consumpti 


"great  profits.”  They  also  show  ]  of  broadcasting. 


opposition  of  Premier  Johnson  who 
claimed  that  the  system  had  not 


with  the  Department  of  Mines. 

Many  Canadians  may  be  un¬ 
aware  that  the  Province  of  Quebec 


Con.sumption  in  February  was  3,-  j  what  a  negligible  effect  the  divi- 
_ _  _ j  dend  h.as  on  inflation. 


yet  been  adequately  studied  and  become  an  Important  producer 

that  the  Conservatives  would  not  peat-moss  since  the  beginning 


Company’s  Broad  Policy 


E.xtcnsion  of  Manufar'turing 
Facilities 

The  extensions  to  our  manufac- 


be  in  favor  of  it  at  present  any-  |  When  it  became  | 

....  ...  ^  „  impossible  to  Import  this  product  I 

Much  of  the  opposition  to  coali-  Europe  into  Canada  and  the  | 

tion  within  the  ranks  of  Conserva-  united  States,  an  active  exploita-  j 
tives  and  Liberals  prevails  among  local  deposits  was  under-  I 

the  younger  members  of  these  par- 1  several  plants  have  since  j 

ties  who  feel  that  under  the  present  ,  commenced  production  in  various  ■ 
system  there  is  not  the  same  oppor-  I  province, 

tunity  for  individual  political  ad-  ;  peat-mo.ss  is  a  product  which  is 
vancement.  There  is  also  opposi-  j  niainly  to  agriculture.  It 

tion  on  the  basis  that  since  coali-  ^  employed  as  an  absorbent  for  ; 
tion  is  not  in  effect  at  Ottawa  jniproving  the  physical  condition  | 
there  is  bound  to  be  considerable  |  mineral  soils  in  horticulture,  i 
confusion  this  year  during  the  fed-  j  gardens,  and  lawn  renova-  1 

oral  campaign  in  British  Columbia  ^on.  It  is  also  utilized  as  litter 
inasmuch  as  Liberal  and  Conserva-  cattle,  and  is  believed  superior 
tivc  groups  will  then  be  opposing  substances  for  that  | 

each  other  while  in  the  provincial  | 


I  I  would  remind  you  that  the  turing  facilities  are  now  at  last 
I  policy  of  your  Board  for  many  practically  complete,  but  only 
I  years  has  been  to  broaden  the  basis  about  77  per  cent,  of  the  total  capa- 
;  of  our  business  and  the  range  of  city  is  in  use  owing  to  shortage  of 
our  manufactures  and  so  to  m-  labour.  We  are  still  in  need  of  an 
crease  the  stability  of  the  company  additional  5,000  people  at  our  vari- 
and  help  us  to  provide  steady  em-  ous  works.  During  1948  we  requir- 
ployment  for  staff  and  workpeople;  ed  4,000  additional  people,  and  ac-‘ 
this  has  resulted  in  the  turnover  tually  engaged  11,000,  but  lost  8,- 
of  the  English  Electric  Company  600,  the  net  gain  being  only  2,400. 
today  reaching  a  level  in  money  ten  The  percentage  of  movement  has 
times  greater  than  it  was  in  1932.  varied  at  each  of  our  works  in- 
!  To  achieve  this,  the  number  of  em-  different  parts  of  the  country  ac- 
I  ployees  nas,  in  the  .same  period,  cording  to  the  state  of  employment 
risen  from  4,000  to  apprpoxlmately  in  each  area  —  the  greater  the  em- 
1  25,000  people,  to  which  at  the  same  !  ploynicnt,  the  greater  the  move- 
I  time  have  been  added  10,000  em-  I  ment. 


purpose. 

field  they  will  ostensibly  be  at  1  This  instructive  film  is  intended 
peace  as  factors  in  the  ruling  coa-  j  agricultural  groups,  and 

ii^i°n-  other  associations  interested  in  ‘ 

I'avoring  the  forces  of  coalition  gajjjing  information  on  this  indus- 
in  the  coming  provincial  election 

is  the  fact  that  British  Columbia  may  be  obtained 

is  today  facing  a  period  of  unpre-  .  Cine-Photo 

cedented  expansion  and  that  the  B'ranch.  Parliament  Be 
Johnson  Coalition  government  hass  Qu-Ke- 

taken  an  active  part  in  spearhead-  ^  ‘ _ ^ 

ing  this  movement  through  active  1  B 

encouragement  of  industrial  devel-  Unitnd  StnCi  ROpOrfS 
opment,  extension  of  the  Pacific  Fair  Gains  For  Year 

Great  Eastern  Railway,  and  so  on.  „  ,  1 

,  .  .  .  Sales  of  United  Steel  C 

Decentralization  Steps  ..  t  *,i  ■104H  were  subs 


1  ployed  by  our  subsidiaries,  making 
j  a  total  of  35,000  who  are  manufac- 
I  turing  plant  and  equipment  for  use  j 


Efficiency  of  Production 
The  change-over  in  our  business 


The  film  may  be  obtained  by  ap¬ 
plying  to  the  Cine-Photographic 
Branch,  Parliament  Buildings, 


United  Steel  Reports 


Sales  of  United  Steel  Corpora¬ 
tion  Ltd.  for  1948  were  substantial- 


The  government  has  also  taken  j  ly  above  those  of  the  preceding 
effective  steps  to  decentralize  in-  |  year,  .states  T.  J.  Dillon,  president, 
dustrial  activity.  One  of  the  eco-  Operating  profit  was  $1,846,758 
noniic  problems  of  British  Colum-  against  $1,353,916  for  1947.  Earn- 
bia  in  the  past  has  been  the  over-  ,„gs  on  common  were  $1.70  per 
whelming  concentration  of  Indus-  share,  up  from  $1.29  after  prefer- 
try  and  population  in  the  south-  dividend  requirements, 
western  section  of  the  province.  Both  current  assets  and  current 
The  government  hopes  to  remedy  liabilities  were  lower  at  $4,837,295 
this  situation  to  some  extent  by  the  and  $1,508,656  respectively.  Work- 
railroad  extension,  but  it  has  also  jng  capital  stood  at  $3,328,639 
proceeded  with  the  building  of  a  compared  with  $3,231,115  at  the 
highway  into  the  Peace  River  close  of  1947.  Inventories  were 
country  from  Prince  George  and  it  lower  at  $2,954,493  compared  with 
Is  also  pushing  through  a  new  ,  $.3,245,380  and  accounts  receivable 
highway  from  Hope  to  Princeton  |  were  $1,635,784  against  $1,854,245. 
which  will  greatly  improve  the  ac-  President  states  that  additions 
cesslbility  of  the  rich  Okanagan  to  machinery  and  equipment  made  | 
valley  to  the  markets  of  the  coast,  duruig  the  year  are  justifying  ; 

The  government  is  also  expand-  themselves  through  lower  costs  and 
Ing  its  own  hydro-electric  program  1  increased  production.  Directors  do 
through  the  operation  of  its  power  |  „ot  wish  to  make  predictions  as 
commission  which  is  serving  areas  j  to  the  future,  due  to  unsettled  con-  i 
not  in  competition  with  privately  ciitions  throughout  the  world,  he 
owned  corporations  such  as  B.C.  I  concluded. 

Power  Corporation  and  its  subsidi-  I  _ _ 

aries.  This  tendency  has  been  to  j  RENFREW  TEXT.  NET  t.’P 
encourage  rural  electrification  and  I  Renfrew  Textile  Ltd.  reports 
thus  reduce  costs  to  farmers  and  |  ^o^golidated  net  profit  of  $39,958 
mining  and  other  productive  activi-  '  December  31,  1948, 

^i®®-  ...  'compared  with  $37,207  in  1947. 

Negotiation.^  are  currently  under  j  jg  gj^own  at  $95,000 

way  between  the  government  ®nd  1  $110,000.  Current  assets 

the  Aluminum  Company  of  Uan- |  $2.57,302  at  clo.se  of 

ada  for  the  establishment  of  a  huge  '  jjiig  compared  with  current  liabil- 
jilant  .somewhere  on  the  northwest  j  $62,164,  leaving  net  work- 

coast  which  would  lead  to  stimula- |  capital  of  $195,138  at  end  of 
tion  of  bu&ine.ss  in  a  section  of  the  j  ,j,^g  against  $184,882.  1 

province  at  present  undeveloped.  ■ _ _ 

The  government  has  already  com-  !  near  Prince  Rupert  which  will  be 
pleted  a  deal  with  the  Celanese  ’  one  of  the  most  significant  of  in- 1 
Corporation  of  America  for  the  j  dustrial  p  r  o  j  e  c  t  .s  initiated  in  | 
building  Of  a  high  alpha  pulp  mill  1  British  Columbia  for  many  years. 


j  on  land,  at  sea  and  in  the  air  all  our  immense  war  activities 

I  over  the  world.  '  outside  our  normal  manufacture 

or..-.....'.  _ _  i  of  course,  a  gigantic  under- 

The  groups  manufactures  cover,.  ,  .  ^ 

electrical  apparatus  from  the  1  .J® 

smalle.st  size  up  to  the  great  100,-  not  been 

000  h.p.  water  power  or  steam  Pf"**’*® 


turbine  generating  sets,  and  in¬ 
clude  also  electric  locomotives. 


of  productive  efficiency  as  quickly 
as  we  had  hoped.  Progress,  how- 


aeroplane.  wireless  communication  I  continuous  and  we 


and  navigational  aid  equipment. 


ore  now  on  the  way  to  our  pre-war 


..,,.1....  -v,,.  standards,  which,  with  the  modern, 

aero  and  marine  engines  —  the  .  ^  ’  ... 

I  whole  covering  an  enormous  field  equipment  and  Improved  ma¬ 
in  science,  engineering  and  produc-  "ufac  urmg  m  e  t  h  o  d  s  adopted, 

I  OX-  fihoulcl.  eventually,  result  in  our- 

I  production  per  man-hour  being:: 

I  The  growth  of  your  company  and  ;  substantially  greater  than  pre-war. 
i  the  Importance  of  the  ranges  of 

I  products  manufactured  today  lead  have  an  uncompleted  order 

I  me  to  give  you  a  brief  review  of  hook  still  the  highest  ever.  Last 
i  the  fields  of  our  activities.  I  •V®®*'  we  increased  our  turnover  by 


the  fields  of  our  activities.  I  •V®®*'  we  increased  our  turnover  by 

i  five  million  pounds  by  managerial 
Review  of  Activities  action  with  the  help  and  co-opera- 

We  manufacture  steam  turbines  i  tion  of  our  staff  and  work's  com- 
of  all  sizes  from  500  to  100,000  kw,  |  mittees. 


Our  water  turbines  are  of  all 
kinds,  including  those  of  the  feath- 


Exports 

Export  business  is  practically  50 


ering  propeller  type  necessary  to  .  pgj.  uent.  of  our  production,  and 
deal  with  varying  heads  of  water,  ^.g  g^g  making  a  substantial  con¬ 
cur  generating  plants,  both  tribution  to  the  balance  of  pay- 
steam  and  water,  hold  an  outstand-  1  ments,  both  in  the  sterling  and  dol-. 
ing  reputation  for  reliability,  and  j  lar  areas,  and  therefore  assisting 
contribute  in  England  to  the  recent  1  greatly  in  the  maintenance  of  thd 
;  announcement  made  by  the  Min-  ■  standard  of  living  of  the  country. 


ister  of  Fuel  and  Power  that  the 
generating  plant  under  repair  dur- 


One  of  our  greatest  problems 
now  arises  from  the  heavy  scale  of 


ing  the  year  had  fallen  from  15  '  income-tax,  both  on  an  industrial 


There  is  a  branch  of  The  Bank  of 
Toronto  in  your  community.  Like 
others,  perhaps,  you  take  its  services 
for  granted  simply  because  they  are 
so  familiar.  And  you  are  right.  For  a 
Bank  is  a  necessary  thing.  It  is,  after 
all,  made  by  men  and  women  to  be 
used  by  men  and  women.  It's  an 
essential  part  of  living — for  cairjing 
on  the  complex  business  of  daily  life. 


The  Bank  of  'I'oronto  looks  back  over 
nearly  a  century  of  service  faithfully 
discharged.  In  that  time  men  and 
women,  big  and  little  businesses,  in 
all  the  diversity  of  their  aims  and 
ambitions,  have  found  in  this  Bank 
the  friendly  helpful  services  they 
need.  We  are  happy  to  have  you  use 
The  Bank  of  Toronto  in  your 
cummuiiity. 


per  cent,  to  11  per  cent. 


company,  its  employees  and  espe- 


"B&NMORONID 

Incorporated  1855 

L.  G.  GILLETT,  General  Manager 


i  In  gas  turbines  we  are  in  the  1  cially  on  its  senior  executives. 

I  forefront  of  research  and  develop-  :  Means  must  be  found  to  reduce 
I  ment  and  are  building  several  pro-  :  taxation;  otherwise  it  will  become 
j  totypes  tor  variou.s  purposes.  a  .jantvr  in  our  nation.  Already 

I  For  45  years  we  have  been  de-  j  there  are  the  first  unmistakable 
J  signing  and  manufacturing  diesel  i  signs  of  the  disease, 
j  engines  of  all  descriptions  for  elec-  There  is  only  one  cause  of  ex- 
;  trie  power  generation,  for  marine  cessive  taxation  and  that  is  in¬ 
propulsion,  and  for  traction,  and  fij^ted  expenditure  by  the  State. 

I  our  engines  from  200  to  3,600  h  p.  conclusion,  again  I  wish  to 

I  are  operating  all  over  the  world,  on  your  behalf  as  well  as 


I  our  engines  from  200  to  3,600  h  p.  conclusion,  again  I  wish  to 

I  are  operating  all  over  the  world,  g^p^egg  on  your  behalf  as  well  as 
We  make  equipment  over  the  on  my  own  gratitude  for  the  loyal 
whole  range  of  electricity  supply  support  we  have  had  from  all 
I  utilisation,  including  that  for  con-  gj-gj^s  of  our  employees.  I  must 
version,  tiansmissioii  and  distribu-  ggaui  refer  especially  to  our  senior 
tion  of  electricity,  rectifiers,  I  officials  who,  at  great  personal 
.switchgear,  transformers  and  ggcDfice  have  made  an  outstanding 
motors  and  control  gear  for  main  contribution, 
and  auxiliary  drives,  for  steel  mills, 

collieries,  textile  mills,  chemical  j  The  report  was  adopted. 


Tfie  Hnancial  Tfmes 

ESTABLISHED  1912 

IPublIslird  Every  l•■l•itl;l.v  m  I'Sl!  Noire  Damp  St.  Wrsl 
Monlrral  by  The  l-iiianclal  Times  Piihlishiiiii  Co.  I.til 
Spcretarv.  John  D.  Hoptl.  Authorired  as  Setoiid  Clas 
Mull,  Dost  Office  nepartmeiit,  Ottawa. 


.communist-led;  and  there  is  no  one  industry  which 
^1  '^1 1  ft  I  could  be  used  so  effectively  in  any  planned  program 

j|  1 11 1165  I  of  economic  disruption  as  the  shipping  industry, 
jjjij  That  the  AFL  —  central  labour  body  with  which 

Notre  Dame  St.  'Vest  the  CSU  is  affiliated,  —  is  adamant  in  its  policy 
horieed'’as ‘swond  Ciasf  •''>'PPoi ting  the  red  Union  now  appears  to  be 
Ottawa.  ;  obvious;  hence  any  solution  to  the  existing  situa- 


Relief  Funds  Should  Have 
A  Purpose 


b.  W.  JOHNSTONE  . . Prenidpiii  tion  in  the  navigation  iietd  other  man  government  By  E.  C.  EKTL 

K.  R.  W.  YOUNG  .  . .  Editor  i  intervention  seems  to  be  out  of  the  question.  ...  ....  i.  ■  ^  u  i,i  4 

R.  r  LFEs  ....  Orcoiation  Manatei  1  .  .  .  ..  u  Make-work  jobs  rarely  pay  for  it  is  the  same  dust  bowl  that  can  relief  which  had  to  be  extended  to 

B.  C."  ERTL  .  .*  .*  .  .  Toronto  Reprpucniativ*  I  I’clitical  Considerations  would  seem  to  be  the  themselves.  Whenever  the  need  grow  almost  overnight  to  take  the  same  areas  fifteen  years  ago. 

— - — - ^  -  I  — -  -  —  I  only  explanation  of  the  dilatory  attitude  of  Ottawa  arises,  or  under  pressure  of  time  in  the  major  part  of  the  wheat-  It  is  almost  safe  to  say  that 

-^**dom!'’f5!oa  *'EKcw-hJre.^S'“  tCaiiad'ian’'T^^^^^^  ‘his  serious  situation.  Undue  delay  in  dealing  and  political  emergency,  public  lands.  Saskatchewan  would  not  have  be- 

ADVEHTISI.NG  Bale  Cards  on  application  at  all  our  of-  j  with  the  matter,  however,  may  have  results  as  works  programs  too  often  assume  Another  item  of  news,  which  we  come  Canada’s  socialist  province 

flees  or  from  any  responsible  Advertisins  AKcncy  uncomfortable  for  the  government  as  uncomfort-  the  nature  of  relief  jobs,  the  value  disregard  in  favor  of  Tito’s  latest  .if  the  disaster  of  1930  to  1936  hail 

HEAD  OFFICE;  Montreal.  LAncasler  2i3fi»  —  All  Depart-  whatever  votes  are  svmnathetic  of  Which  is  primarilv  measured  on  speeches,  or  the  Pyramid  Club,  or  not  taken  place.  It  could  have  been 

TORONTO:  24  Kina  Streef.  West,  Telephone:  EL.  72...  |  tTL  ernLLst-led  CS^  -'-‘“‘het.c  „.en  employed,  or  what  have  you,  is  the  continuous  j  averted  at  least  partly  and  it  cer- 


I  found  another  man  with  niy  wife,  sue  strength  through  efficiency, 

I I  was  very  much  embarrassed.  |  not  through  .selfishness.  —  The 
Please  semi  me  $2  as  my  wife  was  ^  Economist  (London). 

al.<;o  embarras.scd.’'  ' 

The  editor,  so  we  are  told,  sent  ' _ _ _ _ 

I  a  check  for  $3,  admitting  the  pos-  <  ^  ^ 

,  sibility  that  the  stranger  too,;  T||Alf|  UpAft  S  T  A 
:  might  have  been  embarrassed.  —  '  •  WMMrj  A  VVft  lA  IfUa 

Montreal  Star.  !  LIMITED 


SUBSCRIPTION  PBICE:  In  Canada  and  the  United  Kinc- 
doni.  fj.OO  Elsewhere.  IC.tHI  tCanadian  fnndsl. 


LONDON,  ENG.:  'Jj  BishopsRate.  EC.  2.  Davies  A  Co.  | 
Representatives.  _ j 


I  the  political  effectiveness  as  far  ]  if  fluctuating  drop  in  the  water  j  tainly  could  be  averted  from  now 


Socialists  Borrow  More  Than  Money 


Representatives. _ _ —  '  »asu  11  1/  ^  ^  local  or  provincial  •  machine  1  tables  throughout  the  east  and  |  on. 

MONTREAL,  FRIDAY,  APRIL  15,  1949  Iwhot  DO  U•K•  COUntry  EleCtionS  Mean?  us  concerned.  [in  large  sections  of  the  west.  So  j  The  railways,  the  land  coni- 

_ \ _ L _ _  .  u  ....  One  would  sav  that  we  have  who  cares  about  a  water  table?  I  panies.  Industry  and  those  inter- 

-  -  -  A  particularly  interes  mg  Phenomenon  m  the  ^  '  ested  in  establishing  a  population 

Socialists  Borrow  More  Than  Money  j  political  mmd  is  amply  illustrated  by  the  English  where  we  ought  to  be  The  hydro  people  do,  for  one.  j  Palanee  more  reasonable  than  the 

,1  county  elections  which,  during  the  past  week,  consider  long  term  pro-  I  And  evervtime  they  worry  the  present  one  have  a  stake  in  these 

Buried  in  the  news  from  London  la.st  week  was  j  to  have  reversed  the  pro-labor  trend  so  grams  from  the  national  point  of  whole  structure'  of  industry  developments.  The  responsibility 

the  short  announcement  that  self-service  grocery  gvjfjgnt  in  national  elections.  Because  the  lesson  view,  from  the  point  of  view  of  |  wobbles.  Township  governments  la  the  government's  but  it  need 

stores  «re  to  be  introduced  widely  into  Britain.  contained  in  the  results  is  a  universal  lesson  it  economic  value  and  with  an  eye  j  look  at  shrinking  tax  rolls  and  '^ot  be  an  imposed  development,  j 

There  is  a  little  more  to  this  than  the  bare  ^lay  be  appropriate  to  comment  on  it  here.  of  ‘he  pattern  of  growth  we  seek  confirm  their  doubts  when  they  have  under  government 

fact  that  Britain  is  trying  to  catch  up  with  North  |jg  remembered  that,  in  the  preceding  f°*'  ‘1^*®  country.  liear  that  in  Ontario  alone  over  sponsorship  a  remarkable  institu- 

America  in  food  merchandising.  John  Stracliey,  elections,  the  same  conservative  swing  was  Given  such  considerations,  relief  5,000  farms  have  been  abandoned  “on  in  Canada  in  the  National 

the  Food  Minister,  is  reported  to  have  seen  self  evident,  although  it  did  not  succeed  in  turning  labor  J®'’®  become  integrated  in  the  last  few  years.  In  almpst  Research  Cm'.ooil.  Any  technical 

service  stores  in  Canada  and  the  United  States  -  Lt  of  London  offices  to  anv  great  extent.  Yet.  f  ^  clf  bTsoTvc^'L.V  and^^enTovs 

and  he  liked  them.  Now  he  is  "allowing”  British  bv-elections  which  followed  to  fill  vacancies  nvovement.  ph^es  of  the  national  disappearing  water  supply.  t^e  jiithS  degr^of  co-op^^^^^^^ 

modern  methods.  ,  in  spite  of  the  fact  that  the  Tories  had  assumed,  would  permit  them  to  be  shelved  |  and  the  provincial  authorities  have  companion  Council  could  be 

There  are  at  least  three  things  wrong  with  this  j  from  county  elections  results,  that  the  trend  was  in  times  of  labor  scarcity.  They  i  thrown  out  the  book  from  which  ‘ocmed,  partnered  by  federal  and 

picture.  First,  that  such  developments  should  ;  with  them  in  the  national  picture  as  well.  would  be  planned  in  full  co-opera-  I  they  read  to  themselves  every  Pi'ovincial  governments  and  by  in- 

depend  upon  the  likes  or  dislikes  of  a  minister  j  The  lesson  is  obvious.  The  people  are  most  tion  with  the  A-arious  local  govern-  morning  "Canada’s  resources  are  ^iBstries  particularly  concerned,  to 

of  the  Crown.  Perhaps  if  Mr.  Strachey  had  not !  irritated  by  the  red  tape  and  restrictions  imposed  ments  and  they  VA-ould  start  with  ur.limited”.  It  takes  a  long  time  I corrective  mea.sures 

liked  the  self-service  stores,  for  whatever  reason  ^  upon  them  by  the  government  with  which  they  most  important  items  first,  to  put  the  cover  back  on  the  land,  ^  ®  conserva 

he  might  have,  then  the  development  would  not  j  must  live  most  closelv  —  the  municipal  officers.  should  we,  at  this  time,  from  which  it  has  been  taken  po  ic,v.  ,  in' 

♦  T4  i«  tvioi-  n-hn  r.■lQlf,^  a  Ctwc  n-hon  discuss  the  probable  nature  of  without  any  use  of  common  sense.  It  would  have  definite  dollar  ; 

t  A  aC  plscG.  .Iuistn0\wno  m  3  kc  3  i  u  ss  w  ri^n  sonic  Dociv  pu  ts  ^  ^  i  •  %  «  •  ^  t  o  vrcri  n  oa  ■ 

^  ;  u  u  Au  *  1  w  *  A  •  relief  works,  of  large  scale  public  i  Royal  Commissions  have  been  sit-  cents  \dlues.  Its  absence  • 

Second,  that  business  men  must  have  permission  ,  up  a  hen  house  without  a  lumber  permit;  it  is  works  programs?  The  evidence  is  ting  innumerable  times  and  tons  makes  certain  that  investments! 
to  adopt  new  idea^.  In  thinking  of  the  original  the  count>  council  that  interferes  most  directly  all  against  an  early  need  for  them:  !  of  reports  have  been  written  and  "'il*  profitable  or  secure;  i 

Loblaw  and  Noad  stores  established  in  Toronto  j  with  the  free  movement  and  actions  of  the  men  and  labor  dislocations  are  all  more  or  ;  there  is  still  no  overall  authority,  that  industry  will  produce  and  | 

many  years  ago,  of  Saunders’  famous  Piggly  Wiggly  1  women  who  make  up  a  council’s  electorate.  There  less  temporary  and  political  emer-  •  nor  even  the  beginnings  of  a  plan  -9ell  fewer  of  its  goods  at  some  I 

stores'  in  the  United  States,  of  the  growth  of !  is  a  revolt  against  the  bureaucracy  inherent  in  gencies  of  such  a  degree  that  they  j  to  stop  the  growth  of  the  arid  time  to  come,  that  there  will  be  ; 

the  super-market,  and  of  the  modern  chains  of '  local  socialist  governments  and  the  revolt  ex-  might  affect  elections  do  hardly  t  wastes.  While  prima  donnas  in  lo-'’-'*  money  coming  in  from  the  I 
luxurious  self-service  food  markets,  one  Avonders  '  presses  itself  against  the  little  felloAvs  Avho  glory  -^t  least  they  are  not  the  ,  provincial  capitals  spout  about  ,  going  out  into  foreign  markets  It  | 

how  the  pioneers  in  the  industrv  and  the  venture- 1  in  imposing  and  enforcing  silly  rules.  ‘’f  emergencies  Avhich  public  ,  their  local  rights  and  privileges,  [  domestic  market.s  and  less  .stuff  j 

^  »  a.  J  j  -NT  iirtVs  If  ’  ■  f  1  •  f  fu  I  f  works  programs  could  alleviate,  beating  their  breasts  as  if  they! still  requires  relatively  little 

some  men  Avho  followed  up  and  improved  the  idea  |  No  such  revolt  is  indicated  against  the  socialist  t  «  at  1  mnnev  r.i  forectall  a  more  com- I 


oneers  in  the  industrv  and  the  venture- 1  in  imposing  and  enforcing  silly  rules.  ‘’f  emergencies  Avhich  public  ,  their  local  rights  and  privileges,  domestic  market.s  and  less  .stuff  j 

j  -v  ,,rtVs  If  ’  ■  f  1  •  f  fu  I  f  works  programs  could  alleviate,  beating  their  breasts  as  if  they  still  requires  relatively  little 

Avho  followed  up  and  improved  the  idea!  No  such  revolt  is  indicated  against  the  socialist  t  4.  «  i  oeamig  i  icix  u  vasw  aa  h  i  y  «  more  com- 

^  ....  .  ,  ■  .u,  v,  _i _ V  1  .  .u  4  •  •  4-1  ¥  4s  ¥  had  a  vested  interest  in  anything  money  to  Joresiaii  a  more  com- i 

would  ever  have  gotten  along  if  they  had  needed  |  m  the  higher  brackets,  that  is  in  the  national  observer  simply  feels  that  I  else  but  their  self  chosen  duty  plete  deterioration  of  forests,  soil 

permission  from  the  goverment  to  spend  their  ;  government,  because  they  have  it  in  their  power  ^  gg^ond  '  the  land  continues  to  deteriorates,  and  Avater  resources.  Such  pro¬ 
own  money.  j hand  out  free  teeth  and  subsidized  milk  and  third  look  to  some  of  our  even  though  political  fortunes  may  j  grams  can  be  extended  in  times  of 

Third,  that  a  good  socialist  should  have  to  come  ^  "’hole  spate  of  alleged  social  services,  to  sweeten  conserA’ation  problems.  There  are  |  seem  to  be  bathed  in  gorgeous  i  large  labor  surpluses,  they  can  be 

to  this  last  stronghold  of  ‘'decadent”  personal  en- i impact  of  the  restrictions  they  must  impose,  those  aa-Iio  valiantly  fought  against  ,  success.  !  restricted  to  a  minimum  in  times 

terprise  to  find  out  how  business  should  be  con- ;  reason  Avhy  Conservative  politicians  !  relief  measures  extended  to  the  i  All  of  Canada,  from  the  humb-  i  of  short  labor  supplies.  , 

ducted  We  have  the  spectacle  of  proud  Britain  '  ‘oo  enthusiastic  about  poverty  stricken  sections  of  the  lest  homesteader  to  the  largest  :  Such  programs  should  be  first  j 

on,...  thn  -hom..  an-1  fonntainhpsd  of  invention  and  ^ouncil  results.  They  know  that  council  govern-  "’est  during  the  dismal  thirties,  industry,  has  an  interest  in  an  ;  available  from  the  shelf  of  public 

innoA-ation  now  AvalloAvin'^  in  a  slouch  of  bureau-  ^  cannot  bribe  and  sweeten  the  electorate’s  |  there  be  no  |  early  start  of  national  conserA'a-  i  relief  works  that  is  said  to  be  , 

innoAation,  no"  AABlloAvinn  in  a  .lough  of  bureau  n-jfionni  crovommpnt  nan  do  tv,p,.  ' “>en  like  the  Paris  mob,  i  tion  programs?.  The  bits  and  pieces  ready  and  they  would  provide  re- 

cracy  and  sending  ministers  forth  to  borrow  ideas  .  .J  .  .  .  ^  f  i  -  ■  i  '  i  ought  to  eat  cake  —  but  in  i  programs,  a  bit  of  a  dam  here,  j  lief  not  only  for  Avorkers  in  need  j 

from  the  free  men  they  despise.  I  ^  °  'non  la  acta  e\v  oaa  income  peop  e  can  ^  case  it  was  none  of  the  East’s  j  a  few  fir  seedlings  there,  only  em-  !  of  jobs,  but  for  the  country  as  a  | 

It  causes  one  much  to  think!  ,  aroused  about  the  fact  that  high  income  business  to  spend  good  tax  dollars  !  phasize  the  mounting  need.  ,  AV'hole,  in  need  of  a  planned  growth 

If  Canada  and  the  United  States  had  embraced  [  P®y  ‘b  taxes  on  A-ery  pound  they  feeding  the  loafers  of  the  !  Let  us  put  it  this  Avay.  Long  and  deA’elopment.  Certainly,  fed- 

the  socialist  doctrine  fifty  years  ago,  AA'ould  there  |  prairies.  Let  us  not  deny  that  such  '  before  overgroAATi  A’illages  Avho  do  eral  aid  in  times  of  economic 

be  any  self-serA’ice  stores  here  today?  How  many]  “"^‘y  the  impact  of  socialism  comes  talk  Avas  rampant.  Nor  let  us  j  not  knoAV  Avhen  to  stop,  get  grants  willingness  to  part  AV'ith  some  of 

of  the  other  dcA’elopments  which  have  enriched  1  people  directh-,  .as  it  does  in  the  frustrat-  forget  that  the  depression  which  i  for  their  subways,  the  results  of  stre.ss  should  be  tied  to  provincial 

or  improved  our  living  Avould  have  been  forth- actions  of  which  a  county  government  is  nearly  ruined  industry  in  the  east  i  egocentric  shortsightedness,  the  the  unused  authorities.  Avhich  noAv 
coming  under  socialism”  If  there  Avere  no  free  '  capable,  the  peer  and  dockworker  alike  feel  the  ‘’ave  been  half  as  severe.  |  hinterland  which  feeds  the  rest  of  gather  dust  in  the  departments  of 

coming  under  socialism.  If  there  AAere  no  fre  inciimhant.;  Thi=  ;=  ui,..!,. ' productiA-ity  of  the  '  the  country  should  get  attention,  lands  and  forests,  or  AvhateA-er 

enterprise  countries  i.n  the  AA'orld,  where  would  ,  ,  .  _  ..14.  u"  ’  I  AA'estern  areas  given  out  at  the  !  It  would  be  disastrous  if  Ave  had  i  the\’  maA'  be  called  in  the  A’arious 

the  socialists  go  to  borrow  new  ideas?  a  ^  coun  a  counci  e  ec  ions  ma.  aAe  proAen.  |  time  as  the  gas  in  the  '  to  discover  one  of  these  fine  days  j  provincial  goA’ernments. 

Small  but  important  questions  like  these  are  !  ‘aat  is  the  ca.5e  however,  the  political  significance  i  |  that  political  disagreements  are  ! 

not  adequately  answered  in  the  standard  texts  :  recent  elections  as  far  as  the  Avorld  as  ^  moment,  without  being  :  ho‘^mS  up  for  instance  the  long  Cr'PAP  ROOI^ 

on  socialism.  Neither  are  they  ansAvered  by  the  i  ^  \Ahole  is  concerned  may  be  practically  nil.  ^  A-isionary,  Ave  must  confront  these  !  *^‘*®^ussed  matter  of  irrigation  in  j 

liA’ing  examples  of  socialism  in  the  world  today.  j  items  of  new’s.  Old  settlers  in;®outhern  Saskatchewan.  Nothing  i 

_ _ _ _ _  Th©  Atlantic  Pact  And  Business  southern  Saskatchewan  who  knoAV  '®  likely  to  make  Socialism  more;  A  WOMAN  S  \V’OR(L)D  j 

rMal  |  their  soil  and  climate  cycles  watch  i  desirable  to  Vast  numbers  of  peo- ;  ca.spar  was  meekly  sitting  while  ! 

«900a  Business  or  Bureaucracy.  |  in  a  statement  commenting  on  the  North  Atlantic  I  the  current  dust  storms  and  they  |  pie  than  being  condemned  from  ,  l,grated  him  for  ' 

A  recent,  and  interesting,  development  has  been  j  ^''-^‘y  implications,  J.  H.  Brace,  vice- j  are  ready  to  kiss  their  crops  good- I  year  to  year  to  the  mercies  of  a  1  lack' of  social  aplomb.  The  I 

the  appearance  on  "franked”  mail  from  Ottawa  ' Canadian  Chamber  of  Commerce,  i  by.  The  dry  AAinds  now  bloAA’ing,  jouat  storm  that  may  or  may  not  ,  palled  and  he  had  j 

of  postage  meter  stamps  indicating  the  amount  i  "alls  upon  business  men,  on  behalf  of  the  Chamber,  i  at  this  time  of  Avri ting,  are  des- j  ®tay  away.  |  lukewarm,  un- ! 

of  Dostaee  involved  A  dailv  newsnaner  comment- ■ study  the  terms  of  the  pacts,  understand  it,  and  !  \Aorse  than  anj  thing  responsiA-e  self  . 

o  po.tage  n  0  ed  A  dai .  ne  spaper,  comment  political  nhilosonhv  thirties;  there  has  The  shelter  belt  scheme,  so  ef- |  g^p  hollered  in  conclii- 

ing  on  this  new  departure,  sees  in  it  another  |  P^*^"  ‘n"*"  political  philosophj.  nothine-  done  to  the  land  in  fective  in  some  storm  ridden  parts  1  .  ‘  ° 

example  of  bureaucracy  as  calling  for  a  lot  of  f  particularly  ‘o '  ^j^p  state;;  and  in  ‘he  ;  ^p  ' 

unnecessary  goA-ernment  bookkeeping.  Article  -  of  the  Treaty  which  read.s;— "They  "'ill  |  assure  the  protection  Avhich  A’ast  steppe  area.s  of  Ru.ssia  is  :  ^  '  ' _ ' 

VVe  must  confess  that  Ave  cannot  see  eye  to  eye  -  <‘liminate  conflict  in  their  international  go  needed  fifteen  years  ago.  not  an  enterprise  that  would  mort-  .  THREE-WAY  CHAGRIN  ' 

with  the  neAvspaper  in  question  on  this  subject,  ^‘conomic  policies  and  Avill  encourage  economic  ,  We  haA-e  learned  in  the  meantime  '  gage  the  country’s  future.  It  ‘ 

On  the  contrary  it  appears  to  us  that  the  Post  ^  between  any  or  all  of  them,  ’  and  1  that  when  even  a  minor  geo- i  would  insure  it  however.  ’The  riA’er  j  The  editor,  offering  $1^  each  for 

Office  Departm;nt  has  shown  considerable  acumen  j  ^^y^"  connection;-  '  graphic  section  .of  this  country  |  system,  while  more  difficult  in  i  ' 

In  its  decision  to  keep  track  of  the  amount  of  P^''^  of  foreign  policy  of  .goes  broke,  the  rest  of  the  eco- ;  Sa.skatchewan  than  in  southern  , ‘ecened  the  folio"  mg  episiie. 

,  1  •  4.  ^  .44.  .,.4.  T  !  all  the  great  countries  which  are  parties  to  I  nomy  labors  as  in  a  cumulatiA’e  j  Alberta,  still  lends  itself  to  irriga- !  "I  work  on  an  early  night  shift 

free  mail  going  tnrough  its  facilities.  It  has  been  [  j^^js  treaty.  It  Is  a  most  happy  and  enlightened  j  misery.  [  tion  development  at  a  cost  con-  ■  in  a  steel  plant.  I  got  home  an  j 

pointed  out  on  many  occasions  in  the  past,  and  ;  policy,  and  A\-e  businessmen  can  do  much  to  I  The  dust  boAvl  is  still  there  and  i  siderably  smaller  than  the  cost  of  hour  early  last  night,  and  there  I  : 


j  TOAD  MARKET  SLUMP! 

I  Deflation,  or  as  the  London 
Economist  prefers,  disinflation,  has 
:  caught  up  with  the  humble  toad, 
i  Last  year,  with  the  world  still 
firmly  in  the  grip  of  high  prices,  j 
,  the  Zoo  placed  an  inA’cntory  A'alu-  i 
1  ation  of  sixpence  on  each  member 
I  of  its  total  collection.  In  the  cur-  i 
!  rent  inventory,  the  price  has  i 
I  tumbled  to  threepence. — Winnipeg 
j  Free  Press.  j 

I  EDITORIAL  FORUM  |, 

FACING  FACTS  IN  I’.K. 

Noav  the  honeymoon  period  of 
easy  uncompetitive  markets  seems 
to  be  ending.  Voices  are  raised  in 
protests  Avhich  tend  to  assume  that 
British  exporters  have  been  kind  1 
of  prescriptive  right  to  the  markets  1 
they  have  enjoyed  since  1945,  and  ! 
even  that  competition  is  "unfair,” 
merely  because  it  is  competitive. 

To  stay  In  busine.ss,  to  the  ex-  ! 
elusion  of  others  perhaps  more  en¬ 
terprising,  solely  by  virtue  of  hav-  ! 
ing  been  in  it  at  some  specified 
earlier  date  is  a  recipe  for  com¬ 
placency  and  unenterprise.  It 
breeds,  too,  an  undesirable  com-  ; 
munity  of  interest  between  Indus-  : 
try  and  government,  in  that  both 
may  Avish  for  their  different  rea¬ 
sons  to  retain  control  of  new  en¬ 
trants,  or  of  specifications  and 
prices,  long  after  they  should  be 
remoA-ed  in  the  consumer’s  in¬ 
terest. 

The  British  economy  must  pur-  | 
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liA'ing  examples  of  socialism  in  the  world  today. 


Good  Business  or  Bureaucracy? 


SCRAP  BOOK 


A  WOMAN’S  WOR(L)D 


Office  Department  has  shoAvn  considerable  acumen  ' 
In  its  decision  to  keep  track  of  the  amount  of  j 
free  mail  going  through  its  facilities.  It  has  been  j 
pointed  out  on  many  occasion.s  in  the  past,  and  ; 
from  many  directions,  that  the  Po.st  Office  is  one  ! 
department  of  the  government  that  can  —  and  I 
should  —  be  operated  on  a  business-like  basis.  In  • 
the  past,  however,  it  never  has  been  possible  to  ‘ 
figure  out  whether  it  operates  at  a  profit  or  a 
los.*;.  In  recent  years  particularly,  it  has  contributed  ! 
consistently,  and  to  no  insignificant  extent,  to ' 
the  government  surplus,  but  what  final  results  j 
Avould  be.  were  rental  charged  for  all  facilitie.s  ; 
and  depreciation  and  other  charges  on  propertie.s  ! 
Avritten  off,  i.«  .something  that  ahvay.s  has  been  a  | 
iiiA'sterv. 


says  in  this  connection; — 

This  IS  now  part  of  the  foreign  policy  of 
all  the  great  countries  which  are  parties  to 
this  treaty.  It  Is  a  most  happy  and  enlightened 
policy,  and  aa-c  businessmen  can  do  much  to 
ensure  its  implementation. 

If  this  clause  of  the  Treaty  is  carried  out, 
it  AA'ill  make  the  accomplishment  of  the  other 
aims  much  les.s  difficult.  Copies  of  the  Treaty 
are  being  sent  to*  the  Canadian  Chamber'.s 
600  member  Boards  of  Trade  and  Chambers 
of  Commerce  and  Ave  are  asking  them  to  study 
and  support  it.  VVe  are  sure  that  other  national 
It  is  our  belief  that  the  North  Atlantic  Treaty 
groups  Avill  do  the  same  with  their  members, 
can  become  a  vigorous  instrument  for  interna- 


The  Ecomies  of  Family 
Allowances 


and  depreciation  and  other  charges  on  propertie.s  tional  peace  only  if  it  ha.s  the  informed  support  By  R.  J,  DEACHIVIAN 

.  ,,  4-  4  1  .  .  u  i  'of  the  people.s  of  all  the  Democracies. 

lien  oil,  i.«  .something  tnat  alway.s  has  been  a  |  jt  is  encouraging  to  see  a  national  organization,  I  The  Hon.  Arthur  Roebuck  made  ,  comes  primarily  from  production,  1  the  expre.'sion  of  a  desire  to  ron- 
iiiystery.  ,  ^-leiding  .such  influence  as  does  The  Canadian  j  ®  speech  in  the  Senate  a  fesv  days  or  .services  —  not  from  the  trans-  sume  tlie  seed  grain  rather  than 

It  will  be  recalled  that,  not  so  very  long  ago,  ;  Chamber  of  Commerce  adopting  .such  an  objective  |  “ines  have  changed!  I  fer  of  money  from  one  group  to  an-  -  to  plan  for  greater  crops  and  in- 

the  Auditor  General  made  some  frank  comments  attitude  in  the  matter ’of  international  trade  prob- i "Arthur”  quite  well  in  his  .  other.  When  a  government  takes  creased  production, 
on  government  accounting  systems,  pointing  out  1  ip^s  as  this  TraH->  nrhicios  it  is  tniA  /lir-tatori  He  lived  in  Toronto  from  the  people,  m  taxes,  .fl, 000,-  V\  e  .see  this  in  Senator  Roebuck  s 

that,  in  manv  respects  thev  left  much  to  be  v,  '  4  *  4  k  ■  1  4'  i-  4’  v  — does.  I  liA’ed  in  the  West  at  000,000  in  order  tj  pay  other  peo-  attitude  towards  labor.  In  his  re- 

desii’ed.  It  is  Lsonable  to  aLmrtharLs  new^  governments  not  by  indu.stnahsts  or  bu.s.ne.s.s  i  time.  When  I  dropped  into  ple  .$1,000,000,000,  total  purcha.sing  cent  .speech  he  searched  far  and 

poliev  of  th4-  PiKl  Office  Denartment  is  af  icasf  Political  pre.ssure  from  indu.strial  or  j  Toronto,  now  and  then,  I  called  power  is  not  increased.  What  some  '  "'ide  for  illu.strations  of  low  wage 

^  ^4  f  41  4  groups  can,  and  doe.s,  influence  govern- 1  Arthur  Roebuck,  he  took  me  to  have  earned  others  have  .spent,  levels.  He  is  unaware  of  the  fact 

one  resu  o  a  desire  o.n  the  part  of  th?  government ,  ment.s  to  a  considerable  extent  in  framing  their  lunch.  I  did  a  fair  .share  of  the  The  money  was  taken  from  the  that  Avages  depend  on  production 

to  mo<lernize  its  accounting  practices  to  meet  the  ^  policies.  Hence  the  significance  of  the  C.  of  C.  talking— so  did  he.  Good  Heavens.  Canadian  taxpayers  —  they  then  ;  and  without  increa.sed  production 

cntici.sm  of  iLs  Auditor  General.  That  a  record  i  pronunciamento  how  he  ha.s  changed!  have  less  —  it  is  given  to  others,  ;  there  can  be  no  lifting  of  real  wage  i 

of  the  amount  of  postage  involved  in  franked  mail  ;  ..an  hardly  be  suppo.sed  that  even  the  majority  He  Avas  a  Liberal  then,  politically  '  have  more.  It  is  absurd  to  :  levels.  The  fact  is  -  Avages  are  a 
should  be  of  service  to  the  government  from  the  ,  ^Pg  ggtjong,  speaking,  but  .somewhat  left  of  ®»gge®t  that  the  total  volume  of  part  of  costs.  VVhen  wages  rise, 

point  of  view  of  economy,  can  hardly  be  denied.  ;  chamber  of  Commerce  and  Board  of  Trade  Liberalism  in  his  economic  views.  P'^^^hasing  power  ha.s  thereby  been  ^  prices  n.se  and  lab^ 

Parliament,  too,  .should  be  able  to  obtain  such  |  executive  so  much  to  heart  a.s  to  =ubmer?e  their  ^  single  taxer,  a  follower  altered.  If  this  were  true  taxing  .  co.sts  of  ts  own  gams  or  take  it 

figures  if  de.sired.  '  ne™i  f  th  ’'“h'nerge  their  „gg,^  Geor^g  a  free  trader,  f'eter  to  pay  Paul  would  enrich  |  out  ot  other  groups,  mainly  out 

Without  in  anv  wav  absolving  the  government  .^  objectnes  for  the  common  ideal.  So  the  po.ssible,  from  :  entire  apostolate  and  I  find  rof  the  basic  producers. 

-  4U  fe  go  rn  eni  gQ^.grnnignt,  may  .still  be  subjected  to  not  msigni-  ,v,„  t«ria„  Tt'=  that  rather  hard  to  believe.  Tne  creative  school  of  thought 


personal  objectives  for  the  common  ideal.  So  the  |  "5 


He  stood,  as  far  as  po.ssible,  from  :  "'^“re  apostolate  and  I  find  rof  the  basic  producers. 


from  the  charge  of  bureaucracy  it  annearK  to  ns'?-  . . . “'-■’‘so*-  the  maudlin  socialism  of  today.  It's  *'*’^*-  rather  hard  to  believe.  4‘i4,-  »icc»i.ivc  i,>,iiv4W4  ■...ww.f,.. 

Lt  our  conteS^orarv  raXTn  unfort^^^^^^^  pres.sures  in  the  matter  of  trade  policies,  hard  to  mea.sure  the  changes  which  >  Let  us  examine  the  full  facts- !  ^  rro'l 

.  u  i  ^  modicum  of  support  for  the  Canadian  take  place  in  two  friends  as  they  they  are  indeed  important.  Did  seeks  to  increa.se  e  i 

a.sis  or  proAing  e  c  arge.  .Chamber’s  viewpoint  i.s  attained,  however,  it  will  grew  older,  years  Avidening  the  the  beneficiaries  of  our  large.ss  e.xpand  pioduction. 

.  -  -  _ _ _  I  ^  .  lAiiuVYan/l  fh/*  nfAfllUili  VO 


The  creative  school  of  thought 
seeks  expan.sion  along  different 


represent  a  step  m  the  right  direction.  More  to  gap  between  them.  Change.s  which  really  gain  by  this  arrangement?  -it 

Ottawa  And  The  Shipping  Disorders  I  the  point,  the  attitude  of  the  chamber,  in  view  take  place  Avithin  our  own  minds  Tlic  first  family  allowance  was  source.s,  to  develop  them  Avi.se  y,  o 

„  iof  iLs  prominent  position  as  a  mouthpiece  for  are  imperceptible.  We  see,  sharp-  paid  in  July  1945  shortly  after  the  «5«Paii'l  the  naUonai  incom.  y 

THE  spectacle  of  municipal  and  provincial  '  i^du.strv  and  busmen  T  t^e  courrv  vvU,  Jve  and  clearly  defined,  the  altered  clo.se  of  the  war.  It  Avas  a  period  con.servation  an<  prudent  develop- 

being  forced  to  cope  with  di.sorders  arising  fioni  I  *'  ‘  ’  rir  *  ^  view.s  of  others.  Our  path.s  have  *  of  s’uarp  inflation.  The  index  of  re-  al  may 

the  .shipping  strike  Avhich  is  tying  up  shipping  ^  Kov-nment  a  weapon  of  defence  against  pres-  with  him  no  more,  tail  prLs  ro.se  from  126.2  in  1945  .sharing  in  the  tniits  of  effort 

Maritime  and  Pacific  Coast  ports  at  the  critical  , ‘  late  le  a  ions.  sometipies  there  is,  I  confess,  to  183.2  on  December  1,  1948.  The  'roc  ei  owarts  le  en  1 


ericy,  to  e.xpand  production.  It 
vvant.s  to  husband  the  natural  re¬ 
sources,  to  develop  them  Avisely,  to 


jof  iLs  prominent  position  as  a  mouthpiece  for  are  imperceptible.  We  see.  sharp-  paid  in  July  1945  .shortly  after  the 
i„uu.,.ry  1„  ,h.  ,cuntrv.  w.u  b,v.  Iv  -mt  clMrly  .l.fine.l,  the  /'Ios..  of  the  ,var.  It  yn,  .  pey.o.l  ‘ 

'the  (fovemmeiu  a  '.yeapon  of  .lefenoc  ayalnat  ptea-  «ev,..,  of  other.,  Ot.r  paths  liaye  »  '"ff  yffort. 


"Winter  hints  at  Election  this  A'ear’’  saA’s 


opening  of  navigation  season  provides  one  more  j  — — — —  . . . 

demonstration  of  the  lais.ser  faire  policy  of  the  j  Curt  Comments  On  Current  Events 
federal  government  in  labour  matters.  Shipping  is,  |  ■ 

after  all,  a  federal  matter,  and  it  i.s  the  responsi-  !  "Winter  hints  at  Election  this  year”  says  a 
bility  of  the  administration  at  Ottawa  to  prevent  j  newspaper  heading  thi.s  Aveek.  Now  if  the  ne-w 
any  disruption  in  navigation  arising  from  labour  |  Cabinet  member  had  hinted  of  an  election  next 
disputes.  !  year  it  would  have  been  new.s. 

That  the  present  disorders,  as  was  the  case  last  !  i(.  if, 

year,  are  basically  judisdictional  i.s  a  fact  which  j  The  following  paragraph  is  culled  from  the  gov- 
inerely  serves  to  eniphi.size  the  iiee<i  for  iincom-  ;  cinmcnt  aniiouiicenieiit  regarding  granting  of  li- 


a  wistful  feeling,  I  wish  I  could  standard  of  living  in  Canada  rose 
meet  again  the  Roebuck  I  once  I  during  the  war.  It  was  the  na- 
Kiiew.  tural  result  of  increased  prodiic- 


if.  if.  If. 

The  Hon.  W.  R.  DaA’ies  of  King¬ 
ston  spoke  in  the  Senate  on  family 
allowances.  He  was  rather  critical 


andard  of  living  in  Canada  rose  vicAV. 

^  V  X  i 

iring  the  war.  It  was  the  na-  s-  t  t 

ral  re.sult  of  increased  prod.ic-  '  ''‘"i  ‘  ""  ^,‘^“’'7- 

ti.  n  and  full  emplovment.  it  did  not 

co.-nc  from  familv'allowances.  ^  ^ 

I  ■  two  farms.  They  arc  a  mile  ana  a 

^  ^  ^  quarter  apart.  The  fanner  who 

Now  these  divergent,  points  of  .settled  on  one  of  thtise  farin.s  rob-  1 


proiiilsiug  aclioti  on  the  part  ol  ttu-  leUei.il  Dtp.iit- 
laelil  of  l.ahoui.  trndei  norioal  1  iIc^lm^.lancc.^. 
blame  toi  l*Li‘  iahoui  liouhic...  m  tin-  -toppi.'ig 
lield  lOUld  be  Irtiil  at  the  dool  o!  tlic  lirytrhtly 
formed  fstlt  '.\liicli  ha.-,  been  eiMeaAoonhg  to  es- 


leiii.e.-.  iipf  television  statioii.s:  "In  view  of  ttie  j 
high  I  ij..>t  of  ti-lc-klsioo  operaliuh.s,  il  1..;  felt  that  j 
ihdiwdua!:;  Ol  group.-:  inlerejtod  in  ejtabli.sliing  a 
j'liv.-ac  .dalioii  in  i  ity  may  wj.-jIi  to  foim  an  j 
a>.i.:.i.iation  lor  the  purpo.='e  of  apply  for  a  license.  | 


.  ,  .  ...  ,,  „  ,  cr  .  I-  ,  4  ' 'i.,  ,  V,  4  V  44  14  4.  I  allowance  chequf.rf,  to  lh4>  amount  '  bule  our  national  income,  tal:c  bicsli.  Tiie  voung  tiees  tiave  tieeii 

tabli.sli  iLselt  a.s  the  negotiating  oigam/.alion  tor,lneie  aie  before  the  board  two  applications  Irorn  ,  y.,  non  mm  a..  ,  r  /  .  .1  ...  .  4  1  ‘..n  .  .  .■  .1  4, 

,,  ,,  1  .  ■  M  1  .  1  It.-.  'r  .  1  114.4.  >1,000, 000, 000.  An  sActage  of  froni  some,  give  to  ottier.s.  V\  e  .see  |)rotictt‘d.  VVliicli  ot  the.se  two 


ttie  .«eamen:  ami  the  fac  t  ttiat  the  .sliiiiping  com-  Montreal  ainl  two  from  'roronto,  and  the  two  from  |  je,  t){)  . 

panie.s  are  piepared  to  accept  ttie  Sll'  a.s  the  .Montreal  are  CFCF  and  CKAC.  Just  another  j  03 

seamen'.s  repre.sentati\'e  would  not  affed  tlie  situa- |  example  of  government  intelligence.  One  might:  year.” 
tion.  There  is  the  fact,  however,  ttiat  the  C.Si;,  1  a.s  well  suggest  a  merger  of  the  Montreal  Star  |  My  d 

the  older  established  otganization,  is  admittedly  j  and  La  Presse.  1  extraor 


$5.90  per  child  lias  been  yiaid  out  it  cleavly  r..‘flected  in  speeches  farm.;is  was  tiio  hotter  citizen 
to  33,873,268  cliildren  this  fiscal  such  a.s  that  recently  delivered  bv  whicli  wa.s  truly  the  friend  of  man  ? 
year.”  Senator  Roebuck.  He  wants  wider  One  beltinged  to  the  distributive 

My  dear  Senator  Roebuck  thi.s  is  social  services,  vast  expenditures,  st  iinol  of  thought  —  the  otlier,  to 
extraordinary!  Purchasing  power  1  higher  wage  rates.  It  is,  in  effect,  '  the  creative. 


Greenshields  &  Co  Inc 


Investment  Dealers 

;  507  Place  d’Armea 
Montreal 


OUEBEC  SHERBROOKE1  TOROtKTO 


I  IF  YOU  ARE  SHORT 
I  OF  CASH... 

arrange  a  low-cost  loan  at  the  B  of  M. 
f  n  R  11 1 1"!  saved  a  long  time  for  those  bunds. 

'  U/ImU  Don’t  let  your  investment  go  now... 

Unllll  you’ll  find  It  hard  to  replace. 

At  the  B  of  M  you  can  borroiv  against 
■  your  bonds  quickly  and  easily — and  repay 

ll^UJIB  your  loan  in  easy  instalments.  The  low 

interest  rate  will  surprise  you. 

Ask  ;is  for  details  today. 

Bank  ^of  Montreal 

working  with  Canadians  in  (very  walk  of  life  since  1817 


Your  '’Seeing  in  Canada! 

indlaarM  ..Rionsion  i>ral>I««As 


of  them.  Senator  Roebuck  replied,  have  a  A’ery  .simple  cxplana-  bed  the  land.  He  sold  the  timber, 

I  quote  from  the  text  of  his  speech.  ,  They  represent  two  distinctive  ,  cropped  the  farm  to  the  limit,  | 

"Let  those  who  are  primarily  schools  of  economic  thought.  There  finally  abandoned  it  and  moved  j 
concerned  in  business  activity  and  are  far  Avider  diffeu-nces  between  VVe.sl  to  repeat  the  proce.ss.  On  j 
who  .squawk  about  taxe.s  not  over-  ttie.se  than  aie  to  tie  loumi  in  our  ttie  other  farm  was  a  man  Avtio  I 
look  tiie  ettect  of  tlie  fait  ttiat  by  /,mnt;tous  poiitiial  pailies  Tiiey  loved  the  land  Pioduction  on  ttiat  [ 
June  tne  Goveinnient  will  have  ^  may  he  delined  as  tin-  distnhuiivt  faim  last  yeai  wa.s  higher  than  j 
iiicrea.sfcd  the  jiurrhasing  po.A’er  oi  and  the  creative  sctiuols.  The  dis-  evei  beioK’.  A  low  aiea  has  been  i 
the  rnolher.s  ol  (’anaJa,  by  lanuly  iributive  school  want.s  to  redi.sr.ii-  diained.  Tlieie  is  a  good  sugar  I 


For  facts  about  availability  of  labour  and  raAV 
materials,  transportation  and  power,  consult 
Canadian  Pacific’s  Department  of  Industrial 
Development.  Last  year,  we  were  instrumental 
in  establishing  or  expanding  operations  for 
596  firms. 

Gathering  information  from  business 
men,  realtors,  manufacturers,  engineers, 
purchasing  agents,  prospectors  .  .  . 
Canadian  Pacific’s  Department  of  Indus¬ 
trial  Development  has  built  up  a  fund  of 
information  which  is  available  to  you. 

Canadian  Pacific’s  Department  of  Industrial  De- 
velopment  will  help  you  —  without  charge  or 
obligation  —  promptly,  privately.  Phone,  wire  or 
write  todavj 
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HINTS  TO  INVESTORS 


CANADA  MACHINERY 

Kindly  favor  me  with  your 
opinion  through  your  Hint!*  to  In* 
vectors  Column,  of  Canada  Ma¬ 
chinery  stock  as  a  purchase  to¬ 
day.— F.  T.  I. 

Canada  Machinery  Corp.  Ltd. 
has  had  fairly  satisfactory  earn¬ 
ings  since  its  inception,  as  a  small 
company.  The  recent  war  gave 
the  company  an  opportunity  to 
expand  and  during  the  first  few 
years  of  the  war,  earnings  were 
large  because  of  the  demand  for 
machine  tools  for  armament 
plants.  As  this  demand  lessened 
from  1943  on,  earnings  slipped  off. 

Entering  the  postwar  period,  the 
management  made  a  determined 


INQUIRIES  from  subseribart 
In  regard  to  their  invastmontt 
and  problemi  are  invited. 
Antweri  are  based  upon  informa, 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


stock,  even  with  the  additional  |  Company,  it  is  understood,  went 
shares  recently  offered  for  sale,  j  into  1949  with  a  substantial  back- 
preferred  dividend  would  seem  to  log  of  business  on  its  books  and 


be  well  secured.  j  business  is  expected  to  be  main- 

-  I  tained  around  recent  levels  well 

INTERNAT’L  ASBESTOS  |  on  into  the  current  year.  Factors 
Please  advise  me  as  to  the  sit-  i  in  operations  for  near  future  are 
uation  in  connection  with  Inter-  I  labor  costs  and  prices  and  avail- 
national  Asbestos,  the  stock  of  |  ability  of  raw  materials, 
which  has  been  recommended  to  Balance  sheet  at  end  of  1948 
me  for  a  purchase. — M.  J.  C.,  Vcr-  showed  net  working  capital  up 

I  substantially  at  $5,313,466  from 
International  Asbestos  Co.  Ltd.  i  $4, gig, 148  at  end  of  1947,  with 
has,  since  1943  been  carrying  out  !  current  assets  of  $7,769,813  at  a 
exploratory  work  on  a  600  acre  !  j-atio  of  over  3V4  to  1  to  current 
property  located  about  12  miles  |  liabilities  of  $2,456,347.  Reflecting 
east  of  the  Johns  -  Manville  mine  !  increased  volume  of  business,  re- 
at  Asbestos,  P.Q.  Considerable  dia-  |  ceivables  were  more  than  $500,000 
mond  drilling  has  been  done  and  a  j  higher  at  $2,649,945,  but  inven- 


'  Realty  Sales  Higher 

:  Letter  to  the  Editor 

;  on  the  Island  of  Montreal  in  both  j  ~~ — - 

I  February  and  first  two  months  of  F.ARM  C.4SH  I.N’COME 

I  current  year  showed  wide  increase  !  Editor, 
over  the  comparable  year-ago  fig-  I  ‘‘The  F  inancial  Times", 
ures,  according  to  the  Montreal  Montreal,  P.Q. 

Real  Estate  Board.  Sales  for  Feb-  Dear  Sir: 
ruary  numbered  1,942  with  a  value  |  From  the  viewpoint 


Dear  Sir:  j 

From  the  viewpoint  of  a  Can-  ! 


effort  to  stabilize  production  on  a  ployed  extensively  in  the  bush  tunnel  has  been  driven  into  the  ore  tories  showed  little  change  at  $4,- 
much  higher  level  than  before  the  country;  and  the  recently  develop-  zone  for  a  distance  of  525  feet.  340,244.  Cash  was  up  at  $724,524 

war.  Diversification  was  under-  ed  Loadmaster,  a  heavy  duty  twin-  Based  on  the  work  which  has  from  $415,846. 
taken  and  export  sales  were  push-  engined  cargo  aircraft.  been  done,  Raymond  Leblanc,  con-  ^tlas  Steels  Ltd.  as  now  con¬ 
ed.  The  results  have  been  very  Railway  cars  still  constitute  the  suiting  engineer,  has  estimated  gfjfuted  was  incorporated  in  1925 

satisfactory  to  date.  major  part  of  the  company’s  busi-  there  is  18,000  tons  of  ore  stock  was  only  distributed  to 

Considerable  new  capital  has  ness.  Present  rate  of  production  is  vertical  foot  grading  7.'75%  public  in  volume  during  June  of 

been  brought  in  through  the  sale  said  to  be  about  6,000  cars  a  year,  s^bestos.  Very  little  long  fibre  year.  Capital  comprises  only 

of  common  shares  and  at  the  same  In  addition,  some  commercial  steel  ^bestos  has  been  found,  most  of  stock,  of  which  there 

time  the  funded  debt  has  been  casting  and  forging  business  is  fibres  being  about  1/16  to  outstanding  834,425  shares, 

reduced  to  a  relatively  small  done,  as  well  as  general  machine  in  length.  There  is  no  funded  debt.  Company, 

amount  of  serial  bonds  comprising,  shop  work.  been  recommended  that  plant  in  Welland,  Ont,  is 

as  at  May  1st  1948,  $150,000  of  Ten  plants  are  operated  of  which  P”®*’  "V'*  be  installed  tor  the  iaj.gggf  producer  of  tool  steels  in 

3  p.c.  1st  mortgage  serial  bonds,  seven  are  in  Montreal,  and  one  P^^P®®®  uf  working  out  the  most  and  the  British  Common- 

The  finances  appear  to  be  in  good  each  in  Amherst,  N.S.,  Branjford  method  of  recovering  ^galth.  Its  products  are  sold  in 

shape  and  adequate  for  the  volume  and  Fort  William.  the  asbestos  from  the  ore.  If  this  j^y^e  than  58  countries  in  North 

of  business  being  done.  Export  business  is  of  growing  Stv  threomp^nr^af  America,  Europe,  Asia, 

Since  reorganization  in  1940,  the  importance  and  though  the  domes-  the  erection  of  a  standard  mill  at  ^"f^  an^S^’ ex^n  ^sal^ 

company’s  operations  have  shown  tic  market  absorbs  the  major  por-  g^gj.  yf  about  $950  000  efforts  ot  active  export  sales 

considerable  improvement,  and  tion  of  production,  equipment  is  ^y^j^  organization. 

while  there  was  some  falling  off  being  shipped  to  Newfoundland,  j,  ctne-e  xhnrp«  substantial  coverage 

in  business  in  1943-4-5,  due  to  the  British  West  Indies,  Rhodesia,  commonly  be  considered  ’  in  the  earnings  for  the  $1  a 

gains  have  since  been  reported.  South  Africa,  and  the  Belgian  pg^t  of  an  out-and-out  specula-  ^bare  annual  dividend  rate  on 
conditions  prevailing,  satisfactory  Congo.  '  *  P«  a-  gtyck  and  the  early  business  out- 

net  earnings  moving  up  from  $34,-  ^  partly  owned  subsidiary,  the  _  company,  the  return  of 

955  in  1945  to  $131,898  for  the  Canadian  General  Transit  Co.  Ltd.,  ATLAS  STEELS  P®*"  issue  at  current 

fiscal  year  ended  January  31,  jgases  tank  cars  to  private  Indus-  j  have  recently  been  studying  appear  to  be  some- 

1948.  It  is  understood  that  results  tries  on  a  rental  basis,  from  which  the  latest  report  of  Atlas  Steel,  "'bat  over-generous  and  can  only 
for  the  past  fiscal  year  will  be  Canadian  Car  benefits  not  only  1  can  think  of  no  more  basic  In-  be  accounted  for  by  prevailing 
little  changed  from  the  preceding  through  dividends  received,  but  dustry  than  the  production  of  tool  conditions  on  the  financial  mar- 
period.  The  company  has  a  good  gjgy  from  replacement  orders  for  steel.  In  theory  one  could  pur-  kets  and  by  the  lack  of  "season- 
backlog  of  unfilled  orders  on  its  tank  cars.  The  presently  operated  ®base  this  company  on  the  mar-  jng’’  in  the  stock.  Shares  have  only 
hooks,  well  ahead  of  this  time  fjeet  is  believed  to  be  at  a  mini-  **®*’  ***«  earned  had  public  distribution  for  about 

last  year,  and  looks  forward  to  a  mum  in  relation  to  the  needs  of  ^  months,  a  block  of  140,000  hav- 

continuing  good  volume  in  the  the  country  and  with  the  growing  ..fy^  frec”^  It  Is  earning  aroiinil  ^®®’'  June  of  last 

domestic  market.  Some  foreign  demand  and  production  for  oil  pro-  ^  per  cent  for  the  shareholder  a  price  of  $13  a  share,  on 

business  is  also  being  obtained,  ducts,  this  business  may  have  a  and  could  easily  earn  more.  None  account  of  certain  holders  who 
although  exchange  difficulties  and  further  growth.  the  less  over  the  past  year  the  wished  to  dispose  of  part  of  their 

import  restrictions  are  a  handicap  Demand  for  the  company’s  pro-  stock  has  tended  to  fall  off  ra-  holdings  for  inheritance  tax  con- 
in  the  export  field.  ducts  far  exceeds  available  facili-  *ber  than  enhance  in  value.  Of  siderations.  Since  that  time,  stock 

Products  manufactured  include  ties.  Orders  on  the  books  will  *  rwlize  *be  same  market  conditions  have  been  far 

machine  tools,  railroad  tools  and  keep  the  plants  busy  well  into  from  favorable  —  particularly  for 

equipment,  rail  anchors,  high  pres-  1950,  dependent  upon  availability  And  out  what  the  unseasoned  issues  such  as  Atlas 

sure  valves  and  fittings,  and  a  of  material  requirements.  Short-  situation  really  Is?  Steels. 

variety  of  special  machines  for  the  ages  showed  up  in  the  1947  fiscal  a  chronic  subscriber  to  your  In  the  light  of  all  circumstances, 

automobile  industry.  year  and  this  coupled  with  labour  ncwspai>er  experience  has  taught  |  it  appears  to  us  that,  for  the  aver- 

Corporation’s  fiscal  year  ends  troubles  of  outside  suppliers  cur-  me  that  “the  horse  is  stolen’’  a  |  agg  business  man  investor,  this 
January  31.st  and  annual  report  tailed  production  considerably  in-  long  time  liefore  I  read  about  R.  Lfock  offers  attractions  as  a  pur- 
for  year  just  ended  ahould  be  that  year.  The  present  situation  in  J!  hetleJ  nd\'Sd  tr*Jetu™‘’“tJ  i  market,  both 

available  around  end  of  this  aspect  to  materials  is  greatly  im-  pre-war  1  era  when  the  m«n  '  yield  and 

month.  Earnings  for  1947-48  year  proved  and  the  inventory  is  m  a  street  knew  nothing  about  ;  potentialities  for  appreciation  in 

were  equal  to  $1.32  a  share  on  rnore  satisfactory  condition  due  to  stocks  and  bonds.  I  seem  to  de-  |  value  over  a  period.  We  are  as- 

stock,  of  which  there  are  100,000  buying  ahead.  tect  something  of  this  temper  in  |  suming  that,  in  accordance  with 

shares  outstanding  and  on  which  Although  financial  needs  of  the  puldic  at  the  moment — K.G.,  j  the  belief  held  by  majority  of  1 
dividends  are  being  paid  on  basis  Ibe  company  may  preclude  sub-  Mose  ,Ia\v.  ,  financial  observers,  there  is  no 

of  50  cents  annually.  Stock  tends  i  dividend  increases  in  the  At  current  market  of  around  :  depression  —  in  the  commonly 

to  be  inactive  on  market  andl"®®'^  future,  the  ma^et  seems  to  ii^*  stock  of  Atlas  SteeLs  Ltd.  i  accepted  meaning  of  the  word  -  -  I 
shows  very  moderate  fluctuations  under-estimating  ©le  potential!-  provides  a  yield  on  the  $1  a  share  j  brewing  for  this  continent  but  I 

in  price.  At  the  current  level  of  ^ies.  Perhaps  the  poor  earnings  of  j  annual  dividend  rate  of  approxi- !  that  existing  recession  in  business  > 

about  6,  the  yield  is  around  8’/,  the  middle ’thirtie*  and  the  "feast- |  mately  8*2  per  cent.  ;  in  many  lines  across  the  border 

per  cent..  Taking  the  longer  term  or-famine  ’  theory 'ttiat  used  to  be  For  year  1947,  company  report- i  constitutes  something  in  the  na- 
viewpoint,  the  stock  appears  to  ®PPl*®d  to  the  company  is  affecting  ed  net  earnings,  after  all  charges,  |  ture  of  a  readjustment, 
have  some  tractions  on  view  of  the  judgment  of  investors.  With  up  widely  from  1947  figure  at  I  in  the  normal  course  of  devel- 
generous  vield  and  coverage  forjth®  rounding  out  of  the  line  of  equivalent  of  $1.98  a  share  on  |  opments,  demand  for  tool  steels 
dividends."  j  products,  the  company  should  be  in  stock  a  compound  with  $1.19  a  should  hold  up  well,  especially 

_  i  a  much  better  position  to  maintain  share.  Sales  for  1948,  according  to  in  view  of  armaments  programs 

C.4NADIAN  CAB  &  FOUNDRY  I  reasonable  earnings  in  the  future,  officials  were  about  25  per  cent  arising  from  consummation  of 

I  hold  some  common  shares  of  ^  semi-speculative  stock,  the  to  30  per  cent  ahead  of  previous  Western  Europe  and  Atlantic 

Canadian  Car  &  Foundry  which  |  common  stock,  in  light  of  fore-  year,  >  pacts. 

cost  me  over  $14  last  year  and  Roing,  appear  to  merit  attention  _ _ _ 


of  $14,380,884,  as  against  1,127  j  adian  farmer,  that  was  surely  ‘a 
valued  at  $10,148,597  in  the  like  golden  story’  in  the  April  8  Finan- 
month  of  1948.  Aggregate  for  the  j  dal  Times,  dealing  with  the  fact 
first  two  months  stood  at  2,997  j  that  ‘‘Cheques  equivalent  to  $7,- 
worth  $31,589,153,  compared  with  i  ooo.OOO  a  day  are  now  reaching 
2,230  valued  at  $21,619,829  in  the  j  farmers  from  the  Canadian  Wheat 
year-ago  period.  :  Board.  In  all  $211,000,000  are  go- 

Sales  within  the  city  wards  in  jng  out  to  the  men  on  the  land  this 
February  numbered  987  against  I  ^onth  ....  In  some  of  the  lean 
last  year  s  794,  and  value  reached  |  years  of  the  past  the  entire  prairie 
$11,139,195  compared  with  $7,901,-  crop  was  not  worth  that  much  .  .  . 
219.  Transactions  in  the  suburban  Qn  the  basis  of  280,000  occupied 
communities  totalled  436  against  farms  in  western  Canada  that 
333  in  1947,  while  the  sum  of  $3,-  amounts  to  a  preliminary  windfall 
241,689  was  involved,  compared  of  5330  a  farm  .  .  .’’ 
with  $2,247,378.  Albertan  I  measure  the 

RADIO  SALES  HIGHER  ;  ’.1 

Ottawa  —  Sales  of  radios  by  pro-  •  ^1  °  h  ‘i"  u 

,  J  .  T  I  t  editor  reminds  me  in  his  Looking 

ducers  during  January  were  almost  „  ,  ... 

.  ,,  Backward’ column“One  of  the  big 
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were  40,794  radios  as  compared 
with  39,046  a  year  ago. 

the  USA  191.  'The  latest  United 


five  per  cent  higher  than  in  the  .  .  . 

^  T-.  wheat  crops  produced  in  Alberta  , 

same  month  last  year,  the  Domin-  v  v,  1  . 

T,  t  ,  was  the  167,000,000  bushel  out- 

lon  Bureau  of  Statistics  reports.  ^  ,  ’  , 

Sales  were  higher  in  Jjuebec,  !  I 

Ontario.  Saskatchewan  and  Alber-  P*-*®®  !,'?^^®‘;°P  i 

ta.  counterbalancing  declines  in  the  .  ^  32®  ^  i 

other  provinces.  January  s®!®®  ' 'T 
were  40,794  radios  as  compared  J  $53,000,000.  ,  and  <2)— I  re- I 

with  39,046  a  year  ago.  I  ®®“  ^  statement  broadcast  by  one  ; 

_  !  of  the  farm  leaders,  intimating  j 

the  USA  191.  'The  latest  United  I  that  "For  the  ten-year  period  ' 
Kingdom  figure  is  incidentally  124  |  (1931-1940)  the  average  annual  | 
for  the  first  month  of  1949.  On  j  cash  income  of  our  723,000  farm  | 
the  other  hand,  the  latest  1948  j  homes  was  $410”.  j 

indices  for  "heavy"  industries  show  Against  this  latter  sum,  your  | 
these  levels:  for  Belgium  141,  |  columnist’s  "preliminary  windfall; 
Czechoslovakia  157,  France  119,  j  of  $830  a  farm”  says  plenty  ? 
the  Netherlands  115,  Norway  127,  ,  GRASS-ROOTS  READER,  j 

Poland  202,  Sweden  136,  Britain  : - ; 

143,  Canada  211  and  the  USA  223.  .  gjg  Shipping  SaaSOR  j 

The  question  of  whether  industrial  1  .  ^  1  k  p  * 

improvement  can  continue  will,  for  j  At  baint  JOlin  rOft  j 

most  countries,  be  solved  only  by  i  ^  ! 

raising  efficiency  — for  their  la-  !  Saint  John,  N.B.  W  ith  the  ! 
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THE  MEN  WHO  KNOW  HATS  —  OUR  DEALERS 
AGREE : - 


Every  man 
looks  smart 


the  Netherlands  115,  Norway  127,  ,  GRASS-ROOTS  READER. 

Poland  202,  Sweden  136,  Britain  : - 

143,  Canada  211  and  the  USA  223.  .  gjg  Shipping  SaaSOR 
The  question  of  whether  industrial  1  .  ^  ^  p  * 

improvement  can  continue  will,  for  j  At  baiRt  JORR  rOft 
most  countries,  be  solved  only  by  i 

raising  efficiency  — for  their  la-  !  Saint  John,  N.B.  \\  ith  the 
hour  forces  are  virtually  fully  at  '  opening  of  iho  river  St.  Lawrence 


in  a 


work. 

H-  H-  >(• 

Finally,  what  is  the  world  posi- 


the  heavy  winor  period  ol  .shipping 
through  'he  ports  of  Saint  John 
and  and  Halifax  is  dri-.wing  to  a 


tion  in  raw  materials  ?  Compared  |  dose.  , 

with  the  prewar  basis  year  of  1937,  j  "Phe  approaching  end  rf  the  sea- 
production  on  the  whole  has  ri-sen.  ®on  has  been  a  real  shipping  boom  1 

The  steel  production  indices  show  a  j 'fete.  The  peak  tor  the  year  was  | 

v/orld  total,  excluding  the  USSR,  reached  when  25  ves.seis  were  in  | 
of  113  with  the  USA  at  153,  Britain  th®  harbor.  March  sav/  the  larg-  j 
113  and  France  91.  Copper  pro-  ®at  quantity  cf  gram  pa.ss  through  | 
duction  has  been  expanding  and  ^  this  port  in  many  years  and  it  is  , 
the  world  level  is  now  above  1937  I  expected  the  total  for  tr.at  month 
—  the  first  nine  months  of  1948  | he  arov.nd  the  4,000,000  bushel  | 
output  for  the  USA.  Chile  and  mark,  making  around  10,000,000  | 
Northern  Rhodesia  was  each  seven  j  bushels  shipped  since  the  first  of  ^ 
per  cent  up  on  1937.  With  its  I  tti®  year. 

greatest  producing  areas  in  South  I  _,^^_s=^====^=  ! 
East  Asia  tin  has  had  a  large  re-  \ 

habilitation  problem.  Recovery  has,  :  /I  I  MM  Triicl* 

Ko,>r,  otoanivr  iinwarHc  the  I  VI U  O  I  U  I  ■  ■  IU9I  : 
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however,  been  steeply  upwards,  the  | 
Malaya  output  rising  from  11  per  j 
cent  of  1937  in  1946  to  56  per  cent  j 
in  the  first  nine  months  of  1948:  I 
in  Indonesia  the  rise  was  from  15  | 
to  73  per  cent.  Neutral  rubber  has  | 
leapt  ahead  even  faster  with 
world  output  rising  to  24  per  cent  j 
above  1937.  , 
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which,  I  was  told,  would  be  good  |  for  the  high  yield  and  the  possibili- 
for  a  rise  on  the  market.  Today  1  ties  of  appreciation  over  a  period, 
they  are  worth  only  about  $13  - 


and  I  am,  as  you  can  imagine,  SIMPSONS  LTD.  PBEF. 
somewhat  discounted  about  the  j 

whole  thing.  Is  there  anything  pj^fe^red  shares  of  Simpsons  Ltd. 
wrong  here?  I  would  appreciate  Jg  41/3  ^ent  a  year  at  a 
your  advice  on  whether  I  should  $97.5(1.  This  is  a  good  rate 

h.dd  on  or  sell  and.  If  the  lattev,  dividend  is  well 

Change  into.— F.  gp^y^pd  and  I  would  be  glad  of 


U.N.  Looks  At  World 
Recovery 

By  JOHN  KINGSLEY,  Fop  I',  K,  Information  Office 


t.B.,  Montreal.  comments  in  connection  with  '’’®  progresses  towards  |  present  added  means  for  reducing  j 

In  vdew  of  current  operations  and  shares. _ E.D.N.,  Toronto.  economic  balance  three  factors  ac-  inflationary  trends,  for  expanding 

early  prospects,  common  stock  of  Providing  as  it  does  a  yield  of  ‘l”*rc  added  emphasis.  They  are:  production  generally,  for  increas- 

Canadian  Car  &  Foundry  Co.  Ltd.  4.6  per  cent  at  price  of  $97.50  dependence  on  one  another  ing  the  volume  of  foreign  trade  and 

appears  to  us  to  be  a  hold  rather  g  share,  the  4^2  per  cent  preferred  many  countries  for  supplies  of  I  for  alleviating  the  international 
than  a  sale  today.  At  current  stock  of  Simpsons  Ltd,,  appears  food,  raw  materials  and  goods,  j  payment  problem  of  many  coun¬ 
market  of  13,  stock  provides  a  offer  attractions  as  an  invest-  c^^pansion  of  trade  and  eventual  j  tries." 

yield  on  regular  80  cents  a  share  j^gnt  for  yield  combined  with  freeing  of  their  monetary  ex- |  Most  indications  point  to  the 
annual  dividend  of  between  6V&  and  adequate  security.  changes,  secondly,  the  interest  j  i94g.49  agricultural  season  being 

6  >4  per  cent.  However,  with  regu-  Compan.v,  as  you  doubtless  "hich  each  country  even  the  1  a  bumper  one  for  the  world.  This 

lar  20-cent  quarterly  payment  in  carries  on  a  major  depart-  currently  prosperous  must  take  :  follow  on  an  uneven  perform- 

November  last,  an  extra  of  20  cents  store  and  mail  order  busi-  m  one  another  s  progress;  and  last- |  once  la.-t  season  %vhen  world  food 

was  distributed,  making  a  total  of  j^ggg_  stores  are  operated  in  *Y’  ^'’®  ueed  for  greater  interna-  .  production,  excluding  the  USSR, 

$1  a  share  paid  out  on  stock  on  Toronto,  Montreal,  Halifax.  Re-  tional  cooperation.  |  ^.as  gg  pg^  pg^f  1934-38 

account  o  947-  8  operations.  On  London,  Ont.,  and  niailg  As  the  day  of  world  economic  j  acreage.  Within  these  totals  Euro- 

asis  o^^$  a  s  are,  yie  as  is  of  gj-^g,.  headquarters  in  Toronto,  balance  draws  nearer  so,  I  think,  pean  production  fell,  how'ever,  from 
about  I -,4  per  cent  is  indicated.  HgHfax  and  Regina.  Plans  arc  the  sensitiveness  of  any  one  coun-  176  per  cent  to  74  per  cent  of  pre- 
For  fi.scal  year  ended  September  ^ygn  advanced  for  establishment  !  try  to  external  events  will  increase.  |  war,  that  of  Australia  and  New 
30th,  1948,  Canadian  Car  &  Foun-  ^f  another  mail  order  centre  in  While,  for  instance,  a  country  may  I  Zealand  ro.se  from  96  per  cent  to 
dry  reported  operating  profits  Vancouver.  'have  perfected  plans  to  counter  I  111  per  cent  and  Latin  America 

more  than  o  times^thosc  for  pre-  fjggal  year  ended  January  j  any  incipient  slump,  once  produc-  from  114  per  cent  to  120  per  cent, 

vioiis  year  at  $4,570,464  as  com-  1949,  Simpsons  Ltd.  reported  j  tion  begins  to  meet  with  demands  !  while  the  Canadian  and  USA  total 

pared  with  $883,035  and  net  earn-  operating  profits  of  $12,158,450,  |  it  will  be  impossible  for  it,  or  at  fell  from  135  per  cent  to  129  per 

ings  after  all  charges  ^  were  at  fj-om  $9,521,385  in  previous  least  so  I  feel,  to  insulate  itself  j  cent.  Recovery  in  some  European 
highest  level  in  co^mpany  s  history,  ygg^  g^d  net  earnings  of  $2,695,-  completely  again.st  a  slump  else-  j  wheat  and  rye  crops  in  the  present 

being  equal  to  $.>.96  a  share  on  equal  to  $38.06  a  share  on  where.  And  so  the  one  aim  should  ‘  season  is  expected  to  be  very 

common  stock  as  compared  with  preferred  stock,  compared  with  be  towards  increased  collaboration  '  marked,  the  percentage  of  increase 

85  cents  a  share  for  1946-4 1  fiscal  preceeding  year’s  net  of  $3,758,194,  of  the  order  of  the  Marshall  Aid  (on  1947  being  estimated  at  26  per 
J®®’"'  I  equal  to  $33.41  a  share,  on  pre-  scheme  developed  between  the  cent  in  Czechoslovakia,  170  per 
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85  cents  a  share  for  1946-47  fiscal  j  preceeding  year’s  net  of  $3,758,194,  of  the  order  of  the  Marshall  Aid  !  on  1947  being  estimated  at  26  per 
J®®’"'  I  equal  to  $33.41  a  share,  on  pre-  scheme  developed  between  the  cent  in  Czechoslovakia,  170  per 

An  outstanding  development  in  .  ferred.  i  U.S..A.  and  Western  Europe.  '  cent  in  Denmark,  120  per  cent  in 

the  Canadian  Car  &  Foundry  sitiia-  j  Ahead  of  preferred  stock  com-  |  An  essential  of  wider  coopera-  France,  53  per  cent  in  the  British 
tionfin  recent  years  has  been  rapid  i  pgny  has  outstanding  as  at  Jan-  tion  is  a  greater  exchange  of  in-  and  American  zones  of  Germany, 
diversification  of  output  that  has  |  nary  5th  last  $12,050,000  of  3'i  i  foimation  about  economic  affairs  !  .12  per  (ent  in  Italy,  34  per  cent  in 
taken  place.  Management  felt  that  |  p  g  jgt  mortgage  serial  bonds  and  i  in  every  counti'v.  In  tliis  respect  tlie  Nctlierlands.  46  per  cent  in 
as  the  volume  of  railway  equip-  [  jg  million  of  2U  P-c.  2'’4  p.c.  j  UN  is  doing  valuable  work  in  a  '  I’olanci,  85  per  cent  in  Sweden  and 
ment  business  had  been  very  ir-  gerured  notes,  maturing  1950-1953.  j  number  of  directions,  such  as  its  38  per  cent  in  Britain.  Total  world 
legular  in  earlier  years,  a  .sound  Outstanding  preferred  stock  at  recent  publications  "Major  Econo-  j  food  production  lias,  however, 
future  could  only  be  assured  by  beginning  of  this  year  comprised  mic  Chances  in  1918",  which  gives  some  way  still  to  go  before  it 
adding  other  lines  of  products  112, 500  shares  of  $100  par  value  a  fine  siiiiiniary  of  world  progress  ratclies  up  with  demands, 
which  might  even  out  the  peaks  gj^^i  recent  offering  of  37.500  ad-  last  year.  ¥  ¥  ¥ 

and  valleys  of  production  to  some  fUtional  shares  brought  number  .y  ¥  ¥  Secondly,  as  regards  industrial 

extent.  j  cutstanding  to  150,000.  Stock  is  i  Agriculture  and  industrial  pro-  profluetion,  the  world  needs  for  re- 

Acrordingly.  tlie  F'ort  William  |  eumulative  as  to  dividends  and  is  duction  and  raw  materials  are  es-  equipment  purposes  nave  naturally 
plant  was  converted  to  the  maim-  redeemable  at  $104  .a  share.  1  sentials  of  full  recovery.  Taking  '  put  a  heavy  emphasis  on  capital 
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facture  of  bu.se.s  .■iinl  t rollcv-liuse.s  ;  lJu.sine.'ss  of  company  ha.**  hel(l|  tlieiuinliiMi,tli«‘UNvicwoiiagri- 

of  ahicli  more  than  liVlil  have  been  up  well  In  dale  this  year  ami  |  i  ollui e  is  that:  "As  a  re‘;ull  of 

pradiiced  in  the  fir.-it  2',-  year.s  of  !  another  salisfaeloiy  operaiuiy;  ,  snhstanlially  larger  hai  vests  in  ihe 

iiperalinn,  f'.liect  car  pioJnci  uin  |  period  i.s  in  piospect.  In  the  ah-  i  sniiime.i  of  191,8,  the  .supply  of 


hem  in  turn,  the  UN  view  on  agri-  ;  goods.  Keeovery  or  expansion  i.s 
ollnie  is  that:  ".As  a  re'udl  of  tlarefore  generally  mut4)  greater 
nhstaidially  larger  naivests  in  ihe  ui  iiie  iron,  steel  ehemieal'  and  en- 
nmme.i  of  191,8.  the  .supply  of  vuicei ing  dia'isii  ies.  F’or  in.siam  e, 


operalion,  .'■dieet  car  piodncl  lon  ,  jj^riod  i.s  in  piospect.  In  the  ah-  i  snmme.i  of  191,8,  the  .supply  of  vuicei  ing  dia'isii  ies.  F’or  in.siam  e, 
has  recently  hct-n  mo\ed  to  the  ..erne  of  any  major  depre.-;aion  in  i  foodstnits  dniiiiP'  1919  Will  be  di-  toe  late.st  figures  for  1913  avail- 

.sarne  plaid,  tim.s  eon.sohdai mg  I  pusinea-s  —  which,  actotdirig  tnicieased  considerably.  Tlics  is  per-  able  at  the  lime  UN  published 

.Similar  operalioirs.  faiily  general  opddon,  appear.s  tin-  :  haps  the  most  important  economie  Ku-ir  report  show  an  ini  rea.se  in 

The  eompany  ha.s  also  entered  '  likely  to  develop  --  outlook  for  :  de\'elopmeiil  during  tlie  iiasl  year,  the  general  industrial  production 

•serioii.slv  into  aircraft  mamifac- ■  comiianv  over  the  next  few  vear.s  Its  imoort.snce  i.s  not  limited  to  the  ipiewar  equals  lOd)  such  as  Bcl- 


similar  operations.  faiily  general  opinion,  appear.s  un-  :  hajis  the  most  imporlanl  economic  iheir  leport  show  an  increase  in 

The  company  ha.s  also  entered  '  likely  to  develop  --  outlook  for  :  de\'elopmeiil  during  the  past  year,  the  general  industrial  production 
seriously  into  aircraft  mamifac- ■  comiiany  over  the  next  few  years  Its  importance  i.s  not  limited  to  the  ipiewar  equals  lOd)  such  as  Bcl- 
tiirc,  ha  ving  acquired  the  Noordiiyn  appears  promi.sing.  In  light  of  possibilitie.s  wliich  it  brings  of  rais-  giiim  11.5,  ('zechoslovakia  93, 
company  in  .Montreal.  rrodiicts  this,  and  in  view  of  the  wide  ins  food  consumption  levels  and  of  F’rance  106.  the  Nethcrlanils  114, 
Include  the  Noordiiyn  Norseman,  a  coi-erage  in  earnings  of  recent  further  renabilitating  agriiulture,  Norv'-ay  123,  f’nland  129.  Sweden 
highly  regarded  utility  plane  em-  years  for  dividends  on  preferred  '  Increased  supplies  of  foodstuffs  re-  ‘  142,  Britain  117,  Canada  180,  and 
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B.A.  Oil  Net  Up 
With  Sales  At  - - 

CANADIAN  BANK 

Record  Level  _  .  commerce 


Earned  $1.68  on  Stock 
Against  $1.47  in  1947 — 
Success  in  Alberta 


Nat'l  City  Bank  i 
Deposits  Lower  ' 

j  atl^arch  3ist,|  Busincss  Outlook 

J.  Somerville  is  to  continue  as  /^rr  j>ino  e  i.||.  r  ......  j-  .. 

manager  of  The  Canadian  Bank  of  $198  Million  From  By  K.  H.  FRY.  Indu.tri.l  Editor  of  th.  •  M.nch.,ter  Gu.,d..n 

Commerce  at  London,  England.  End  of  1948  I - — - ' 

G.  Smith,  formerly  manager  at  -  All  the  heads  of  Britain's  large  pressed  concern  about  the  possible 

Kingston,  Ja.,  has  been  appointed  |  New  York.  —  The  National  City  banks  have  this  year  blended  in  i  inflationary  effect  of  tlic  increase 


Britain's  Bankers  On 
Business  Outlook 

By  K.  H.  FRY,  Induotriol  Editor  of  the  ••Monchostrr  Guardian” 

All  the  heads  of  Britain's  large  pressed  concern  about  the  possible 


Aid  To  1 8“™*  Company  Sales  53,327,701  against  $2, 667.840  while 

■'^1-.  J  J  •  inventory  position  was  down  from 

^  Showed  Good  1948  Goins  $8,638,887  to  $8.108.789.  Loan  and 

Dottcr  Business  5140,548,978  for  1948  are  overdraft  stood  at  56,078,277  corn- 

reported  by  Burns  &  Company  pared  with  $6,927,107, 

_  -““7  _  ,  Ltd.  and  were  well  ahead  of  the  Net  for  1948  is  after  5200,000 

Retail  caster  Trade  In-  preceding  year's  5111,890,693.  Op-  provision  for  inventory  decline  and 
dicated  about  Even  with  crating  profit  was  52,267,088  contingencies  and  5300,000  provi- 
Wknlacala  'Cr^/^44u'  51,631,355  and  net  profit  of  sion  for  replacements  of  fixed  as- 

to,  Yvnoiesaie  oporry  $607,526  compared  with  5516,189  sets  at  higher  than  cost.  Profit  for 
„  1  ,  i  -  1  ♦  .  in  1944.  This  is  equal  to  55.01  per  1947  is  after  5215,000  provision  for 

Relatively  high  temperatures  3j,arc  on  “A”  stock,  and  $4.01  on  war-time  inventory  reserve.  Ex- 


Toronto.  -  Annual  report  of  '  Francisco.  Calif. 

British-Amencan  Oil  Co.  for  year  _ 

1948  shows  company  had  record  CANADIAN  B.'VNK  OF 

volume  and  dollar  sales  at  26.5';^  COMMERCE 

better  than  those  of  a  vear  ago,  j 

*  ...  ,  .  A.  R.  Tavlor  has  neen  appointed 

together  with  net  profits  pa.ssing  ■  ^  .. 

*.  ,,  r-  .  assistant  manager  of  Tne  Canadian 

the  $5  million  mark  for  the  first  „  ,  ^ 


!  president  of  The  Canadian  Bank  j  Bank  of  New  York  reports  as  of  their  annual  statements  rccogni-  j  in  commercial  bank  loans;  but  he  and  bright  sunshine  which  pre-  <.g»  y-  $4  37*  and  53  37  re 

I  of  Commerce,  (California)  head  of- i  March  31  total  deposits  amounting  tion  of  solid  progress  with  warn- ,  stressed  that  under  general  Treas-  vailed  during  week  ended  April  9  gpectivelv 

fice  at  San  Francisco,  Calif.  'to  $4,445  million  compared  with  ings  of  continuing  perils.  By  tra-’  ury  guidance,  the  banks  had  re-  encouraged  many  shoppers  to  visit  rnrrpni-  nsspta  at  si2A7a4a' 


port  sales  were  $15,083,059  against 
$10,498,378,  almost  all  being  bacon 


lo  miuion  compareu  wun  mgs  oi  coiiuuuing  penis,  oy  tu  vis.l  Current  assets,  at  $12,473,441  and  frozen  beef  to  Britain. 

$4,643  million  as  of  December  31,  dition  these  forma,  speeches  from  j  stricted  their  loans  entirely  to  the  the  stores  for  their  Easter  buying,  current  liabilities  at  $8  416  -  _ — _ 

1948  and  $4,507  million  at  the  end  the  chair  of  the  London  and  provin-  j  essential  requirements  of  trade  and  While  dollar  results  are  not  yet  277  were  both  under  year  ago  com-  Dollar  volume  of  wholesale  sales 
of  the  first  quarter  of  1948  and  its  ,  cial  commercial  banks  attract  wide  |  industry.  As  the  liquid  reserves  available,  says  Montreal  letter  of  parisons  while  working  capital  in  January  was  seven  per  cent  be- 


time  in  the  company's  history.  As 


Bank  of  Commerce  at  Hamilton 
Ont. 


March  31  City  Bank  Farmers  Trust  |  ago  the  oankers  were  almost  |  stocks  of  materials  and  merchan-  responding  period  of  Jast  year. 


a  result,  per  .share  earning.s  on  the  ^  ^  Wright,  formerly  account-  Compapnv  total  deposits  were  $90  |  unanimous  in  their  warnings  that  i  dise,  the  need  for  additional  bank  Demand  for  women's  suits  and 
common  paiiailpn  Si. fix  as  pomnar-  _ ^  ^  *  _  .  .  _  _  ......  .  .  _  i _ _ * _ -.n.- 


common  equalled  $1.68  as  compar¬ 
ed  with  $1.47  in  the  previous  yearj 
and  51.20  in  1916.  *' 

In  directors'  report,  W.  K. 
Whiteford,  president,  points  out  i 
that  profits  have  not  increased  in 
proportion  to  the  greater  volume  ' 
of  sales  and  B.  A.  Oil  now  makes  ‘ 


ant  at  St.  Clair  and  Yonge,  To-  million  compared  with  588  million  inflation  was  about  to  get  out  of  finance  has  naturally  increased,  dresses  showed  some  increase, 

ronto,  Ont.,  goes  to  Avenue  Road  at  the  end  of  1948  and  $110  mil-  hand  unles.s  the  government  took  But  the  main  expansion  in  loans  Spring  coats  were  also  popular  and 

.ind  Dupont  in  the  same  city,  as  '  lion  as  of  March  31,  1948  and  its  firm  action.  This  year  they  ack-  |  took  place  in  the  first  half  of  1948  materials  for  home  sewing  attrac- 

manager.  I  total  resources  were  $123  million  nowledge  that  firm  action  was  j  when  deposits  increased  on  bal-  ted  increased  interest.  Blouses, 

— -  compared  with  $121  million  and  taken,  though  they  believe  that  j  ance  very  little;  whereas  in  the  skirts,  milinery  and  hosiery  moved 

BANK  OF  NOV .4  SCOTl.V  ■  $142  million  at  the  same  dates.  the  reins  must  be  tightened  still  second  half  of  the  year  advances  fairly  steadily  and  footwear  made 
A.  A.  Acheson  has  been  appoint-  The  total  deposits  of  the  bank  further.  As  Lord  Linlithgow,  |  hardly ^mcreas^^  at  all  while  de-  gome 


iess  profit  per  gallon  th^  Juring  eel  manager  of  The  Bank  of  Nova  and  trust  company  together  as  of  chairman  of  the  Midland  Bank  put  j  posits  rose  sharply.  Well  advertised  sales  of  men's 

pre-war  vears  He  illustrates  this  Scotia  at  Union  Station,  Toronto.  :  March  31  amounted  to  $4,535  mil-  it-'  “Although  we  m  thrs  country  Banking  figures  reflect,  in  short,  clothing  and  furnishings  met  with 
*  •  *  *■  .  t-  __  _ 1  _  nAo  a  TMiMowrav  hnnnn  I  a  pIaop  HolonPA  nf  an/t  a.  fail*  T*par»r»Ticp  anrl  T4«*/\aT\a/«ta 


by  showing  that  while  the  gain  in  , 
profit  since  1945  has  been  j  '7 

and  sales  70^^,  nevertheless  cost  *^rtir 
Of  materials  and  labour  has  in-  i  ■f®- 
creased  bv  140''! .  I 

I  ur 

The  wholly  owned  American  j 
subsidiaries,  like  the  parent  com- 1  P- 


Ont.  lion  and  total  resources  to  $4,926  |  have  escaped  a  runaway  boom  a  close  balance  of  inflationary  and  a  fair  response,  and  prospects  of 

\V.  M.  Doherty  has  been  made  million.  At  December  31,  1948  i  such  as  occurred  after  the  First  j  deflationary  forces,  and  this  is  also  I  an  early  season  had  a  favourable 

acting  manager  ‘at  Port  Antonio,  these  totals  were  $4,731  million  and  World  War,  no  one  was  satisfied  i  a  fitting  description  of  this  year's  |  effect  on  sportswear  and  sporting 

Ja  $5,126  million  and  at  March  31.  s  year  ago  that  the  risk  of  infla-  bankers'  speeches.  j  equipment  which  is  now  available 

_  j  194S  they  were  $4,617  million  and  f'ou  had  been  overcome.  Budget-  -  in  pre-war  quantity  and  assort- 

ROY.4L  B.4NK  OF  CAN.4D.4  j  $4,993  million  respectively.  ary  measures  then  adopted  were  Textile  ProfltS 

P.  L.  Finley,  formerly  assistant  '  At  the  annual  meeting  January  ^e^'&ued  to  combat  tl'.c  previous  .  sj  li  j  ■  p  *  Year  Partly  due  to  the  Lenten  season 

wEAworvAn  fViA  13ortlr  /^f  11  lAin  -U  a  ..aU  ^  I  trend,  and  w.hile  the  evidence  of  ■^OIIDieO  III  rOSr  leor  the  sale  of  groceries  wa.<!  esti- 


equipment  which  is  now  available 
in  pre-war  quantity  and  assort¬ 
ment. 


nAiiklA«l  In  Dm*  Vnnv  Partly  due  to  the  Lenten  season 

1  Doublea  In  Post  Year  groceries  was  esti- 

r  r-  1  J  t  J  -T.  mated  below  the  comparable  week 
of  last  year  but  the  demand  for 


The  wholly  owned  American  ROY.4L  B.4NK  OF  CAN.4D.4  i  $4,993  million  respectively.  ar>  measures  xnen  aaopieu  were  |  Textile  PrOfitS 

subsidiaries,  like  the  parent  com- 1  P-  L.  Finley,  formerly  assistant  ■  At  the  annual  meeting  January  Doubled  In  PoSt  Yeor 

pany,  also  established  new  records  I  manager  of  the  Royal  Bank  of  11.  1949  the  shareholders  approved  !  1  of  groceries  was  esti- 

during  the  year.  Crude  oil  pro- :  Canada  at  Vancouver.  B.C..  goes  to  ,  the  restoration  in  par  value  of  ^  ductiw  trade  turnover  stockf  Gross  profit  of  Consolidated  Tex-  ^ 

duction,  exceeding  six  million  bar- ;  Brandon.  Man.,  as  manager.  [capital  stock  from  $12.50  to  $20  P  v/'.ollv  con  tile  Mills  Ltd  in  1948  was  nearly  ^  demand  for 

rels,  set  a  new  high  as  did  the  [  J-  Matheson  formerly  man-  ,  per  share,  and  therefore,  the  capi-  ;  ^  '  ^^^bled  at  $1,096,969  against  $517,-  gJeadT  ilaJdwarT  SinJ  m? 

footao-0  drilled  while  new  ref5erves  at  Weymouth,  N.S.,  goes  in  i  tal  account  of  the  bank  has  been  ./  ^  ^  au  •  *  oos  Mof  ow  s^'eaay.  iiaraware,  cleaning  ma- 

were  dl.covc„<i  .v.Uch  ™re  th.n  ^  th.  «P-d;ty  .WJ'.  «  ^  22^1, 'T  **?''-  n™  Men  i  nual  report  of  »o.p.ny  Li  StleSr1.i“g?od1°S 

I  .in?-  In.”?'.?  g?  ‘cU'er“e- :  ZpT.  t  'Sir  .'n7‘S  -"S.t  I  .irS ee?.’Si  S  ?— rwef.T,,S 


‘Cline  six  million  nar-  '  ^ranuon,  as  inaimger.  capiiai  slock  irom  to  ai.  ■  a  i  n..  :  fii^  lUiiic  T  fvi  \n  lOiifl  ttroo  — - -  *va 

ew  high  ..  dfd  the  !  J.  H_  Matheeon  formerly  m.n- :  per  ..h.re.  and  tMrelor  j  the  eapl-  ;  ‘,’„d”°ate'Tprob'.b”- !  doubled  at  $1,096,969  agalnal  $517.-  ““aa?"  SrfwtS'  S? g  m“ 

1.  while  new  re.e™.  ■  “  .“TL"  '’So "  Wy  that,  for  th,  time  ortng  at ,  998.  Net  profit,  according  to  an- 


ter  were  the  discovery  of  a  new  '  aud  Bleury  Sts.,  Montreal,  Que.  '  combined  capital  and  surplus  con- 
field  and  an  extension  to  an  exist-  !  B*  P^at  has  been  made  assist-  j  tinues  to  total  $250,000,000. 
ing  field,  both  in  Oklahoma,  a  new  ■  3-ut  manager  at  Bay  and  Temper-  ;  total  capital  funds  of  the 

field  in  California  and  discovery  of  ance  Sts.,  Toronto,  Ont.  |  pa^k  and  trust  company  combined 

a  new  oil  bearing  sand  and  prolific  j  L.  M.  R.  Dobbin  is  to  be  account-  |  $322,571,741  as  of  March  31  or 

gas  di.stillate  field  in  Louisiana,  i  ant  at  Victoria  Ave.,  Westmount,  !  552.03  per  share  compared  with 
In  all,  83  wells  were  drilled  with  35  Que.  ;  $320,795,190  or  $51.74  per  share  as 

beinb  successful  oil  producers  and  B.  Lock  has  been  made  ac-  jgst  year-end. 

3  gas  wells.  countant  at  Stratford,  Ont.  ~ _ 

New  Plant  Brought  In  P-  Aggerholm  is  to  be  account-  |  ^  ^  L 

During  the  year,  the  new  com-  ant  at  Kincardine,  Ont.  ^TUSIT 

pounding,  blending  and  packagring  A.  Vidal,  formerly  of  Paseo  de 

plant  at  Clarkson  was  placed  in  j  Marti  307,  Havana,  Cuba,  has  been  ^  |_OCC 

operation,  enabling  B.  A.  Oil  to  given  the  post  of  accountant  at  ;  ^ 

maintain  centralized  control  over ;  Muralla  374,  Havana,  Cuba.  ,  - 

quality,  while  the  company's  five  |  J-  -4.  T.  Tremblay,  formerly  of  ;  Larger  Sales  Volume 
refineries  processed  more  crude  ;  Amherst  and  St.  Catherine  Sts.,  C-:|e  r'nvor  Ri«inn 

than  ever  before.  Extensions  to  |  Montreal,  has  been  made  account- 1  rails  TO  V^over  ivising 
the  Montreal  East  Refinery,  which  j  ant  at  St.  Laurent.  (Montreal).  |  Level  of  Cost 

were  begun  l2ist  May,  will  have  I  L.  M.  Irvine,  formerly  of  super-  j  - 

the  first  units  in  operation  by  this  ‘  visor's  department,  Halifax,  N.S.,  |  Signs  of  difficult  times  in  pros- 
September.  On  completion,  this  re-  ’  has  been  appointed  accountant  at  pect  for  the  soft  drink  industry 


I  $320,795,190  or  $51.74  per  share  as 


Orange  Crush 


*  *  «  ^  rr  tjIv.  WTiolcsale  tpadc  in  general  was 

Revenue  Siirulus  preceding  vear.  Per  snare  earn-  .  xa.  ..,®  v-wcao 

surplus  «•>  C7  termed  'spotty,'  With  total  dollar 

On  the  otlier  hand,  almost  all  i '  “  pontT  volume  estimated  slightly  below 

the  bankers  comment  on  the  fact :  “P  S’lO  recorded  during  the  like  per- 

that  the  total  amount  of  bank  ^e-  ^  iod  of  the  previous  year, 

posits  has  risen  further  during  the  ^37,136  and  income  tax  provision  Reports  from  the  buildine’  trades 
year.  Lord  Linlithgow  points^ut  was  $326,534  against  $195,299.  inS  tha^ 
that  -snecal  ^nvernn-.er.t  tran.s-  Earnings  on  the  preferred  were  w  „  . . 


that  the  total  amount  of  bank  de-  Provision  was  $110.5  (1  against 
posits  has  risen  further  during  the  ^37.136  and  income  tax  provision  j 

^  .  _  .  .  '  iiroc  Sl'Jfi  acrainct  CIOS  <700 


that  special  government  trans- 


„ -  •<70  Cl  oo-ainef  «in<5n  .  pcrmlts  havc  beett  Issued  this  ycaT, 

actions  earlv  in  1948  (such  as  the  S10.3()  a  materials  and  supplies 

financial  arrangement  with  Argen-  ®  ..  becoming  increasingly  plentiful, 

tina)  tended  to  create  a  tempo-  subdivided  common  stock,  split  outlook  for  an  active  season  is 
rary  expansion  of  bank  deposits;  four-for-one  dunng  the  year.  considered  favorable, 

and  that  the  full  effect  of  the  ,  ^nce  sheet  shows  net  working  p^yj^ents  throughout  the  dis- 
heavy  budget  surplus  couid  not  be  '  $73 <.436  against  $334  -  termed  fair  on  the  whole, 

reflected  in  banking  figures  until  |  P’^t  there  is  a  gradual  increase  in 

the  final  quarter  of  the  budget  $414,565,  receivables  the  number  of  accounts  appearing 

year— January-March  1949.  In  fact,  5188,078  and  inventories  $392,426.  column, 

the  revenue  surplus  has  been  flow-  unwir*  t  p  During  the  week  eight  commer- 

ing  into  the  Treasury  at  an  unex-  BOWES  co.  nei  ur  ^jg^j  failures  with  liabilities  of 

pectedly  hign  rate  since  the  be-  Bowes  Company  Ltd.  Toronto  ma.  $386,502  were  reported  in  this  dis- 
ginning  of  1949.  nufacturers  of  confectioneries  and  trict.  There  were  four  failures 

At  the  end  of  December,  revenue  I  bakers' supplies,  reports  net  profit  .with  liabilities  of  $61,052  in  the 


I  c  I  V-l  — I  Ihe  final  quarter  of  the  budget 

Larger  bales  ''O'UfTie  ,  year— January-March  1949.  In  fact. 
Fails  +0  Cover  Rising  1  the  revenue  surplus  has  been  flow- 
Level  of  Cost  I**'®'  Treasury  at  an  unex- 

_  pectedly  hign  rate  since  the  be- 

Signs  of  difficult  times  in  pros-  i  ginning  of  1949. 


finery  wnll'double  its  present  capa-  j  Sussex.  N.B.  in  the  United  States  and  Canada  |  itself  and  subsidiaries,  exclud-  corresponding  period  of  1948.  | 

city  with  the  latest  advances  in  i  T.  A.  Murray,  formerly  of  Wind- ;  are  noted  in  Orange  Crush  Limited  ^275,000,000,  compared  with  the  i  mg  York  Trading  Limited,  of  $329,-  - -  ■  j 

refining  technique,  including  fluid  !  sor.  N.S.,  goes  to  Lunenburg,  N.S.,  annual  report.  Current  operations  estimated  surplus  of  £789,000,000 , 491  in  1948,  equal  to  $8.46  per  Inspected  slaughter  of  cattle  in 
catalytic  cracking  and  catalytic  j  as  accountant.  |  in  Canada,  the  United  States  and  :  f®’'  the  J-ea"  to  March  31.  But  by  ,  share  on  class  A  and  $7.96  on  Canada  for  the  first  two  months 

polymerization  F.  J.  Lvnn,  assistant  supervisor,  I  elsewhere,  however,  show  steadv  :  the  end  of  January,  the  surplus  ;  the  B  This  compares  with  net  of  of  1949  was  199,841  head  as  com- j 

^  in.lberta,  eight  new  wells  were  '  VancouveV.  B.C..  and  R.  A.  East,  j  improvement  over  like  period  of  j  had  risen  to  nearly  £650,000.000,  j  $180,077.  or  $4.62  on  A  and  $4.12  pared  wth  226,571  for  the  same  j 
drilled,  of  which  six  were  success-  i  formerly  manager  at  Yonge  and  :  194$.  Products  are  meeting  with  |  and  taxes  were  coming  m  so  fast  ;  on  B,  earned  in  1947.  period  in  1948.  I 

ful  producers,  while  the  company,  ‘  Bloor  Sts.,  Toronto,  Ont.,  have  re-  |  increasing  demand  and  all  indica-  |  a.ready  ex-  j  a-s=^==a— aes==^^*=Hss!— 

^  1  ..  ...  r*ftoHinty  tno  ^S'limaroe  rrkv*  f  no  xxrVinlo  ( 


Protection 


FOR  SMALL  ESTATES 

Every  estate  deserves  the  safety  of  Trust 
Company  protection.  The  smaller  your  re¬ 
sources,  the  greater  the  need  to  ensure  to 
your  dependants  the  utmost  benefit  from 
what  you  leave. 

Any  idea  that  a  Trust  Company  is  not 
interested  in  small  estotes,  or  that  the  fees  of 
a  Corporate  Trustee  ore  higher  than  those 
allowed  on  individual,  may  be  dismissed. 

The  Royal  Trust  Company  administers 
•states  of  oil  sizes;  ten  thousand  or  ten 
hundred  thousand;  each  receives  the  same 
experienced  care  and  attention,  security  and 
low-cost  administration. 

When  yowBome  The  Jloyat  TrustCompony 
in  your  WilL  «  -'Executor"  of  your  estate, 
you  offord  added  protection  to  these  who 
depend  on  you; 

Cnqoint  or*  obroyt  wefcomei 
let  ut-belp  yoo-pfcns  yoer  Wilh 

THE  ROYAL  TRUST 

SFCUwIrf  COMPANY  nVv7c*i 


PERSONAl 

SilVICI 


Officer  ctcross  Canada  from 
Coatfio  Coast 


in  conjunction  with  an  indepen-  1  tired. 

dent,  acquired  800  acres  of  semi-  . . -  -  -  ,.  ..  .,  ,  ,  ,  ,  ,  , 

proven  land  in  the  Redwater  Trend.  Can.  Dredge  &  Dock  '  Horsey,  chairman  and  president.  j  ^better  Th^^xS^ 

One  well  has  completed  drilling  !  IntBrAve  Widniv  Total  sales  of  company  for  the  1  ® ,  ,,  .  '  .  . 

»<,  <6  now  ^6  four  other,  |  >*■•<>»•«  1  ,e„  ended  November  3  IMS,  in- 1  Smt 

are  being  drilled.  In  I^duc  a  well  eluding  its  U.S.  subsidiaries,  in-  ^ 

on  a  partnership  basis  is  presently  ^  &  creased,  but  greater  volume  was  L^,^-^^^ 

producing  150  barrels  a  day,  while  P  Ltd.,  for  1948  and  j  "ot  sufficient  to  offset  increases  spokesmen  suggest- 

others  will  be  put  down  in  the  '  ^  .  .  in  all  expenses.  Thus  an  operating  j  , 

■  ,  ,  ...  D.  Lome  Pratt,  president,  states  i  ^  ...  ®  i  ed  tnat  the  monetary  balance,  once 

near  future  In  line  with  company,  reenable  to  fore- '  513®, 766  'x-as  ncurred.  After  ^liberate  pre- 

wVh^nHpnpnrtpnt'nrnHnt^pr'f^IpTPP  |  cast  another  busy  year.  Net  profit  pro\  i  mg  or  in  eres  ,  opf’oo'a  ion,  Budget  surolu.ses  would 

with  independent  producers  agree- j  g^o  equal  to  $3.29  a  share,  loss  on  disposal  of  materials,  mi- ,  continued  for  some 

ments  were  concluded  with  Home  ,  ^  5141,131.  or  $1.49  a  share,  mterest.  etc.,  years  loss  was  ; 

on  Company  for  the  purchase  of  J  5  j.5^3_gg2.  against  net  mcome  oU  ^  t^^^Lon  had  reached  the  limit 

their  entire  Alberta  Production.'  liabilities  5132.157  for  the  12  months  ended  ■ 


Can.  Dredge  &  Deck 
Profits  Improve  Widely 


!  tions  point  to  continued  progress  1  seeding  the  estimates  for  the  whole 
!  in  the  future,  reports  J.  William  !  fiscal  year)  that  the  chances  of 
'  Horsey,  chairman  and  president.  j  harvesting  the  whole  surplus  look- 


!  was  beginning  to  slacken,  revenue 


Liquid  position  is  improved,  with  !  surpluses  would  therefore  have  to 
working  capital  of  $1,639,935  at  |  come  from  reduced  government  ex- 
November  3,  1948,  comparing  with  I  penditure  ratner  than  from  higher 
$1,161,085  a  year  ago.  Ratio  of  j  taxes.  Lora  Balfour  of  Burghlcy, 
current  asests  to  current  liabilities  ;  chairman  of  Lloyds  Bank,  added 
is  two  to  one.  Cash  on  hand  and  another  point.  He  thought  it 
in  banks  totals  $244,857.  Current  niignt  be  sufficient  to  keep  down 
liabilities  include  bank  loans  of  the  volume  of  money.  Austerity 


and  arrangements  were  made  to  -  ’  ,  October  29.  1947. 

...  ^  H  f  f  tvi  'were  $581,261,  resulting  in  work-  , '-'ci.uuti  ,  was  beginning  to  slacken,  revenue 

Obtain  cruae  proauciion  ot  oiner  ,  capital  of  $1,123,155  compared  |  Liquid  position  is  improved,  with  !  surpluses  would  therefore  have  to 
in  epen  en  .  .  ,  .  I  with  $657,058  at  the  close  of  the  ,  working  capital  of  $1,639,935  at  |  come  from  reduced  government  ex- 

a  ance  s  ee  s  (^s  o  a  asse  s  ;  pj.g^gjjjpg  vear.  Inventory  was  November  3,  1948,  comparing  with  I  penditure  ratner  than  from  higher 
at  almost  $1®9  miHions,  some  59,^  sharply  at  $33,805  against  $1,161,085  a  year  ago.  Ratio  of  1  taxe.s.  Lora  Balfour  of  Burghlcy. 
millicns  higher  than  1947  inven-  ;  !  current  asests  to  current  liabilities  !  chairman  of  Lloyds  Bank,  added 

tones  gaming  over  $3  millions,  of  I  pj.ggj^gnt  states  that  the  con- ,  is  two  to  one.  Cash  on  hand  and  another  point.  He  thought  it 
w  1C  more  an  a  \vaso\Mng  o  |  department  experienced  ,  in  banks  totals  $244,857.  Current  mignt  be  sufficient  to  keep  down 

Increased  pnees,  plant  and  equip-  ,  active  year  on  both  land  and  liabilities  include  bank  loans  of  the  volume  of  money.  Austerity 

■  marine  work.  Work  included  wharf  $692,000,  which  .since  the  close  of  ■  would  have  to  be  supported  by 

^  !  construction,  concrete  and  timber  .  the  year  have  been  substantially  !  some  recourse  to  “the  sole  remain- 

ceiva  e  were  up  a  ami  ion  an  ;  gj.jt).yyQi.^  foundation  and  excava-  reduced.  Bonds  and  notes  payable  jng  financial  weapon  of  higher  in- 

ruc  ts  an  au  os  were  s  ig  .y  ^  various  types  and  other  '  are  $275,000  lower  at  $2,825,000.  terest  rates.”  As  a  matter  of  fact, 

lower  at  less  man  a  million,  cur-  ^igggjig^ggug  activities.  During  '  Several  arrangements  entered  in-  |  the  long-term  interest  rate  has 
f  ^  '  1948  much  equipment  became  .  to  during  the  latter  years  of  the  '  risen  from  2 ‘a  per  cent  at  the  be- 

’  ‘  t  t  117  '  available  for  purchase  and  the  com- i  war,  Mr.  Horsey  states,  involved  ginning  of  1947  to  over  3  per  cent, 

coo  1^0*  *  ^  I*  '  pany  increased  its  plant  consider-  ■  large  commitments.  These  outlays  :  As  the  Treasury  has  large  matur- 

592,502,  an  increase  of  $1>4  mil-  '  ^  required  extensive  re  -  negotiation  |  ing  bond  issues  to  refinance  ^^'ith- 

hons  and  accounts  Payable,  i^clud-  -  |  throughout  the  past  year  and  are  j  in  the  next  few  years,  it  will  al- 

Ing  gasoline  taxes,  slightly  higher  established  in  '  now  adjusted  to  a  satisfactory  i  most  certainly  exert  its  influence 

of' Toad'll 7^^ Canada  some  2,000  American  '  basis.  Changes  in  unit  manage- I  towards  keeping  money  rates 
from  fL  cWio  plants  and  their  affiliated  ^  ment  are  resulting  in  material  down.  While  there  has  been  no 

o,;^7  ironi  rne  .sa  e  oi  zuo.uuu  ^  tries.  About  SO'-r  of  these  economies  and  increased  sales  vol-  -  evidence  of  deliberate  market  sup- 

tofar?.'?  S.?;  cala.”;  -.nufcturtn*  artal,ll.ha.a„ts.  ume.  1  port  by  the  govonopcat  la  19,8. 

ing  me  year.  v\  orKing  capital  IS  I  ^ _ _ _ widely  sispected  in 

now  $20,386,089  against  $24,688,-  ||  —  "  “  the  revenue  surplus 

Profit  and  loss  from  Canadian  '  Bank  of  Canada  Statement  j :  has  provided  the  public  aepart 
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Includins  Domestic  and  Foreign  Branches  But  Kot  Including  The  Affiliated  City  Bank  Farmers  Trust  Compaar 
(in  OOLLAM  only— CBNT*  OMlTTie) 


ASSETS 

Cash,  Gold  and  Due  from  Banks . ..  .  $1,419,660,247 

United  States  Government  Obligations  . ..  ..  ........  ....  1,572,195,071 

(Direct  or  Fully  Guaranteed) 

Obligations  of  Other  Federal  Agencies. .  .T^ . . 17,988,577 

State  and  Municipal  Securities .  243,833,896 

Other  Securities . . . .  88,477.538 


millions  higher  at  $38,978,591.  I  -  : 

Liabilities  show  current  at  $13,-  :  ^ 

592,502,  an  increase  of  $1>4  mil-  increased  its  plant  consider- j  l^arg 

lions  and  accounts  payable,  includ-  j 

Ing  gasoline  taxes,  slightly  higher  .  w,-  u  j  • 

at  7iyiminions.  Capital  stock  show-  ^  'There  are  now  established  m  now 

ed  at  $28,618,117  after  adding  the  ^'®®®  .  ‘  men 

proceeds  from  the  sale  of  200,000  j  branch  plants  and  their  affiliated  men 

3  ?*%  preferred  issued  at  par  dur- t  t 

ing  the  year.  Working  capital  is  manufacturing  establishments,  ume 

now  $25,386,089  against  $24,688,-  1 — — — — 

Profit  and  loss  from  Canadian  [  Bank  of  Canada 

operations  shows  $11,271,237,  as  i  _ _ _ 


has  provided  the  public  aepart-  i 
ments  with  enormous  fuT,ds,  whose  ' 
handling  is  bound  to  have  a  domi-  1 


dSmre  TJtereX^Sf  urovdiioi  i  Weekly  statement  of  the  Bank  of  Canada  as  at  April  6th,  |  nating  influence  on  the  security 
^  total  assets  $30,483,594  lower  than  at  end  of  the  previous  week  markets, 

for  depreciation  and  mjees,  net .  $2,062,262,429.  Investments  are  shown  $26,330,742  down  from  pre-  Financing  Industry 

profit  stands  at  $j,02<,605  against  ,  yjous  week,  holdings  of  Sterling  and  U.S.  Funds  were  $20,476,186  lower,  |  Much  concern  was  expressed  by 
$4,111,479.  Earned  surplus  amounts  |  while  other  assets  were  up  $16,325,817.  Deposits  decreased  $34,113,114,  j  ..  ^  chairmen  about  indus- 

to  $18,875,032  after  payment  of  ;  circulation  was  up  $8,722,544  while  other  liabilities  were  $15,386,753  i  j.  capital  Sir 

four  quartenly  dividends  of  25  ;  higher.  ,  ,  .  ...  .  ^  William  Goodenou<rh  chairman  of 

cents  on  the  common  and  the  pre- :  In  comparison  with  corresponding  week  last  year  total  a^^ets  g  .1' ^ 

ferred  dividend  of  $382  716  '  are  shown  higher  by  $156,685,320.  Investments  reveal  an  increase  of  i  Baiclajs  Dank,  .said  that  there  was 

leiieu  uivjuciiu  187  837.  '  a  record  of  solid  achievement  in 

Net  earnings  of  the  U.S.  com- i  (;;i,.t.uiaiion  is  up  $67,772,815  from  same  period  last  year  and  the  country'.s  recovery,  but  feared 

panics,  which  were  not  included  m  ,  gj-e  .shown  $7,886,719  greater.  Comparative  figures  are  that  the  pace  wa.s  too  slow.  In 

the  consolidated  profit  and  los.s,  f  herewith;  particular,  iie  thought  tiiat  insiif- 

were  $7,468,916  against  $4,030,960  ficiont  funds  were  bein^  devoted 

4^-04  7  n  iiirt  .Mai .  .ill,  met  <,ii  8eii‘wK.  (.iiV  m  i . )  * lunas  were  oeing  aevoiea 

ASSETS —  'to  industrial  capital  rc.newal  and 

_  ire-equipment.  On  the  other  hand, 

BROKERS  LOANS  LP  siher  bullion  . .  . . ’.  _.  .  .  .......  .  .^...  .  .  .  jSir  Thomas  Barlow,  the  chairman 

Collateral  borrowings  by  mem-  ^Vher  “'currenede^'  '  I  of  the  District  Bank  iwith  head- 

ber  firms  of  the  Montreal  Stock  *’  .  . .  . .  |  quarters  in  Manchester)  suggested 

Exchange  and  Curb  Market  at  the  .  (i.s.iii.!Mi;t  — 20.iric,;i!i..  +  es.uu.i^s  |  government  wa.s  "trying 

end  of  March  aggregated  $17,361,-  Subsidiary  Coin  .  iio..7:u  los.ica-  ii,03a-  ‘'‘■'’'f'' j  too  too  fast.”  Capt. 

036.  an  increase  ov«rr  the  year  ago  Advance*  to:  —  '  E.  C.  Eric  Smith,  chairman  of  the 

figure  of  $15,337,774.  However,  I  Cliartcrcd  and  Sav.  UnnUs  .  .  .  . I  National  Provincial  Bank,  who.se 

borrow'ings  were  down  from  tlie  :  investment*  —  speech  is  always  expected  with 


Obligations  of  Other  Federal  Agencies. . . .  ^ . . 17,988,577 

State  and  Municipal  Securities .  243,833,896 

Other  Securities . 88,477,538 

Loans  and  Discounts . 1,393,086,182 

Real  Estate  Loans  and  Securities .  2,430,712 

Customers’  Liability  for  Acceptances . 20,283,245 

Stock  in  Federal  Reserve  Bank .  7,500,000 

Ownership  of  International  Banking  Corporation .  7,000,000 

Bank  Premises .  27,509,105 

Other  Assets .  2,634,777 

Total . $4,802,599,350 

LIABILITIES 

Deposits . $4,444,516,006 

Liability  on  Acceptances  and  Bills . $29,178,197 

Less:  Own  Acceptances  in  Portfolio .  7,964,570  21,213,627 

Items  in  Transit  with  Branches . .  .  . .  13,121,239 


.\i,i  ii  n  iiiht  .Mai .  :!it,  met  i.irse 


BROKERS'  LOANS  UP  ^ ^  bjll];;”’.,  •  •  •  ; 

Collateral  borrowings  by  mem-  sterling  ami  L.s. 

...  .  ,  other  Currencies 

ber  firms  of  the  Montreal  Stock 
Exchange  and  Curb  Market  at  the  Total  . . 

end  of  March  aggregated  $17,361,-  Subsidiary  u 
036,  an  increase  ov«rf  the  year  ago  Advance*  to:  — 
figure  of  $15,337,774.  However,  I  tliaricrcd  and 
borrow'ings  were  down  from  tlie  investment*  — 
preceding  inontli's  $19,521,706.  |  la)  I).  I*.  Sli 
Total  for  March  was  the  lowest  !  Otli'er 
level  for  any  month  since  last  April 
when  borrowings  aggregated  $15,-  • 

OOA  I.D.IJ,  Sirire 

9Ub,SL».  ;  I'l-iinise 


Total  . 

Subsidiary  Coin 


tliaricrcd  and  Sav.  UaiiLs 


INT.  BKONZK  NKT  Ol'F 

Net  earning.s  of  Intel  national 
Bronze  i'owder.s  Ltd.  for  1918  were 
lower  at  $180,272,  coiupared  with 
$242,226  for  1947.  Profits  for  1948 
after  preferred  divitiends  of  $150,- 
000  were  equal  to  30  cents  per  ! 
•hare  on  the  common.  ! 


88,8.".;i,(;.',i  — L'«,j7ii.i8r.  cs.TJ.i  sri  i 


(i,8.lll.!Ml:t 
1  io,.'>:u 


88,!»iz,:r.8  — zo.iri7,;i!i.'> 


11,035  —  01,007 


<H) 

I).  I*.  Sliorl  Term 

1,111.021.817 

1,1,37 

.707.182 

— 26,085, :i:i5 

<l)) 

Doni.  Prov.  Serurities 

812, 171,10!! 

811 

,810,570 

+  .35  4, .59:1 

(c) 

other  Securities 

.j,0(M).ono 

+  5,000,00(1 

T'otuI  . . 

i,928.i9;;,()io 

1,951 

,32.*L7.'>3 

— 26,:!30,742 

I.D.I! 

!.  Mine  Capital  ... 

25.0(111,(100 

2.") 

niHi.ooi) 

Ihiiik 

riiiiiiMs  . 

1,7tKM7.'. 

-i 

,708,51  1 

-  001 

.\ii 

Ollwr  .\Nsets  . 

:{7,7ti«.742 

21 

,1I2,‘12,‘) 

^  16, .325,817 

•|„u,|  . 

2.1102,202,1211 

2.092 

—  .30. 18:!, .59  4 

lapilal  I'aid 
Itcst  I'tind 
-Notes  in  tin 


Deposits  — 

tal  Doni.  tiovcrnincnt 


.'..nod.non 
Ki.K.'ill  ;!li7 
1,3,52, 1(17,017 


.'..(itifi.tion 
1  (1,11.511,  :{i'i7 
1,2(3,11,5,(17:1 


117.198,1<).3  — 10,8;t.8.7.50 


Production  and  shipmeuts  of  iron 
end  steel  wire  nails  both  were 
maintained  at  a  iiigh  level  in  Jan¬ 
uary. 


riiarte 

red  Hanks  ... 

.511,812,019 

5:!8,74.5,214 

— 2C,.9:!,3,195 

_ 

35..3.3:t;9 15 

Olliers 

79,950,310 

70,291,199 

-4  :i,r>:j8,«ii 

+ 

tM2,oiy 

15  It  a  I 

(•fl8,l22,tKU 

7:t2..’»:trK2»7 

-.31,113.114 

“f- 

7.880,719 

ihililies  < 

other  riirr.i  • 

'M.li.'tti 

1 7:1,228 

—  7«,:i8:i 

- - 

.1K.8.M 

vl.  Mf  (.1 

... 

73.2fi2.H2ti 

8:1  lihUhL'i 

—  20.401,186 

73.202,828 

Other 

Ljahilities 

2.!.2r)4.SSfl 

7.878,1.3.3 

-r  1.5,380,75.1 

-f 

7.801,880 

J  olal 

.  2,062,262,429 

2,092,746,023 

—30,483,591 

T 

156,685,320 

20,08.1, .1.1.)  08,ftS,i,.i,2  curiosity  for  .us  racy  critical  com- 

5,oou,(jO()  5,000,(100  ments,  said  that  tne  era  of  un- 

- ^  —  limited  markets  and  easy  profits 

Ii6,.'i30.7 12  -r  85, 187,837  j  •  ^  a  i  i 

was  drawing  to  a  close,  and  the 

. (iiii  .301.5(1  le.ss  intelligent  and  less  efficient 

16^325,317  -r  .3,007,180  jt  harder  to  survive.” 

.30. 18:!, .5!) I  -j  I. 50.08.5, :i2o  Though  money  was  still  plentiful, 
trade  was  no  longer  booming  in 
every  indu.stry.  Ho  tlicught  the  de- 

.  .  flationary  right  naiid  might  not 

8,722,,5(i  -i-  i’,7,77'2',iii5  know  what  the  inflationary  left 
hand  was  doing. 

io,8;!.S7.50  -J-  4‘>  508  i;(7  bankers  have  been  at  pains 

20.!i:c),i!)5  —  35.3.3:t!;i  15  to  dissipate  the  impression  that  in- 
.i.(>..8,8ii  +  (>.i2,()i3  flationary  forces  !iad  been  aided  by 


loans  to  business.  Rupert  Beckett, 


Reserves  for: 

Unearned  Discount  and  Other  Unearned  Income. .. .  5,686,361 

Interest,  Taxes,  Other  Accrued  Expenses,  etc .  22,848,328 

Dividend .  2,325,000 

Ccpital . $124,000,000 

Surplus .  126,000,000 

Undivided  Profits .  42,888,789  292,888,789 

Total .  $4,802,599,350 

Figures  of  Foreign  Branches  are  as  of  March  25,  1949. 

$295,262,995  of  United  States  Government  Obligations  and  [$568,480  of  other  assets 
are  deposited  to  secure  $210,411,463  of  Public  and  Trust  Deposits  and  for  other  pur¬ 
poses  required  or  permitted  by  law. 

(Menrtber  Federal  Deposit  Insurance  Corporation) 
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New  Records  in  Life  Fire  and  Casualty  Insurance 


.'1 — Coninici'cial  Ord,  ac. 
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Life  Insurance  In  Force  Gained  i  I, 
$12  Billion;  New  Business  Up  i _ 

More  than  $13  Billion  in  Force,  Indicates  $1092  Per  Capita  — 

Canadian  Companies  Wrote  $1.66  Billion  of  New  Business  in 

Domestic  and  Outside  Fields  in  1948 

Total  life  insurance  in  force  in  Canada  at  |  Canadian  companies  had  total  net  premium 
end  of  1948  (with  companies  licensed  by !  income  (on  Canadian  business  only)  of  $213,-  Company 

Dominion  government,  which  transact  all  but  i  568,752,  an  increase  of  $15,303,389  over  prev- 

a  small  proportion  of  total  business  in  country)  I  ious  year’s  figure;  U.S.  companies  had  prem- 

was  more  than  $1.2  billion  greater  than  figure  :  ium  income  of  $105,868,286,  an  increase  of  j 

at  end  of  previous  year.  This  points  to  an  |  $5,708,012;  while  British  companies  had  prem-  j 

increase  of  about  $100  per  capita  during  year  I  ium  income  of  $7,085,945,  an  increase  of  $1,-  ]  ^_t;aii«da:  ui'd' 

in  life  insurance  carried,  on  basis  of  estimated  024,206.  I 

population  of  12  million  and  constitutes  a  Payments  Increased 

notable  achievement  in  light  of  prevailing  high  Net  payments  made  by  life  insurance  com-  j 
cost  of  living  and  widely  increased  competition  panies  in  Canada  totalled  $109,359,580  last  i  ;i— Comnieiciai  ord. 
for  the  consumer  dollar  due  to  greater  avail-  year  of  which  $74,359,161  was  paid  to  bene-, 
able  supplies  of  automobiles,  electrical  ap-  ficiaries  on  death  claims  and  $31,655,464  to  !  —  t*"  ' 

pliances  and  other  goods  that  were  in  short  policyholders  on  matured  endowments.  This 

supply  through  war  and  early  post-war  years.  ;  compared  with  total  payments  in  1947  of  I 

Life  insurance  in  force  at  end  of  last  $102,244,849  comprising  $69,748,045  to  bene-  ... 

year,  abstract  figures  from  federal  Depart-  ficiaries  and  $30,000,752  to  policyholders.  Of  •*— 

ment  of  Insurance  show,  totalled  $13,105,352,-  j  the  total  payments  last  year  of  $109,359,580,  | 

888  as  compared  with  $11,900,239,348  at  end  ,  Canadian  companies  paid  out  $69,162,502  (an  e— Co-opciaiive  'mf 

of  1947,  an  increase  during  year  of  $1,205,- j  increase  over  previous  year  of  $4,245,885);.  .  '''’in 

113,540.  Number  of  policies  in  force,  at  u.S.  companies  paid  out  $37,668,033,  an  in- 
8,644,453  showed  an  increase  from  8,377,237,  crease  of  $3,193,814;  while  British  companies 

a  gain  of  267,216  for  the  year.  This  indicates  paid  out  $2,529,045,  or  $324,968  less  than  in  I 

that,  at  end  of  1948,  there  were  72  life  policies  1947.  ! 

in  force  for  every  100  men,  women  and  children  Payments  to  annuitants  amounted  to  $6,-  *— Oid. 

in  Canada  and  that  per  capita  life  insurance  207,448  last  year  as  compared  with  $5,552,535 
was  $109.2.  in  1947,  an  increase  of  $654,913.  Of  1948 

Of  the  total  life  insurance  in  force  of  $13,-  total,  Canadian  companies  disbursed  $5,126,- 
305,352,888,  ordinary  insurance  totalled  $9,-  814,  or  $445,304  less  than  in  1947;  U.S.  com-  General 

847,725,826  (up  $843,467,649  during  year);  panies  paid  out  $690,664,  an  increase  of  $120,- 

group  insurance  amounted  to  $1,813,736,410  558;  while  British  companies  paid  out  $389,-  i(i_|.;atoii 

(up  $329,105,129);  while  industrial  insurance  i  970,  an  increase  of  $89,051.  Ji— tiiuiiabin  Ord. 

amounted  to  $1,443,890,652  (up  $32,540,762).  j  During  1948,  Canadian  companies  wrote  a  |  Canada 

Canadian  companies  had  life  insurance  in  total  of  $604,710,960  in  new  life  insurance  '  Cioi 

force,  in  Canada,  of  $8,830,952,866,  or  about  business  outside  of  Canada  which,  added  to  !  '^~4iicclsiin-  Ord. 

67 per  cent  of  the  total  and  increase  of  the  $1,056,477,397  of  hew  business  in  Canada,  | 

this  group  during  1948  of  $866,786,447  was  made  an  aggregate  amount  of  $1,661,188,357  |  i3_i.'i,jeiiiy  orli! 

equal  to  about  72  U  per  cent  of  the  aggregate  in  new  business  written  for  year.  This  com-  i  «iiou 

increase.  Business  in  force  here  of  U.S.  com-  pared  with  total  new  business  of  $602,092,630  , '  i— dl•eal-^\  esi  ord. 

panics,  amounted  to  $4,004,294,358  and  in-  outside  of  Canada  in  1947  and  aggregate  new 

crease  over  1947  figure  was  $306,836,195  while  business  in  domestic  and  foreign  fields  of 

British  companies  had  a  total  of  $270,105,664  $1,615,400,815.  In  addition,  consideration  for 

in  force,  an  increase  of  $31,490,897.  annuities  outside  of  Canada  last  year  totalled  '  L— -hnpenal  Oid. 

Total  consideration  for  annuities  in  Canada  $34,277,879,  which  compared  with  1947  figure  i 

last  year  amounted  to  $46,383,329,  an  increase  of  $42,228,959,  a  decrease  of  $7,951,080.  | 

of  $4,712,937  over  previous  year’s  figure  of  Business  in  force  outside  of  Canada  at  end 
$41,670,392.  Ordinary  annuity  consideration  of  1948  on  books  of  Canadian  companies  , **''‘*' 
was  somewhat  lower  at  $18,030,615  as  com.-  j  amounted  to  $4,812,137,865,  which  added  to  ; 
pared  with  $18,429,013,  but  consideration  for  i  business  in  force  here  made  aggregate  busi-  j  j'".'' 

group  annuities  was  up  $5,111,335  at  $28,352,-  |  ness  in  force  in  all  fields  of  $13,643,090,731.  | 

714  as  against  $23,241,379.  i  At  end  of  1947  business  in  force  outside  of  , 

°  .r-.  .  A  %  A  •J  ,  .  *  .  ;  — Manul  rers  Ord. 

Points  To  Trend  Canada  amounted  to  $4,530,32o,046  and  total 

_ .  _ I  business'  in  force  to  $12,494,491,465  pointing 

arp  expansio  '’a-Hpruf  n  fnr  ^rniin  increase  in  business  in  force  in  all  fields  , 

Insurance  in  force  and  consideration  for  group  ,  ,,  I 
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annuities  reflects  widely  growing  trend  in  in-  ^  ‘  .  -j  .  I8— .Maritime 

J  .  .  .  J  1,1-  e,  Total  premium  income  on  outside  business, 

dustry  and  business  towards  establishment  of  .  j  ,  c  ,  ■ 

.re  t  „  ,  .-o  r,  tcd  to  $174,879,591  ’ast  year,  making 

staff  pension,  health  and  group  insurance  ,  ^ ’  ,  Vn.o  r  eooo  ' 

J  o  I  aggregate  premium  income  for  1948  of  $388,-  i9_Monarcli 

^  .  ,  ■  ,  r  .•  448,343.  This  compared  with  premium  income  I 

Of  total  consideration  for  annuities  of  S46,»  .  .j  .  .  ir><T  r  -n-r  j 

•  u.  •  .1  >00.00  outside  Canada  in  1947  of  $170,752,o07  and  >i>— Montreal 

"83,329,  Canadian  companies  obtained  $32,128,-  ....  ,  .o-oo^  j  -u— .'lomieai 

’  ’  .  ,  ^  o.ocKc  pointed  to  an  increase  of  $4,12(,084  during 

561  an  increase  during  year  of  $4,848,656.  ^ 

_  ,  .,.0.1,  -o  .•  r  1948  and  aggregate  premium  income  in  1947 

British  companies  had  total  consideration  of  .q/jo  ,.q  .,0  .-o 

__  _  _  .  a  1  e  0*4  to  *  1  TT  d  of  $369f0lTyOi0  XOl*  BTl  IDSUI^BTICG  Of  $19.439(4l3.  I 

$9,204,490,  a  decrease  of  $1,076,903  while  U.S.  .  .  o  .u  ,  •  0.0 

’  .Vo..,  r  >-ncAOTo  _ _ _  Net  payments  on  death  claims  and  matured  .i_Miiiiiai  ( 

companies  had  total  of  $0,050,278,  an  increase  _  o  .  r,  o-  .  o  ,  ,  r'i. 

^  V  ,  >  >  endowments  by  Canadian  companies  outside  c.auada 

J  ,  ^  ,  o  .  '  of  Canada  amounted  to  $74,789,591  in  1948,  an  I 

Net  amount  of  new  insurance  effected  in  |  $5,978,136  over  1947  payments  of  ! 

Canada  during  1948  totalled  $l,o04,131  707,  an  568,811.455.  This  brought  total  payments  of,-,  s.aionai 

companies  on  all  policies  to  $143,-  "  ' 

of  $1,453,255,487.  The  greater  volume  of  new  ^  J  $10,224,021 

msurance  last  year  was  accoun  ed  for  by  $133,728,072. 

boosting  the  average  size  of  the  policy  written  ,  .  .  ' 

was  36,621  at  711,289  as  against  747,910  in  Helps  Trade  Position  2.1— .Norii,  .\ii 

1947.  This  points  to  an  average  policy  of  ;  Abstract  figures  on  life  insurance  business  I 

last  year  of  $2,115  as  compared  with  1947  ;  for  past  year  again  draw  attention  to  extent . 
average  of  $1,943.  i  to  which  Canadian  life  insurance  companies  ; 

Of  the  total  new  insurance  in  1948  of  |  are  contributing  to  the  country’s  world  trade  I H— -Nortlicm 
$1,504,131,707  ordinary  insurance  business  re-  j  position.  Against  new  business  written  last  | 
presented  $1,206,863,076,  industrial  $151,999,-  I  year  in  fields  outside  of  Canada  amounting  to 
742  and  group  $145,268,889.  Increase  over  I  $604,710,960  and  tot^l  outside  business  in  Guardia 
previous  year  in  ordinary  insurance  was  $24,-  force  of  $4,812,137,865,  U.S.  and  British  com-  qg— s-iiivcBard 
411,073;  industrial  insurance  increased  by  panies  wrote  in  Canada  a  total  of  $447,654,310  '  ‘  " 

$1,029,350;  while  group  insurance  showed  a  in  new  business  and  had  in  force  here  an  . 

gain  of  $25,435,797.  aggregate  of  $4,274,400,022.  This  points  to  a 

Canadian  companies  wrote  $1,056,477,397,  of  balance  in  Canada  favor  of  $157,056,650  in  t'S— Sun 
new  business  in  Canada  last  year,  or  about  |  new  business  written  and  of  $537,737,843  in 
70  per  cent  of  the  total  U.S.  companies  wrote  !  business  in  force. 

$404,903,588,  or  about  27  per  cent;  while !  In  the  matter  of  income  and  outgo  also 

British  companies  wrote  $42,750,722.  New  in-  j  there  was  a  considerable  balance  in  Canada’s  I  29— i  iu  oiun 

surance  written  bv  Canadian  companies  in- !  favour  in  the  life  insurance  field  last  year. 
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Another  Peak  Established  In 
Fire  Premiums  And  Business 

Premiums  Written  Gained  Widely  in  Face  of  Selective  Policy 
Followed  by  Most  Companies  —  Loss  Ratio  Little  Changed  from 
1947  at  45.91  Per  Cent 

Total  net  premiums  written  on  fire  insur- 1  British  companies,  with  total  net  losses  in- 
ance  by  companies  licensed  with  Dominion  '  curred  of  $16,899,143,  had  the  most  favorable 
Department  of  Insurance  amounted  to  $98,-  loss  experience  as  a  group  with  an  average 
330,149  in  1948,  abstract  figures  from  Ottawa  ratio  for  the  year  of  44.96.  U..S.  companies, 

show,  an  increase  of  more  than  $11.5  million  with  total  net  claims  of  $18,147,683,  had  an 
over  1947  figure  of  $86,774,952.  Total  net  average  loss  ratio  of  46.00  per  cent;  while 
claims  incurred  during  year,  at  $45,143,589,  I  Canadian  companies  with  total  claims  of  $10,- 
were  up  from  $39,513,014  in  preceding  year  096,663,  had  an  average  ratio  of  47.40. 
and  average  loss  ratio  of  all  companies  was  Of  last  year's  total  of  net  amount  of  fire 
slightly  higher  at  45.91  per  cent  as  compared  in.surance  at  risk  of  $23,068,594,846  foreign 
j  with  45.53  per  cent.  companies  carried  $9,484,179,140;  British  com- 

I  For  year  1946,  total  net  premiums  written  panies  $8,757,287,124;  and  Canadian  companies 
amounted  to  $68,825,470,  pointing  to  an  in-  i  $4,827,128,582.  At  end  of  1947,  foreign  corn- 
crease  between  1946  and  1948  of  over  ,$29.5  panies  had  net  amount  on  risk  of  $8,657,298.- 
million,  or  about  43  per  cent.  On  total  claims  pointing  to  an  increase  of  $826,880,663 

incurred  of  $35,379,627  in  1946  average  loss  during  1948;  British  companies  had  on  risk 


ratio  was  51.42  per  cent,  indicating  a  not  in-  $7,172,698,506  and  1948  gain  amounted  to 
considerable  improvement  on  underwriting  re-  $1,584,588,618;  while  Canadian  companies  had 
suits  for  past  2  years.  '  $4,456,049,221  and  a  1948  increase  of  $371,- 

079  36 1 

Volume  of  premiums  written  in  fire  insur- 
ance  last  year  established  a  new  high  record  Pro\incial  Distribution 

which  —  an  apparent  paradox  —  was  achieved  Turning  to  provincial  distribution  of  fire 
despite  the  fact  that  many  of  the  leading  insurance,  Ontario  continued  to  occupy  top 
!  companies  were  refraining  from  writing  cer-  j  position  with  total  net  premiums  written  in 
i  tain  tyTies  of  risk,  a  policy  they  were  able  to  that  province  of  $36,388,705,  an  increase  of 
pursue  by  reason  of  the  peculiar  conditions  $1.1  million  over  1947  figure  of  $32,287,619. 

,  which  prei’ailed  in  the  fire  undei-VTiting  field  Quebec,  with  total  net  premiums  of  $29,660,- 
throughout  the  year.  There  was  a  sellers’  808.  showed  a  gain  of  $3.5  million  over  1947 
market  in  fire  insurance,  a  unique  situation  figure  of  $26,165,540;  while  British  Columbia, 

I  in  light  of  the  wide  competition  which  has  j  with  1948  premiums  of  $11,102,790,  had  an 
i  developed  in  ths  field  in  Canada.  Today  there  ’  increase  last  year  of  $1.6  million  over  1947 
are,  licensed  with  the  Dominion  Insurance  i  total  of  $9,504,946.  .\lberta  had  a  wide  gain 
Department  alone,  a  total  of  268  companies  last  year  with  total  net  premiums  of  $6,287,376 
writing  fire  insurance  —  59  Canadians,  73  '  as  compared  with  $5,008,836  in  1947,  an  in- 
British  and  136  foreign  —  and,  in  addition,  crease  of  about  $1.28  million;  Manitoba,  with 
there  are  a  considerable  number  of  joint  stock,  |  total  net  premiums  of  $5,736,346  in  1948  and 
mutual  and  reciprocal  companies  which  are  $4,625,660  in  1947,  had  an  increase  of  over 
not  federally  licensed.  $1.1  million:  Nova  Scotia,  with  1948  premiums 

3  Contribiitorv  Factors  $4,687,782  and  1947  premiums  of  $3,827,.560, 

showed  an  increase  of  $860,000;  Saskatchewan 
There  are  three  distinct  factors  which  have  with  $4,180,926  in  1948  premiums  and  $3,654,- 
I  contributed  to  the  wide  expansion  in  volume  381  in  1947  premiums,  showed  an  increase  for 
I  of  premiums  written  on  fire  insurance  during  year  of  $525,000;  New  Brunswick,  with  1948 
past  3  years.  Firstly,  there  is  the  fact  that  ;  premiums  of  $3,9.59,766  and  1947  premiums 
I  establishment  of  many  new  industries  and  of  .$3,330,865  showed  a  gain  of  $629,000;  while 
businesses  and  large-scale  residential  con-  p.E.i.  with  1948  premiums  of  $474,488  and 
struction  has  added  widely  to  the  number  of  1947  premiums  of  $459,718,  had  an  increase  of 
;  insurers.  Secondly  —  and  thi.s  applies  par-  about  $15,500. 


ticularly  to  past  2  years  -  -  there  has  been 
the  steady  and  wide  advance  in  the  general 


With  total  net  losses  last  year  of  $141,536, 
P.E.I.  had  an  average  loss  ratio,  the  lowest 
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British  companies  wrotfe  $42,750,722.  New  in 
surance  written  by  Canadian  companies  in 
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creased  over  previous  year  by  $43,169,212;  j  Total  net  premium  income  of  Canadian  com- 
U.S.  companies  had  an  increase  of  only  $765,- '  panies  outside  of  the  country  amounted  to 
048;  while  British  companies  wrote  $6,491,960  $174,879,591  in  1948  and  consideration  for  an- 
more  than  in  previous  year.  j  nuities  totalled  $34,277,879  making  an  aggre- 

Total  premium  income  on  life  insurance  last  |  gate  income  of  $209,157,460.  Against  this 
year  —  exclusive  of  consideration  for  annuities  !  there  were  total  payments  on  death  claims 
— amounted  to  $326,522,983,  an  increase  of  and  matured  endowments  of  $74,789,591  and 
$22,035,607  over  1947  figure  of  $304,487,376.  payments  to  annuitamts  of  $17,301,331.  This 
Of  the  1948  premium  income  $253,120,181  was  left  a  difference  between  income  and  payments 
derived  from  ordinary  insurance,  an  increase  |  for  Canadian  companies  in  outside  fields  of 
over  previous  year  of  $17,863, 341;^  $52,627,147  |  $117,066,538.  On  the  other  hand,  U.S.  and 
from  industrial  insurance,  an  increase  of  $965,-  |  British  companies  had  total  premium  income 
930;  and  $20,775,655  from  group  insurance,  an  |  in  Canada  of  $110,918,564  and  consideration  I 
increase  of  $3,206,336.  *  (Continued  on  page  12)  j 

Further  Expansion  In  Aircraft 
Insurance  and  Loss  Ratio  Down 
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price  level  which  ha.i,  naturally,  had  its  effects  provinces,  of  only  29.85  per  cent, 

on  value  of  property,  goods  and  effect  which  ,  compared  with  a  1947  loss  ratio  of  54.71 
niust  be  covered  agam.st  fire  damage.  Th.rdlj^  p,,  Saskatchewan,  on  total  net  losse.s 

,  the  .sellers  market  conditions  already  referred  si.l  13.364.  had  an  average  loss  ratio  of 
to  has  enabled  the  fire  companies  -  e.specially  33  81  p„  compared  with  32.15  per 

I  during  past  year  -  to  demand  an  adequate 
degree  of  coverage  before  accepting  a  risk.  j  51,873,804.  had  an  average  lo.ss  ratio  of  39.97 
The  sellers’  market  conditions  al.so  have  had  per  cent,  which  compared  with  1947  ratio  of 
their  effects  in  holding  down  the  lo.ss  ratio  .56.86  per  cent;  Manitoba,  with  total  rlaim.s 
as  it  has  permitted  companies  to  enforce  intel-  of  $2,339,836.  had  an  average  lo.ss  ratio  of 
I  ligent  fire  protection  and  other  mea.sures  1  40.79  per  cent  as  against  previous  year's  fig- 
which  have  helped  to  cut  down  incidence  of  tne  of  42.48  per  cent;  Ontario,  on  total  net 
!  claim.s.  In  addition,  they  have  assisted  in  lo.sses  last  year  of  $15,208,705.  had  an  average 
stabilizing  of  underwriting  expenses  during  a  Jo.s.s  ratio  of  4  1.80  per  cent,  which  compared 
period  when  administrative  and  operating  with  46.25  per  cent  in  1947;  New  Brunswick 
!  costs,  in  common  with  business  in  general,  had  total  net  los.ses  last  year  of  $1,800,440 
have  been  advancing  more  or  le.ss  widely.  and  an  average  lo.ss  ratio  of  4.5.47  per  cent  as 

At  end  of  last  year,  gross  amount  of  fire  against  a  1947  ratio  of  52.62  per  cent;  British 
policies,  new  and  renewed,  totalled  $25,980,899,  Columbia,  with  total  net  losses  of  $5,630,695 
another  new  peak.  'This  compared  with  figure  had  an  average  lo.ss  ratio  last  year  of  50.71 
of  $22,148,561,127  at  end  of  1947  and  $16,- 1  per  cent  as  compared  with  ;;4.08  per  cent  in 
783,391,679  at  end  of  1946  and  pointed  to  an  1947;  Quebec  had  total  net  claims  of  $15,337,- 
increase  during  2-year  period  of  about  $9.2  509  and  average  loss  ratio  of  51.71  per  cent 
billion,  or  approximately  55  per  cent.  Net  which  compared  with  ratio  in  1917  of  47.70 
amount  at  risk  increased  to  $23,068,591,846  per  cent;  Alberta,  with  total  net  losses  in- 
from  $19,926,683,282  at  end  of  1947  and  $17,-  curred  of  $3,420,177,  had  an  average  loss  ratio 
376,429,865  at  end  of  1946.  Relatively  greater  of  54.40  per  cent  as  compared  with  46.90  per 
expansion  in  gross  amount  of  insurance  as  cent  for  previous  year.  Average  lo.ss  ratios 
compared  with  net  amount  at  risk  is  accounted  '  for  the  provinces  for  5-year  period  1944-1948 
for  by  increased  volume  of  reinsurance.  During  .  have  been  as  follows:  Saskatchewan  33.87 
past  year,  for  instance,  increase  of  $20.5  mil-  ,  per  cent;  British  Columbia  40.04  per  cent; 

lion  in  gross  premiums  written  was  about  .Manitoba  41.98  per  cent;  Nova  Scotia  47.42 

50  per  cent  absorbed  by  expansion  of  ovei’  $9  per  cent;  Ontario  48.37  per  cent;  New  Brun.s- 
million  in  reinsurance  premiums  paid.  wick  49.60  per  cent:  Alberta,  .50.34  per  cent; 

,  „  .  ,  ,  Quebec  55.74  per  cent;  and  Prince  Edward 

British  Companies  Gained  Ground  j  _ _  .  «  ,  , 

l.sland  1 2. 1 1  per  cent.  Tigure  for  the  Island 

Of  the  $98,330,149  in  total  net  premiums  Province  was  distorted  by  an  abnormal  lo.s.s 
written  on  fire  insurance  during  1948,  foreign  experience  there  in  1946  when  average  loss 

companies  (with  one  or  two  exceptions  U.S.  ratio  was  206.40  per  cent. 

companies  I  wrote  $39,448,399;  British  com-  „ 

J  ^  J.  Provincial  Preferences 

panies  wrote  $3i,o84,899:  and  Canadian  com- 

I  panies  wrote  $21,296,851.  In  1947  foreign  Distribution  by  provinces  of  net  fire  prem- 
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Reflection  of  continued  expansion  in  com¬ 
mercial  aviation  in  Canada  since  the  war  has 
been  tlie  record  of  growth  in  volume  of 
aircraft  insurance  transacted. 

Total  net  premiums  written  on  this  class 
of  insurance  in  1948,  according  to  abstract 
figures  issued  by  Dominion  Department  of 
Insurance  amounted  to  $782,026  as  compared 
witli  1947  figure  of  $666,119.  Even  more 
significant,  however,  is  the  fact  tliat  net  prein- 
iumsf  written  on  aircraft  insurance  during 
1948  amounted  to  only  $394,894,  which  points 
to  an  increase  over  the  2-year  period  of  nearly 
300  per  cent. 

Net  claims  incurred  on  airci-afl  insurance 
Id.st  year,  at  $512,214,  were  moderately  lower 
than  figure  for  1947  of  $599,012.  'I’hi.s,  in 
\  iew  of  fairly  .suh.-ilanlial  increa.se  in  volume 
of  net  premiums  wrilteii,  made  for  a  marked 
lediietioii  in  average  lo.ss  ratio  on  this  bu.si- 
ne.ss  at  65. .50  per  I'enl  as  compared  with  89.93 
per  cent  year  before.  Ratio,  however,  is  still 
high.  In  1948,  with  total  net  claims  of  $193,- 
888,  average  loss  ratio  was  49.10  per  cent. 


Major  proportion  of  business  in  aircraft  in¬ 
surance  again  was  transacted  by  British  com¬ 
panies  last  year,  total  net  premiums  of  this 
group  amounting  to  $492,350,  which  com¬ 
pared  with  previous  year’s  figure  of  $458,416. 
Total  net  losses  incurred  by  British  companies 
in  1948  were  lower  than  for  previous  year  at 
$406,115  as  against  $456,270,  but  average  loss  | 
ratio  of  this  group,  although  down  from  1947  | 
figure  of  99.53  per  cent,  was  still  at  high  level  j 
of  82.49  per  cent.  | 

U.S.  companies  had  increased  premiums  at 
$257,823  as  compared  with  $195,603  year  be¬ 
fore,  while  total  claims  were  down  at  $86,420 
from  $129,490.  As  a  consequence,  average  loss 
ratio  of  thi.s  group  was  sharply  lower  than  j 
for  preceding  year  at  33.52  per  cent  as  against  i 
$66.20  per  cent. 

Canadian  compaiiie.s  had  total  net  premiums  | 
last  year  of  $31,8.53  and,  on  claim.s  incurred  of 
$19,679,  had  an  average  lo.ss  ratio  of  61.78 
per  cent.  This  compared  with  premiums  writ¬ 
ten  in  1947  of  $12,100  and  losses  incurred  of 
$13,252  for  an  average  loss  ratio  of  109.52 
per  cent.  i 
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I  panies  wrote  $21,296,851.  In  1947  foreign  Distribution  by  provinces  of  net  fire  prem- 
i  companies  wrote  $36,863,928,  indicating  an  in-  ;  iums  written  among  Canadian.  British  and 
crease  for  1948  of  about  $2.6  million;  British  foreign  companies  shows  some  interesting 
.  companies  wrote  $31,155,912  and  showed  a  facta.  For  instance,  nationalistic  Quebec  favors 
I  gain  of  $6.4  million  last  year;  while  Canadian  (Continued  on  page  121 

Cains  Last  Year  In  Almost  All 
I  Branches  Of  Casualty  Insurance 

Total  net  premium  written -on  fire  insurance  .  Aggregate  net  losses  incurred  on  fire  and 
I  and  all  casualty  lines  last  vear  in  Canada  I  casualty  insurance  in  all  it  branches  were  up 
,  .  ,  -oonooixc-  ‘  W  f  *1  I  at  $110,536,103  from  $94,964,058  year  before 
j  amounted  to  $230,821,46.,  a  substantial  m- i  changed  at 

crease  over  1947  figure  of  $198,673,li)3.  Gains  }  -17  gg  per  cent  as  compared  with  47.19  per  cent 
more  or  le.ss  considerable,  were  shown  in  almo.st  in  1947.  Comparative  figure.s  for  past  2  .years, 
all  branches  of  casualty  business  as  well  as  in  compiled  from  abstract  figures  issued  b> 
the  fire  insurance  field.  Dominion  Department  of  Insurance,  follow; 


BRITISH  COMPANIES 


In. 

Ord. 

1 ,361 

(In  Canada  only) 

1.38.3.19 

3,013 

lire 

.\utomobile 

Sicknes.s  and  ,\ccidenl 

-(.o-op.  of  E. 

Ord . 

27,00)) 

27.000 

IVrsonal  F*ronrrlv 

tliresliani 

Old.  ... 

9,2.»7 

024,2,?:{ 

7.280 

Personal  .\crident 

fl,  A  1.  4  G 

Ord.  ... 

22 

’  •Ji.s.io 

t  ,))00 

■I..  A  Jw. 

Ord . 

1 13  911 

0.897,975 

201.  MO 

-.Miiliial  A 

Old . 

209.977 

9.W7.03I 

212.000 

Theft  .  . 

Citi/.ens’ 

Ind . 

:5r2.:57o 

9,892.203 

2,34.107 

-vX.B.  A  M. 

Ord . 

811 

.■1'17,717 

1,319 

1-1 

Hail  . 

Nor.  L’nioi) 

Ord . 

80,.571 

4,991 

.3.778,117 

1.188.844 

-•  Plioenix 

Ord . 

:50.9I1 

2.701.785 

83,634 

.500 

Prudential 

Ord . 

4,031.614 

025.1  11 

30.900,821 

1 4 1 .907.33l'> 

158.982 

‘204.9i3 

of  Kiig. 

(iroup  .... 

14.611 

01.07)5 

183,0)))) 

2,)515,.5(M) 

8.000 

Knyal 

Ord . 

S7:i,9!M) 

2.810.487 

:t8. 8:19.9)11 

3:!.-.,i;!4 

-  2;)) 

J:SI.'iiidard 

Ord . 

1.2ti5.8))0 

2.o;tl.977 

1.7)55  212 

.5)1,80)5,732 

77)*.!)))!) 

93.:)S9 

Gr«Mip  .... 

11,299 

♦*.45)5.4.52 

22)»,))75 

8t2.2)Ml 

..7))l 

Aii’cial't  ... 

Pri>}»ci  l>  .... 

Old.  ... 

81 

27. 12.5 

1  i;io 

T«)Ul.  1948 

(Dit . 

6,7.37.663 

2,686,961 

41,311.647' 

2.*ti.  <  .<.1 . 1  )*  1 

2,2SI 

:i3:,ii>i 

)  rcilit 

W  iOil  MtfiUi  . 

lud.  ■  ■  .  •  . 

iiroitp  . 

:L5.9I)) 

0.5l7,.i28 

D»‘).))75 

9,892.203 

3.1.57.700 

2:14. 1))7 
1.3,701 

..2.81.9 

1 .1  >  r>to%*K  ... 

WcHlIirc  . 

IdIhI  .... 

7.)»8.5.9I.5 

9.201  1!))) 

12.750.722 

27)).in5.)5f)l 

2.529.))  1.5 

3,S:).97)) 

S|»i  itikliiiK.  i.-:ik)UK 
l‘5ai3lM|UHk(‘ 

Total,  1947 

Urd. 

:»,)>9)).175 

1,6.'.6.'194 

35.224.  )8)> 

•113,411,671 

1,. '.83, 81 7 

191 ,7118 

. 

♦  iiiiud  lotHU 

Nrl 

Premiums 


OR . 330.  H  3 
;.o.323.:>w» 
2.3.173.R.'*2 

0.13.’, .713 
♦>.:*07.2.M 
;*..*,07..3:;i 
3.0703»07 
3.0 17, .‘MR 
:5.:;f,;i,807 
2.:;8:i,S37 
1.1,90,022 
I.399.K1.S 


i:.,i  i3,:!S9 
31,090.1  !1 

11,307.02:, 

«.r>i.:.a2 

2.020.997 

2.201,0.39 

2.017.9X!} 

i.oi.',.::,.’* 

970.420 
920.370 

711.421 
303,29.', 

1  17,(Mi2 
{!i8.0O3 
101.171 
192.mi.'. 
..12.21 1 

1013)7  -1 
7.3.  r2‘) 
1.12  912 
7 .3:.o 
loM  1 


(Continued  on  page  12) 


Aserage  l.o.ss  ilatiu 


Nrl 

l.nj. 

fhemiums 

l.os^es 

ilatio 

.< 

.< 

'3i 

80.77  (,9;*2 

,39.5 1,3.014 

43. ,33 

17.8.39. 791 

21.852.777 

31.93 

IS. 117. 78.3 

10,921.4,59 

3;1.;i0 

I)).  12)5.972 

.5,890.935 

.,8.17 

.5,590.1:1)) 

1,719,0.59 

30.76 

.5.717.111 

1,810,04)) 

.•’1.81 

1,911.2.58 

2,J  58.82)) 

1:1.93 

2.598.705 

878.154 

2,092.718 

!.;H.V245 

■19.88 

t,90l.9:a 

3.278,90)) 

60.811 

1,991,2))'.) 

572,191 

•18.7  4 

1,159,980 

193,1:J8 

13.'a3 

l.lS4,:i97 

128.))5I 

lO.Mt 

1,191,55.5 

1.57,875 

13.23 

.5y)),))57 

173.155 

19.33 

!)))))  .502 

428.052 

47.60 

1  19 

.497,5.59 

89.7 1 

.:92  119 

112.91.5 

18.77 

2  .*  ,9,38 

3. .58.1 

23.  122 

1A).447 

c/h'd 

.)»  214 

:V2,ti22 

6  4.98 

91  921 

.37  8 IS 

61  14 

ID.90. 

1)).9|0 

61.36 

22.812 

;  .295 

31.98 

10.07:1 

222 

0.:>3 

1  1.08!) 

95  4 

8.60 

1»8,673,1.>3 

94»,641>,05S 

UM 

10  THE  FINANCTAL  TIMES,  APRIL  15,  1949 

Combined  Accident  ^  I 

Sickness  rlfG  IRS 


Total  net  premiums  written  on  i 
Combined  Sickness  and  Accident  ; 

Insurance  last  year  increased  by  : 

over  So  million  as  compared  with  j 
1947  total  at  $23,473,852  as  against  j 
$18,  418,.36,5.  Net  claims  incurred.  I 
however,  showed  a  relatively  great,  j 
er  increase,  being  up  at  $14,307.92,5  | 
from  $10,929,789  in  1947  and,  as  a  Compaiiit 

result  average  loss  ratio  on  b>isi- 

nesB  was  slightly  higher  at  60.9,5  i,i, . 

per  cent  as  compared  with  59.34  .  . 

I  lil  Itlsll  .\Mll  t  n  il 

percent.  tiniisii  i  aiiiicii:iii 

Foreign  companies  increased  ■  Ontisii  l.miilic 
total  premiums  written  to  $15,-  aiiiiiikv 

158,204  in  1948  from  $12,221,099  i.iiiiiidii  .Vwi.lcni 
and  had  an  average  loss  ratio  of  i 
59.71  per  cent  as  against  57.49  per  (.luiiKiiiin  (icm-iiti 
centinl94(.  Canadian  companies.  , M,.iT:,ni 
with  net  premiums  income  up  at  (.miaiiiiiii  .sincty 
$7,769,122  from  $,5,741,910  hnfl 
average  loss  ratio  of  63.21  per  (.(MiiiiX’l'cr  MutuHl 
cent  as  against  6-3.08  per  cent  year 


ComMnOfl  Accident  .and  Sickness  Ins 

Companies 

Net  Net 

prcmiiiins  ciniins 
written  incurred  Untie 
$  $  I>.c. 


Fire  Insurance  Results 
For  1948 


(\\N  VDIAN  C  OMPANIES 


Nrl 

prciuiuiiis 

uriiteii 

I 


(■rn}ia 
pi'piiiiiiiiis 
.  uriltrn 
less 
vi'tuni 
jirciniuinH 


('•ross 
uniount  of 
polii'io 
lu  u  ntui 


Nft 

amount 
oi  claimti 


(tiiHnlian  Assurance 

<iuil<iliail  . . . 

I  tliuleinnlty  Mariin* 
j  Law  rnion  ami  itek 
l.rgnl  ami  (oMU'ial  .  .. 

;  L.  ami  L  ami  (i . 

;  tl^ocal  (iovornnuMit  ... 

I.omlon  ami  (lonnty  . . 

l.omion  ami  c 

l.ttm'on  ami  Proi  •  ‘  Mai 
‘  l.omion  nml  Scottish 
I.omlon  Assiiruncc 
l.timlon  (tuarantrr  ., 

•Marine  . . 

Mrrclianis  Marinr 

Monnmrnt  . . . . . 

Motor  I  nion  .  ,  . 

i  National  Provincial 


ISI/.rri.PJfi 

None 

3tll.tl7l).8t2 

K.rilKt,8l7 

1711,020. 87:> 
n.KH.SMS 
I7,ii7.n:tn 
202,102,771 
108,0 1:»,082 
None 

i:»,r»28.oo:i 

!>.780,S.'.0 

;{i,r>ii.o.'>o 


Aircraft  Insurance 


Hr.  Aincric.i 
(1.  Aci’.  Can. 
Imperial  Ins 


Net  N'et 
premiums  claims 
written  incurred  Katio 


.StiO  ,19.80 
2,18(1  29. (>n 
l.'i.HT.I  79.12 
stio  ;)9.so 


(  iiiiailiiiu  liudcumitv 
I  .ainiiluin  Mcrcautile 
(..auadiau  .Siiietv 


N<’w  Zi'aland  . 

u:s,s.'u 

;in(t.7n7 

11,179,819 

1 

Norlli  Rcltlxli  . 

1.197,219 

i.i.vi.ni7 

IH2.I!I7 

lOO.'JKI.ICK 

128,9li9 

NortbiTU  . 

,  792.(i!2 

1,7;i!t,!t7l 

209,987,889 

.89.*,..*,:, 8 

2.IM)8  >99 

|9.<.8 

Niicwii-li  I'dloii  . 

.  1.272.28:, 

1..",  11.891 

2:,8.98 1.128 

:, 28.22.', 

18,829,899 

Bi.828 

Ocean  .Vcciilcnt  .... 

218,792 

978.912 

197,792,992 

!t  1,1 2:1 

189,898,178 

222.191 

Palatine  . 

2:,  1,998 

9 1,792 

81.929,187 

99,|iM5 

27.79:>.88(i 

;>8,;88 

Patrl»»tic  . 

L>7it..STI 

.81.', ,.*,98 

.■,2,29:»,9S.’, 

!98.9!I2 

I7,;:i7.2it;i 

92.789 

Pear)  . 

(•S9.179 

99!MIM', 

1.*,9.I98,.82:, 

28:»,.*,.57 

198.719,899 

98.289 

Phoenix  . . 

.  1.989.419 

.8.1(m,:,9.8 

.'>I7.8:>8.020 

n:t2.:ii  1 

:ii,:ii2.7!H) 

I'liiiict  . 

'>(m,.'.7N 

800,929 

.',.’,.202,009 

8n.,s:t'i 

88,8.’>7.889 

Provincial  . 

.  181.289 

ti7.(in7 

079. 1(50 

289.8:17 

99.:>tM.M:i9 

(•2.179 

Prihicntia)  . . 

1.99.’, .899 

2.1 18,879 

:mn.iiMi.4;m 

•»9.',.:,2(5 

98.919.991 

191.7  IS 

(^ueeiiNland  . 

(Ok. 117 

nt.‘i.'.'..8't.'. 

;ii7.;ii2 

in.(mi.7'j« 

192.917 

Bailway  Passengers 

179,8.*»1 

229,7.81 

ll.287,.’j.S8 

72,21.', 

:>  1,999,929 

iii7.’i;ii 

Boyjil  I’xcb.TMRe  . 

1.I2.S.IL>(i 

i.7:ti.irt7 

271.87:, .81:, 

:»27..'»{5’i 

l(i‘J.7I.'..CJli 

8:.’,,979 

Boval  Insurance 

.8.028,9.’, 7 

.*,,809,989 

778.891.2(59 

8f>2.1  11 

7i«.:ii  1,891 

119.198 

Boval  ScoHIsli 

1  in..'.  I’i 

19', .098 

09.1S1.8.’9 

:,I,(5',S 

22.991,.*, 88 

81.1«.'>8 

Biiby  (ieneral  . . 

27,819 

27.!H:( 

2.(502.792 

889 

I. I.'.O 
190.7111.112 
.■i8..'>0:i.l91 


Canadian 

$ 

$ 

Canada  Acc.  . 

12.929 

2i.:»'.4 

Can.  11.  &  A. 

7f>4.92'* 

228.9PI 

ra.sua!t.v 

8.8.>-) 

Confcd'tioii  L. 

1.229.419 

S99.2:i7 

I).  Can.  Gen. 

4(1. ISl 

Kcofi.  Mutual 

Iks.271 

9!M  49 

G.  Acc.  of 

1T.9>:,8 

9.9.88 

Gr.-West  I.ife 

7:*!‘.49.*, 

4kl.(142 

HaUfax  . 

1.1  on 

.89.', 

Imp.  Gtee 

n2i..'.s.'i 

198.799 

Dondon  Difo  .. 

2.122.298 

Mutual  Life  . 

799.124 

No.  Am.  .\cc. 

1  t..V-,(t 

Prof  ti  VO  Ae.«. 

42s.s:>9 

2!‘3.97l 

■ritish 

^mm.  I'll.  . 
(ien.  Ac..  F  I. 
Ixm.  &  Prov. 
N’ortli  Critisli 
North’ n  Ass.  , 
Ocean  Acc. 
Pnid'tlal  Ass. 
Railway  Pas. 
Pnn  Insurance 
T'nion  Ass. 
Yorkshire  . 


Foreign 

Aetna  I.ife 
Am.  Mutiml 
Ren.  A.  K.  K. 
Comm.  Cas.  . 
Conn.  Gen.  I.. 
Kquit.  I..  F-tt. 
Gen.  Reinsnr. 
J.  It.  M.  Rife 
Liiherty  Mut. 
Loyal  Protect. 
Marj-l'd  Cas. 
Met.  Casualty 
Jletropol’n  L. 
Mut.  H.  H.,  A. 
M.  Am.  L..  c. 
Occid'tal  Life 
Prov.  L  &  A. 


7.::, 9. 122 

1.904.219 

63.21 

.-..Ttl.OlO 

8.921.71S 

98.  OS 

42.TM 

29.9.89 

62.86 

,  1.929 

3.219  820.,88 

.881 

041 

106.43 

224. 5S4 

76.29 

.  None 

None 

.88.89.’, 

22.20:, 

57.13 

129.981 

47.997 

37.01 

*’9:^ 

27(i  lo.'i.34 

‘•.'’,9 

1.51< 

31.63 

r.8  922 

21.5(14 

55.83 

9.412 

2.(»:,9 

81.97 

3.", 2. 990 

6.3.43 

4r..'..nr.n 

282. 40s 

62.02 

1,502.777 

1,207.S11 

73. S8 

2. .'‘TO 

l.'!42 

68.89 

128.988 

108.194 

S0.3S 

-10,120 

19.09S 

8S.S7 

12.19.*, 

ll.fi74 

96.00 

104.551 

SS.T17 

65.04 

,  None 

1.977 

28,9S9 

i(i,04n 

.’9.09 

5.703 

2.878 

41.03 

429.921 

:54.5  42 

83.97 

6.982 

15,234 

7:, 9 

aH9 

73.78 

.8 

2  848,009 

71.29 

3.788.029 

1,652.1  in 

43,67 

5((.(>n7 

19. .302 

82.96 

7T4.8'.7 

399, .’>87 

47.3.1 

5.07.3 

4.996 

83.14 

428. 93K 

293,618 

6S.60 

1.489,786 

958.924 

66. 3S 

17.177 

2r,.> 

1.48 

2.273,311 

1,286,317 

39.3S 

:5,15?,2n4 

9,050.986 

50.71 

2,221.099 

7,023.96,8 

57.49 

;3,473.S52  14.307,025 

60.95 

.S.41S,3fi5  in, 020, 7, “(O 

50  34 

(.umlicrianti  .  ... 

7.2:i!i 

7.‘2;m 

.387.379 

92.3 

Dominion  liie  . 

3n.3.:W2 

7S6.9:i9 

1.8.S.2!(2,:i7  4 

182.29(5 

Dom.  ot  (.aiiada  (,eii.  .. 

:h.',.i:(ii 

.3 16.8(5 1 

9.3.o;»2,1.3!» 

121. .381 

:  Kconomioal  Muiual 

1.(161.215 

1.510.I((I 

2,32..37 1,761 

.3;i8..39;i 

Knxigu  . 

93,:ii5:i 

118.113 

25.0 1.5.3 1.5 

23.8.37 

I’eiieriH  I'ire  . 

i:i(5.t!H 

715 1.23.3 

1 1 2.73 1 ,222 

197.969 

I’eileration  . . 

1 .3(5.L»7(5 

1.221. 198 

1 22.992,3.32 

1 19..8:12 

I'ire  Insur.  of  Canada  . . 

(Si.ngo 

00.3.31 1 

19S.929..388 

2.31.:iS.3 

(ieneral  Accident  . 

.T21.3r2 

621.(581 

05.611.122 

19,3.29:1 

(ieneral  Securitv  . 

2KB718 

713.72.3 

191.297,892 

1:17,999 

(tiohe  liulemnlly  . 

t6:(.‘Jfl7 

1.31.2.T2 

(5.3.173,629 

(51. .8(58 

1  (lore  District  . 

K:(8.l((l 

l,291,9!;i 

15 1.207.101 

.881.168 

(train  . 

(523,:if)0 

6,HS.?(79 

i:(2.917,92(5 

428.(57  1 

iHuardlan  Insurance  ... 

1  1 1.4.82 

:H1..H99 

18.1151.893 

73.51  1 

Ilalifiix  . 

3s:i.9i:i 

9(57.63(5 

1:11.81(5.7.38 

.876,:5.32 

Hudson  Bay  . . 

•2oi.;{8o 

.397.7 1H 

199.713.898 

77.IU3 

Imperial  Bnarantee 

16;{,3I6 

2«  1,9.86 

16,3.39.7.3.8 

.39,182 

I(i(peri((1  Inxiiraiice  .... 

276.(H5.3 

1 1(5,287 

79..398,876 

1I3.,S1.S 

King.  Mninal  . 

71.7,89 

99.976 

8.1:18,12.3 

27.29:1 

I.iverpool-Maiiitoba  . . . 

2(11.275 

.557.t:i(! 

87,976,1.39 

98,989 

[  l.nndon  and  l.ancashire  . 

1  ici  mr, 

2  1.3. .SI  9 

:i9.911.'HS 

_>l.ir’2 

I.oiulon-flanadn  . 

137,731 

.818.9151 

1.8,(587,879 

68.6.39 

1  Mercantile  .  . 

I't2.7l.5 

.319..87S 

193.199.91.8 

50.2S1 

!\at  Fire  and  C.'isuaMy 

None 

None 

None 

None 

National  (ieneral  . 

10.7.3S 

1.81.126 

81.39:1.(516 

19.279 

Nalii'iial-l.iverpool  .... 

i:(0.6:i.s 

:95.S.61.3 

(51.278.92:1 

I9.l'>:> 

North  Fmplro  . 

101.997 

29H.27H 

|(•...5II..^7.■. 

81.861  ' 

IVortli  West  . 

.H  1.6,36 

293.HK9 

28.1.3(5.737 

;{ 1.991  j 

Hcciilental  . . 

196.:US 

822,29:1 

.39.1,39.819 

82,1  2:1 

Pacific  (>>.ast  . 

I’Jfl.SSS 

267.322 

(56.197,7(52 

(5.3.996 

I’icloii  Couiilv  . 

18.071 

18,97  4 

2,398.929 

10,522 

('io’'eer  . 

1 1  1  0'16 

9(57.977 

.87.  IS  1. 8.' ;{ 

1.8.31(5  ] 

pool  . 

00.5.50 

3.36,9  IS 

99,6,88.472 

67.805  1 

i*ortaRr  la  Prairie  . 

r>i.3.oi;i 

999.389 

I94..32(5.2:i8 

263.126  1 

Progressive  . 

601 

2.1 6, S 

241.08ii 

7.30  ' 

Ouebec  . 

1 19.79.3 

465.51  ( 

69.1  (8.773 

(58.:i92 

Belinnee  . 

192.101 

193,391 

(56.:i.88,629 

80.050  i 

Scottish  rnnadian  . .  . 

125..3C.(I 

222,8.39 

:i8.I8.3..Si;.S 

47.:ir.i  ' 

Securitv  National 

.-,5.ni:i 

Il7.ll(i 

1.8.21x8,86.3 

28.8(9 

Stans  lead  and  Sheri)  rook  e 

819..S91 

1.3.5 1,1 2-2 

177.1’25..'.n.3 

479.769 

Toronto  (ieneral  . 

;i29,i:iR 

897,817 

191.787.782 

157.120 

Wawaiiesa  . 

2.‘2:t6.:ui 

2. 116.187 

89 1.;19.3. 9.3.8 

998.6:1.3 

WePinRton  . . 

161  ..552 

889.9.39 

r20.R3l.1 17 

207.721 

Western  . 

9H3..3(I1 

1.(528.2.8:1 

27 1.730.855 

377.3.S7  1 

Total  . 

'21,296,831 

37.707.0.58 

3.819.496.118 

10.006.663  1 

TntdI.  1017  .... 

18.739.76.8 

.31 .8.35.5 1 1 

4.571.2.56.220 

7..59 1.082 

-0  Scottish  IriMirancc 
8;»2.')22  Scottisli  Mt'tropolitiin 
12,. lit,  c i*,u,,n  .  ,, 

112.»  Sea  . 

182.290  Urilish  . 


State  .\ssnrancc 
Sun  Insnrancp 
I'nion  .\ssiirancc 


00,990.7.'i0 
90.029, or<o 
1 20.209 .07."> 
79,7.'iO.:t22 

so.tiog 

:i2.98.'>.;t2i 
;is.990,,807 
;i0, 8,899. 192 
102,1 17.7.82 
I'll, l.'il. 110 
8.8.171.99.1 
10.00.-, .72 1 
l:IS.2S.',.9IO 
:i9.2:i7..-.i7 


World  Mnrine  . 

Yorkshire  . 

181, .39.3 
. .  319,918 

818,898 
.397, 18.3 

,39.8(5.3.(5.89 
81. .398.(5(56 

.36, 19.8 
221.69! 

'  ToIhI  . . 

. ..  ;i7.38 1.899 

.5(i.08((.7l  1 

!I.226,89S,(5II 

16.800.1 13 

;  Toldl,  1017 

31.157,831 

46.2’J8.(i7 1 

7,601,006,200 

1 1.13.5.0 1.S 

t  .Mtlioiixh  lliis  Oimpany  has  a  ccrlificale  of  registry  lo  transact  fire  insiirnncr, 
II  lias  not  transneted  any  to  date. 

i  Tills  Onipai)}'  rinsiires  its  Pet  husiiiess  wllli  the  Royal  F.vcliange  .\ssurancc. 
*  .Mthoiigli  this  rompaity  has  a  eertificatc  of  registry  to  transact  fire  iilsurancc, 
it  transacts  it  only  in  ciiliection  with  autoiiiohilc  InsiirHiicc. 

7  This  Company  relnsnics  its  net  hnsiiicss  with  tlic  Royal  ICxchaiige  Assurance, 
it  transacts  it  only  in  connection  with  iintoniohilc  insurance. 

FOREIGN  COMPANIES 


.Xffiliatcd  Tiidcrw  liters 


.\mcricnn  .\lliunco 
.Vnierican  Central 
VmeriCHii  Fqnilahlc 
\meriran  Fxchange 


BRITISH  COMPANIES 

r,vn%% 

prrinluin!$ 

N>t 

prciniums  rctu^rn 
wr’ttrn  prennuins 


Trndrrs 

('.rtlrilfinhin  . . . 

(  nr  jind  (irncrnl 
OrntrnI  .  . 


rhina 

(■,mmrrrinl  Vnion 
rontingoncy 

f.ti-tiorrati  VP 


Value  of  inventoried  held  by  |  ,;„.„or7ative  . 

manufacturing  industries  at  the  '■.'”'”hii'  . 

,  ^  _  4.^  r.aglp  star  . 

end  of  January  appears  to  oe  at  I'.nipioyrr^*  T. lability 
approximately  the  same  level  as  at  ami  Suffolk 

the  end  of  December.  opuprai  Accident 


(iross 
amount  of 
policies 
new  and 
renewed 

1.’2.202.7no 

89,270,277 

i:iO,21!».7i:» 

29.. Vil.l79 
20,120.811 

1H2.80 1.190 

:i1.n80..’02 

2i.2:)i.in 

10.. ‘ri2.."oo 
l70..'.on.(M).’; 

8.'t.7''.i:m 

48.020.918 

207.790.791 

None 

422.12.9.108 
None 
90  2''.09.-, 
10.1 9.', .971 
289,170.200 
207.122,708 
21.028,998 

i.'t,:>.'in,o.is 

121,4.‘»9,999 


•.\rkwrlght  Mutual 

j  .\utoinobiIe  . 

Ilaloise  . 

ItHaltimorc  American 
bankers  and  Shippers 
Bee  rire 
•Blackstonc  .Mutual 
animmt  Boston  Insurance 
ot  claims  j  •Poston  Manufacturers 

incurred  !  Ruffalo  . 

*  (.'aleflonlan-Americaii 

418.872  California  . . 

,’.1.827  Caimlen  . . 

.'1.81.179  Camiers  Kxchange 
lOB.’OO  Central  Mamifacturers 

10. .’08  (ientrnl  t’nion  . 

1.89, 8.’9  fjiristiana  (lencral 

4I.i!9  Citlzen.s  . 

.'iK.O.Ti  i +Clty  of  New  York  ... 

12.028  j  Oiiumbia  . 

187.288  I  Comm.  (ien.  of  Mexico 
811.019  |(\mmercia!  I’nion  N.  ^ 
101.078  (.onnecticut  I'ire 
19, P,"»  fiontinental  Insurance 
211.110  *(>>11011  and  Woolen  . 

None  Kagle  Fire  . 

01 1.1. ’7  I'quitable  F.  and  M.  . 
None  lAireka-Security  . 

92.287  Federal  Insurance 
110.002  Fidelity-Phenix  .... 
’>11,489  lire  Association 
470.099  Fireman’s  Fund 
80.701^  1'ireman*s  Insurance 
47.82.’»  •Fireman’s  Mutual  , 
209,272  I  F'dreproof-Sprinkiered 
J  IFIrst  National  .... 

I ‘tFrankiin  . . 

I  (leneral  of  America 
I  tfiibraltar  . 


Business  Protection 
Assurance  for  Key  Men 

Meet  the  Special  Needs  oi  Management  by  Providing  Compensation  for 
the  Loss  of  Essential  Personnel, in  Business  or  .Professional  Partnerships. 

To  whot  extent  does  the  successful  operation  of  your  business 
depend  upon  those  few  key  men — your  partners  ond  trusted 
ossociotes  in  monogement — whose  technical  ond  executive  obilUj 
ties  moke  them  indispensable? 

If  one  of  these  men  were  to  die  tomorrow,  how  woutd  the  sudden^ 
loss  affect  your  business?^  Could  you  take  it  in  your  stride? 

Here  indeed  is  o  problem  which  the  Sun  Life  can  help  you  to  solve.'' 

SUN  LIFE  BUSINESS  PROTECTION  ASSURANCE  is  extremely 
flexible  and  con  be  readily  adopted  to  the  individual  require¬ 
ments  of  your  own  orgonizotion.  Here  ore  some  of  its  principoF 
features: 

i8,'Assures  monogement  of  odequote  compensation  for  the  even- 
tuol  loss  of  key  executives. 

>•  Provides  business  ond  professionol  portnerships  with  protection 
ton  a  reciprocal  basis,  thus  guaranteeing  the  consolidotion  of 
copitol  in  the  hands  of  the  surviving  partners. 

♦  Provides  optional  forms  of  protection: 

for  0  constant  risk— a  fixed  omoilnt  of  protection> 

f  ' 

for  a  diminishing  risk— a  high  initial  amount,  de¬ 
creasing  os  the  need  for  protection  becomes  less, 
for  on  increasing  risk  or  a  decreasing  premium— 

If  business  expands,  the  amount  of  assurance  may 

be  increased  without  medical  examination  and 

without  change  in  the  premium;  if  business 

[slumps,  the  premium  may  be  reduced  while  the  ,  ^ 

protection  remains  constant.  * 

•Mtlfows  conversion  into  personal  life  assuronce 
'should  the  business  risk  cease.  . 

•.  Provides'thot  extra  colloferol  needed  whem  ^ 

emergencies  or  opportunities  occur.  W 

Let  us  show  you  how  SUN  LIFE  BUSINESS  .1 

PROTECTION  ASSURANCE  will  enhance  ^ 

the  value  of  your  particular  business  and  give 
you  complete  protection.  There  is  a  friendly  ■ 

Sun  Life  representative  in  your  own  com- 

munify  who  is  always  at  your  service.  Get  in  IR' 

touch  with  him  now,  or  write  to  the  Com-  t .  J  *  j  i 

pony's  ^  nearest  Branch  OfTice.  There's  no  / 


SUN  UFE  OF  aNADA 

■RANCHES  AND  AGENCY  SERVICE  THROUGHOUT  NORTH  AMERICA 


I  (lirard  . 

I  (lions  Falls  . 

firanito  Stuto  . 

(Iroat  American  ....... 

;  Hanovor  . 

Hardware  Dealers  . 

•  Hartford  Fire  . 

Helvetia  Swiss  . 

Homo  Fire  and  Slarine  , 

I  Homo  Insurance  . 

rHomestoad  . 

Biinerlal  .\sciirnnce 
Indiana  T.umhornion!i 
'  Individual  I’ndorwriters 
Insurance  Co.  of  N.  A.  . 

’  International  . 

.  Jersey  .  . 

j  ••Kansas  City  F.  and  M.  , 
‘  l.umbemien's  Insur.  ... 
f-umbermen’s  Mutual 
l.umbermen’s  Und  All. 

I.umber  Mutual  . . 

•Manufacturers  Mutual  . 
Merchants  and  Manuf.  . 

Merchants  l-'ire  . 

Mercury  . 

I  Metropolitan  I'ire  . 

Metro  Inter-Insurers 

Michigan  . 

Millers  National  . 

Mill  Owners  Mutual  ... 
Milwaukee  Mechanics 
I  Niutual  Implement 
'  National-Ben  Franklin  , 
National  of  Hartford  ... 
Natlonale  of  Paris  .... 

■j'N'ational  l.iberty  . 

I  National  Betailers 
National  I’nion  Fire  ... 

Newark  .  . . . 

+New  Brunswick 

New  Kngland  . 

New  Hampshire  . . 

New  York  Fire  . 

N.  Y.  Beciprocal  . . 

.  N.  Y.  Underwriters  .... 

!  NiaRara  . 

Nordisk  Peinsuraiice  ,, 

Northeastern  . . 

,  North  HIver  . 

North  Star  . 

Northeastern  Mut . . 

Northwestern  National  ,, 

Ohio  i'aniiers  . 

j  i»aclfic  Fire  . 

'  Pennsylvania  T. umber.  « 
IMienix  of  Paris  ... 
Philadelphia  F.  and  M.  . 
•Philadelphia  Manuf.  .. 
Phoenix  of  Hartford 
•Protection  Mutual  .... 

r»rovIdence  I’ire  . . 

Providence  Washington 
f)ueen  of  America 
Betall  lumbermen’s  ..., 

Bhoite  Island  . 

St.  Paul  r.  and  M . . 

Security  Insurance 

Sentinel  . 

Springfield  . 

StHiidard  Insurance  .... 

Svea  . . . 

Swilzerlainl  (Jeneral 
'rraiisconliiientHl  ... 

liHvelers  lire  . 

I  ndei  w  rilei’s  FxcbaiiKe 
Union  I  ire.  A.  and  f'*.  ,, 

I  iiited  l  iremeil’s  . 

United  Mutual  . 

I  nited  Slates  1  ire  . 

I  nity  Fire  . 

Warner  Beciprocal  .... 

Westchester  . . 

•Wliat  (Jieer  Miitual 
World  !•'.  and  .M,  , 


Gross 

prendums 

Gross 

.  written 

Nmiuint  of 

Net 

Nel 

less 

policies 

amount 

premiums 

return 

new  and 

of  elHinix 

written 

premiums 

renewed 

incurred 

$ 

t 

^5 

* 

9(5.8.771 

979,163 

399,929,0(50 

483.660 

2:15,602 

•  2;i.').692 

47)39.3,099 

49,100 

18S 

20,798 

1 1.74I.:i09 

101,9(57 

712,751 

73:1.7.39 

1 12.810,221 

487,9.32 

151.826 

.810.884 

57,815.:!71 

71,2.s; 

8.3  .898 

2.39,287 

4:1.2(57,(59  4 

:!:!.i:i5 

2.50.54:1 

89  4.72:1 

42„3:il,8;i7 

185,621 

80,310 

89,328 

4(5,6  47,006 

6.276 

1(56,799 

160,916 

17.(17.8, .318 

110.76! 

4(J2.2H7 

481,72:! 

i25,:i:!i,oo:t 

2;io,.3.8:i 

18,886 

18.866 

4. .39.8,273 

21,082 

511,201 

l,08!),8!)l 

21:i,372,7l>6 

47,681 

1,135 

1.512 

1.08:1,131 

2:»4 

189,802 

,326,(5.37 

39,2(59.(»67 

131.741 

None 

•22,0:i8 

227.611,018 

None 

n  6.0  It 

299,9(5(5 

49,318,(57.8 

4.S.22! 

322,471 

.315,167 

4n,7!)0,5))8 

174,410 

(581.812 

1,. 368,481 

2.'i8. 15 1,073 

69..39,3 

150,013 

150.085 

23,867.672 

29, .302 

989.83:1 

1,355,0,58 

248,98(5,31  :i 

08,1  !)2 

10,004 

10,004 

2,86:!.423 

2, .322 

109,79.3 

21.3,306 

25,023.361 

20,325 

42,257 

1.57,701 

27.5:i0,0)>l 

1(5,3(58 

165.18:) 

1  79.399 

25,302,061 

73,167 

(58.S.8:i 

68.8,8:1 

17.609,28:1 

-  7,.>06 

.3 17.685 

351.761 

5r„5,5:!.7IK 

171, ’226 

39,916 

171,949 

30,360,:!78 

1(5,(5(>9 

1:18, 301 

,  1.38,.30t 

26.785,085 

22,840 

.37.302 

184.60.3 

23.788.25(i 

31,850 

None 

48.302 

(5,3.3(5,(176 

None 

166.I7.S 

4 11, .581 

6(l.(>:iO.H79 

72,026 

^87.8!»7 

— :t7,807 

0..387.678 

2.3.660 

21.161 

:{6,:ii9 

1.874,8.32 

S.’2S3 

381,602 

660,668 

90,6.32,821 

176.617 

1.181,871 

l,2I6,:i37 

218,725.024 

6:16,602 

31 1,107 

.829,902 

67,772,379 

22,81)) 

122,181 

2:i:i,.8i7 

34,108,302 

41,200 

76,829 

:i29..892 

4 1,202.62:! 

;i.3,.82:i 

207,21  1 

:H  9,6.32 

41.1.52,030 

99,607 

2:15,700 

283,799 

47.377.467 

1))6,4I0 

623.296 

636.05 1 

102,738,178 

199,127 

2l8,:i3  4 

435.315 

101,323,028 

109,;i.33 

896,8.33 

4 19, .388 

81.101,(5:16 

20  4.:i92 

396.(528 

3in,.3.3S 

03,861, 1!0) 

293.3:14 

757,2  18 

l,16n,.595 

2.38,0.3n.:!fll 

52,730 

37,947 

.38,010 

21.0.33,600 

2,870 

None 

152,755 

29,023,.3.’9 

None 

None 

1.35,6.31 

1:16,9.8.8.898 

Non)' 

.384,418 

384.387 

71,01  t,.!no 

60.35 1 

None 

4.8.6,88 

60.]  50,1 58 

None 

42,078 

42,115 

6.111.146 

1 6,)i66 

225,'I10 

260.417 

18,528,115 

160,837 

8:12.118 

.83.3,049 

.89,191,08.8 

175,111 

1,110.838 

l,849.90:i 

257,51  1.170 

32  4.029 

1.37.787 

,391.776 

00,101.187 

160,3)11 

—  :10.76| 

489,289 

75,202,501 

1 79,90  4 

1 .585..3:t8 

1,7:Ui.275 

308,415,140 

66:1,999 

176,217 

:i2i.:i2i 

31.145.511 

i:i.3.i:!2 

131.615 

1  42,291 

27,328,331 

55.785 

2,:tn6.780 

2,318.6.32 

1,217.012.304 

1 .705,607 

None 

20,801 

19.912,183 

None 

]6<1.178 

3.30.525 

.3:1.991.913 

(i2.:!'20 

.36,016 

86,9  46 

4.S67.)1I8 

26,998 

128.669 

120.017 

78.613.009 

i)),ii)> 

1.176,.5,58 

1.300.979 

32:!.786,:il{) 

821,052 

None 

None 

None 

None 

71,711 

115,507 

31,528,310 

:!0,8))9 

None 

18 

None 

None 

285.724 

297,1  49 

30,1 10,002 

1.35.017 

27,98(5 

27,9.86 

2.890,809 

27,372 

228,188 

228,188 

1.3,81.3.98.3 

206,(52.8 

.36,82:1 

90,3(59 

12.315.520 

.89,233 

2.020.516 

3.356.460 

707,801,003 

173.217 

209,619 

3I8.00I 

49,:i73.986 

218.812 

210,775 

221.865 

:16, 82 1,83.8 

80,0.32 

180,615 

29  4,7.88 

.•!5,8:!7,81l 

121,076 

113,721 

1  1.8,721 

2.3.2 15. 17!) 

31,19  4 

78,793 

79,001 

47.189,90(1 

6,3(51 

9(5.69:1 

262..8:i2 

20,60:i.9(58 

67.01! 

62.(579 

62,(506 

10.89.8,2.8.3 

31,679 

231. .383 

32:1,021 

37.:m(5,971 

i:!2.7)):! 

408.0!(8 

10.8,098 

.3.3, 682, .809 

137.122 

1,218,777 

1, 707.1:12 

227.:i.89,2.3:i 

2:1  I.  Ill 

288,292 

288,99  4 

46.206,  i:!'2 

7.8.l!»l 

711,120 

7.88,4X9 

1.88,7.89.11.3 

479,7X7 

218.888 

351,100 

46,422,29.3 

21 1.4.38 

None 

6  4,818 

69,99.3,412 

None 

119,217 

119,(528 

27,0.58,500 

:12.IS2 

07,101 

2.8.8,0:16 

47,21.3,392 

101,1.39 

-  .3,(586 

288,179 

37.2.86.272 

53,2:!  1 

None 

(50,:i:i6 

31.:!5l,li84 

None 

21,17.3 

160,611 

20,:!0:!,0I7 

I)>,086 

.331.881 

392,322 

80,8(5.3.033 

280.72(5 

271, '181 

811,791 

35,:!80.77l 

192,108 

1 15.181 

115,782 

68,0  46.009 

9.01  1 

118.171 

7(5(5,182 

1HH,.38S,81.3 

1 15,207 

4:>9,.38.3 

461,810 

60,n.3.3,.3.3.3 

220,:!2l 

196,9‘H 

196,994 

31, .361, 7.37 

98,061 

1  1:1, 687 

!  4.8,687 

2:!.515.2'25 

37,007 

:t61.1  111 

893,9.8:1 

.39,678,.81.3 

1)12,675 

125,817 

12.5.817 

20.8.3.3,066 

83,228 

306,427 

6  49,646 

1 1  4.017.4151 

191,(521 

226.414 

399,6  46 

56.777,:!:!7 

7 1.3 10 

11.3,4.3.3 

128,151 

18,171.131 

31,126 

1.3.3,186 

.3:15.016 

.36.202.6.33 

.31.920 

37,629 

57,620 

6,678,.87:3 

1 ,836 

21  1.62  4 

2(5.8,468 

31,7:12,093 

101,307 

2  40,8.38 

213,115 

40.188,219 

1(56,68  4 

202,12:1 

:!«:i,7ni 

57,723,466 

16,185 

9  46,018 

1.810,701 

26.3,1.34,82.8 

427,29(5 

182.125 

271.831 

51,441,140 

12.222 

350.:i67 

862,67(5 

.52,712,420 

1I6..32  4 

4.36,651 

500,3)15 

81,466,505 

153,325 

—  23.899 

004,667 

1i:!,:!74.004 

223,229 

77, (*'(3 

77,98.'| 

10.52l,!)68 

.3(i,3:;3 

None 

None 

None 

None 

507.’2.32 

383,289 

100,001,487 

2:12,024 

818,109 

882.332 

H3.487..373 

136,X:i9 

21,17.3 

1  10.781 

2I,:i08.87:t 

1(>,98(5 

1,0152, 1!l2 

1.2:18.803 

182,606,.3l6 

T7:i.!M50 

01.11 1 

91,832 

23,711,870 

6I,I))8 

80,117 

121,723 

1  4.283,6.37 

31  ,.37  1 

2.39.8.37 

131.873 

.’8.:i9(5.l(l.3 

21(5.929 

171. .3.3:1 

171,056 

28,29:1.887 

1(19.2(52 

818.719 

318.796 

64.897.000 

227,(500 

I.S.!*76 

18.'.I7(5 

(>.660.1.38 

l,(i;::i 

80(l.'J7:i 

176.1.3  4 

62.291.061 

199.212 

1(56.178 

239.718 

.83.9115,1:16 

72.02‘5 

297.2(57 

807.:i8.3 

;il.76l.6:il 

9,1.  It  7 

(521,861 

I5.39.:i27 

127,1 1.-..  172 

:i:’.o..38(5 

186,19:1 

1(56,202 

I  1.868, 1(5.3 

8(5,9:*.'; 

|:!.407 

13,107 

.3.:i99.7  1 1 

None 

18!. (5.39 

.868.2(59 

’.8..36l,(5.36 

93.899 

:h7,soi 

917.871 

176,2:10.687 

28.208 

:i(i8,(5:i9 

:i3 1.217 

8)I.020,:!7  1 

•2)15,7 1 :! 

.89,118, .199 

51.176,612 

10.001,671,170 

18.174.7,8.3 

.86.8fi6..838 

56.326.51:! 

0.072.30S.608 

17.78.5JISI 

nF,(..5r’ii  t 

I.A  ITOV 

21.296.8.31 

.87.797.038 

.3.849.496.1  IK 

10.096,6(5,1 

87..38 1,899 

,3(5.980,7  1 1 

9,226,;i98.(51 1 

1(5,899.1  1.8 

:i9.118.:{9!l 

31.1 7(5,6  Ti 

16,961.1571.170 

18.117,(58.8  j 

9.8.:t;io.t  19 

118,9.31  HI 

2.3.980.r.6...S99 

15,1 1:!..',80 

416,3  74 ,9..* 

1  ix8  1411..  -.0 

I'M  18.  .i.l  Tj: 

:•••), m;!  01) 

f.anadian  (jonipanies 
British  Companies 
I'oreign  Ciiunpaiiies 


•  The  premiono  v/rlltEn  for  this  company  wbiili  operale*  on  Hie  premium 
de(>>».it  plans  aie  Hie  tjeposiis  Jess  the  Uliab50ibed  pieiniuiu- 

I  returiieil  on  ( uticellaiion  of  policies, 
t  Tills  coiiipaiiv  reinsures  all  its  net  iiusiness  with  tlie  Home  Tiisuiatice  Company 
of  New  York. 

X  This  company  jeinsures  *a!l  its  business  with  the  (•eiieial  insurance  C,ompan> 
of  Aniei  icH. 

I  ••  l  itis  company  icinsuirs  its  busiiifsi  willi  Hie  HaiHord  l  ire  Insni  jmce 
<>jmpuny. 


British 

Aviation  A:  (1. 


Hr.  .\vi;itiori  .. 

illl.lOS 

201.8.37 

64. IS 

1  Hart  ford  Ace. 

13,694 

1.674 

12.22 

Centiir.v 

20.372 

17.193 

.s:{..*.7 

'  1  Ki.  1.)).  .1  ('  in- 

iN.i.).:: 

!).i44 

f'omin.  I’nion 

21.209 

i:),:!i,5 

91.07 

'  .Mai-.vl'il  )'.i-. 

l3.ii:H 

1,672 

12.21 

Bondon  (itce 

22, ♦5(5(5 

13, 113:! 

(51.4.8 

1  .v  a ).  I'll.  1''iri 

•  IS  (11 

!*  7F 

North  Dritiah 

21,!)SS 

31,868 

1'9  4.3 

,  North  Illvcr 

6,231 

3.249 

.•-'.2? 

IMioonlx  Asm. 

22.8(58 

S5,))»l 

372.10 

1  Phnenix  In.s. 

18.114 

9.717 

Ito.val  In.«iir. 

33, 6:10 

3I.IS7 

63.. S9 

1  Pi  4)v.  \\  ash. 

9. 19S 

1.869 

1 

22,012 

20.037 

91.12  , 

St.  Paul  Fire 

is.  til 

:».7t7 

Total  . 

192,3.30 

10(5.113 

82.  B' 

!  Sprln.i: field 
Travcier.s  Fire 

13.9S1 

i:i.:(Si 

1 

7.203 

5r.’.3i 

_ 

- - 

Travelers  Ind. 

13,601 

i.ssi 

13.76 

Total,  1017  .. 

-1.38.41(5 

43l>,270 

!l!l..33 

F.S.  Fidelity 

13,694 

1.675 

12.23 

- - 

-  - . 

1  .S.  Fire  . 

6,138 

3.219 

1 

Foreign 

Aetna  Insur. 

18.11  1 

9.717 

.32.93 

Total  . 

357,833 

^SO,  ll'l) 

is.i;(;3 

1 1. 20(1 

60.01 

Toial.  1:117  .. 

l!)3.(;o.8 

129.490 

66.31) 

(N'bt.  Indom. 

13. 3.55 

1,675 

13.54  : 

- - - 

..... - 

1,303 

Nom* 

Gr.  T,>t;il  . 

782,036 

513,214 

65.50 

Fire  Ass'll  .  ,. 

9,198 

4,863 

.52.04 

Gi-.  Tolal,  '47 

^i.i  ■■  » 

- - 

(J.  Am.  Ind. 

.3.110 

—14,197 

666,119 

«99.012 

80.9.3 

G.  Am  .Insur. 

1,3,373 

1,360 

10.17 

— 

— 

— 

Wi  I  IHsaWtoV 


riOM 


. . 


®  monthly  income  to  vour  A  monthly  income  to  you  in  the 
dependents  if  you  die  before  reaching  event  of  your  total  disabUity  through  sick- 
retirement.  jjg,g  accident. 

This  monthly  income  is 

doubled  if  you  meet  with  death  by  ^  monthly  income  to  you  £ov 
accident.  life  at  retirement. 

Ask  for  our  pamphlet  “Four-Fold  Protectiorx  Provides”.  It  will  interest  you. 

Confederation  Life 

N  I  A  0  O  p  R  t  C  f  Associ&tioli  f  O  ft  O  N  r  o 


f  O  ft  O  M  Y  O 


Income  That  Will  Not  Fail 

Every  married  man  has  a  reasonable  pride  in 
what  he  has  done  for  his  family. 

Yet,  he  fears  that  if  he  died  now  ;  ;  ;  or  next 
year  .  ;  .  or  in  five  years  .  .  •  there  would  not  be 
enough  money  to  pay  the  household  bills,  preserve 
the  home  and  give  the  family  a  chance  to  succeed 
in  life. 

This  problem  can  be  met  inexpensively  with  a 
Family  Income  policy  guaranteeing  regular  funds 
for  the  necessities  of  life. 

Let  any  Equitable  representative  show 
you  how  simply  you  can  provide  a 
continuing  income  jor  your  jamily. 

THE  EQUITABLE  LIFE 

INSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE— WATERLOO,  ONTARIO 


I//  ..v',: 


w 


STABILITY 

**The  Company  has  almost  doubled  in  size 
in  the  short  space  of  Jive  years.  Its  financial 
position  to-day  is  stronger  than  at  any  pre¬ 
vious  time.^* — From  the  President's  address  at  the  48th 
Annual  Meeting,  January  28,  1949. 


Polities  in  Force — $614)384)607*00 
Assets— $118)5iaiOOS.47 
Surplus  Funds — $8)07af086.55 
New  PoUties  in  1948— $121)6X4>aX4*00 

Paid  or  Credited  to  Policyholders  and 
Beneficiaries  in  1948 — $20)343faaa*57 


MUTUAL  I IFE 


Hr  AD 
OFHCf 


WATf RIO 
l)S  [ 


Great-West  Life 

ASSURANCE  COMPANY 

HEAD  OFFICE  -  W  I  N  N  I  P  E  G  ,  C  A  N  A  D  A 
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Personal  Property  Business 
Again  Expanded  Last  Year 


group  amounting  to  $6,173,347  in 
1948  as  against  $5,768,073  in  pre¬ 
vious  year.  Total  net  losses  of 
foreign  companies  were  only 
slightly  higher  at  $3,310,857  as 
compared  with  $3,266,331  and  aver¬ 
age  loss  ratio  of  group  according¬ 
ly,  was  lower  at  53.63  per  cent  for 
per  cent  in  1947. 

Total  net  premiums  written  by 
Canadian  companies  in  1948 
amounted  to  $1,602,164,  up  from 
previous  year’s  figure  of  $1,380,- 
142.  Total  net  losses  were  lower 
at  $909,180  as  compared  with 
$935,907;  hence  average  loss  ratio 
I  of  group  was  down  at  56.71  per 
I  cent  for  1948  from  preceding  year’s 
;  figure  of  67.81  per  cent.  Alcohol 
figures  on  P.P.F.  business  follow: 

Companies 

Xft  Xet 
premiums  claim 
written  incurred  Ratio 

Canadian 

Acadia  .  13,068  10,062  73.62 

iir.  America  .  122,481  61,983  60.61 

1  Uriti.sh  X.  W.  102,029  50,444  49.44 

;  Canada  Acc.  ..  62,242  .39,415  63.33 

Canada  Sec.  ..  19,646  13,137  66.87 

Canadian  Fire  45,548  16,986  37.29 

I  Canadian  Gen.  85,327  62,119  72.80 

I  Can.  Idem .  68,954  26,300  38.14 

Can.  Merc.’tiie  9,950  9.402  94.49 

Can.  Security  36,644  12,398  33.83 

Ca.sualty  .  15,716  4,386  27.91 

Comm’ce  Mut.  10,516  9,608  91.37 

Consolidated  ..  13,394  5,806  43.35 

U.  Can.  Gen.  ..  109,445  57,240  52.30 

Kconomic.  M.  41,893  30,682  73.24 

Federal  Fire  ..  35.385  17,750  50.16 

Fidelity  Ins.  ..  1,582  36,022  2,276.9 

G.  Acc.  Can.  ..  117,722  62,066  52.72 

Gen.  Securit.v  22,064  25,788  116.88 

Globe  Indem.  37,787  19,068  50.46 

Gore  District  39,923  23,156  58.00 

Guard.  Ins .  41,253  27,S(KI  67..39 

Halifax  .  52,767  46,686  88.48  I 

Imperial  Ins.  3,268  2,066  63.22 

Don.-Canad.a  7,437  2,429  32.66 

Xational  Gen.  28,809  2.517  9.39 

■Vorth  Umpire  9,112  6,720  73.75 

flccld’tal  Fire  7,351  4,160  56.59 

I'aoific  Coast  15,147  7,748  51.15 

P.  la  Prairie  ..  16,323  7,278  44.59 

ProBressive  ....  6,779  421  6.21 

Reliance  .  81, .526  28,097  34.46 

Toronto  Gen.  69,813  50,902  72.91 

Wawanesa  . . 

WellinBton 
Western 

Total  . 

Total,  1947 


Further  Wide  Increase  In 
1948  Automobile  Business 


X.  of  llartt'd 
X.  Retailers 
Xation’l  Cnion 

Xewark  . 

Xew  I'itiBland 
X.  Hampshire 
.V.  V.  Under.  . 

N  ia,Ba  . 

-North  Star  .  . 
Xorthw't  Cas. 
X'ortliw'ern  Jf. 
Xorthw’ern  ,N, 
Dhio  Farmcr.s 

tndciii . 

Cthio  Farmers 

Insur.  . 

Phenix  of  P.  . 
Queen  of  Am. 
Rhode  Island  . 
St.  I’aiil  Fire 
St.  Paul-Mer. 
Security  In.s.  . 
Servi<-e  Fire  . 
SprinKfield 
State  Farm  M. 

.Svea  . 

.Switzerland 
Transcont'tal 
Travelcr.s  Fire 
Travelers  Ind. 
I'.  Fire  A  A  G 
United  .Mutual 
Untd.  X.  Ind. 
United  Pacific 
X.S.  Fidelity  .. 
I’.S.  Fire 
T'.S.  Guar’tee 
Wolr  F  &  .M  .. 
Zurich  . 


71,95i) 
Xone 
]  9. 9,35 
22,865 
126 
178.251 
4.902 
51.438 
12,780 
212,914 
Xone 
18.706 


12.002  60,21 
23,342  102.09 
473  375.4 
140,592  78,87 
5,843  119.2 
15.992  31.09 
6,052  47.36 
138.701  65.14 

Xone  . 

8,381  44.80 


Total  Premiums  Written  Nearly  $  1 ,5  Million  Higher 
at  $1  1,598,671  —  Loss  Ratios  Decline  to  Average 
of  54.18  Per  Cent 


Total  Net  Premiums  Up  46  Per  Cent  From  1946 
Figures  —  Losses  Also  Up  Widely  and  About  25 
Per  Cent  From  1947 


De.spite  changes  in  policy  terms 
and  increased  premium  rates,  vol¬ 
ume  of  Personal  Property  insur¬ 
ance  (P.P.F.)  busine.ss  written  in 
Canada  last  year  again  .showed  a 
relatively  wide  increase  over  pre¬ 
vious  year.  Significant,  too,  was 
a  fairly  marked  reduction  in  aver¬ 
age  loss  ratio. 

Total  net  premiums  written  dur¬ 
ing  1948  on  this  relatively  new  type 
of  insurance  coverage  amounted  to 
$11,598,671,  up  from  $10,127,592  in 
1917,  $9,004,881  in  1946  and  $6,623,- 
921  in  1945.  Total  net  claims  in¬ 
curred  last  year,  at  $6,284,592,  was 
only  moderately  higher  than  1947 
figure  of  $6,004,001  and,  as  a  re¬ 
sult,  average  loss  ratio  of  all  com¬ 
panies  was  down  at  54.18  per  cent 
as  compared  with  59.68  per  cent  in 
1947.  For  year  1946,  average  loss 


ratio  in  this  clfiss  of  business  was 
65.51  per  cent,  which  points  to  a 
considerable  improvement  in  un¬ 
derwriting  results  during  post  2 
yeans. 

British  companies  were  to  a  con¬ 
siderable  extent  responsible  for 
1948  increase  in  P.P.F.  premiums 
written,  total  of  this  group  being 
up  at  $3,823,160  as  compared  with 
previous  year’s  figure  of  $2,979,- 
377.  Total  net  losses  of  British 
companies  m  1948  amounted  to  $2,- 
064,555  as  against  $1,841,761  year 
before  and  average  loss  ratio  of 
group  was  down  sharply  at  54  per 
cent  as  compared  with  61.82  per 
cent  in  1947. 

Foreign  companies  continued  to 
write  the  major  portion  of  Person¬ 
al  Property  insurance,  however, 
total  net  premiums  written  by  this 


Uornhill  .  253,70.8 

Kinp.  Hi.ahility  1,1.37,392 

Gen.  Acc.  .F  I..  766,825 

Guardian  A.s.«.  198, 755 

Guildhall  .  455,289 

I>aw  Un.  A  R.  153,894 

lA'gal  A  Gen.  46,972 

U.  A  H.  A  C.  2.34,765 

Hon.  and  U.  ..  47,490 

l.rf)n.  anil  K .  1,404,060 

Ron.  and  lain.  172,410 

Iain,  and  Prov.  72,259 

Iain,  and  Soot.  65,259 

Uondoii  As.x.  254,250 

Iain.  Guar’tee  410,390 

•Marine  .  11,099 

•Mer.  .Marine  146.205 

■Monument  ..  75,009 

•Motor  Union  518.973 

.Vew  Zealand  .  19.3,994 

-Vorth  Briti.sh  ..  .372,513 

•Vorth'n  As.'.-.  ,,  716,905 

•Vorwich  Union  820,186 

Ocean  Accld’t  825,8.36 

Palatine  .  ;il,760 

Patriotic  .  7o,579 

Fearl  .  5  6  2, '5  5  3 

Phoenix  A-ss.  .  •437,131 

Provincial  .  281,989 

Prudential  Ass.  1.104,]f,7 

Queensland  .  ,  262,422 

It'way  Pas.  ,  427,161 

Royal  Kxch’Be  376,659 

Royal  Insur'ce  606,387 

Ruby  .  110,676 

Scottish  Ins.  ..  188,196 

Scottish  Met.  .  158,959 

Scottl.sh  Union  282,776 

Southern  . 48,781 

Sun  Insurance  .333,023 

Union  Ass .  110,112 

Un.  of  Canton  583,708 

Union  Marine  322,315 

M'orld  Marine  1.36,790 

Yorkshire  .  .392,119 

Foreign  Companies 


Total 


Total,  194 


Have  you  done 
anything  obout 
replacing  your 
earning  power 
should  it  stop? 


Grand  total 


Newsprint 

(Continued  from  page  1) 


I  by  speeding  up  of  production  as  a 
j  result  of  modernization  programs, 
j  “Grey”  Market  Hit 

j  The  newsprint  supply  position 
j  in  U.S.  has  eased  to  extent  that 
I  fantastic  premiums  that  were 
I  being  paid  on  the  “grey”  market 
I  are  now  pretty  much  a  thing  of 
I  the  past.  At  no  time,  however, 
did  the  volume  of  newsprint  sold 
■  on  grey  market  reach  any  con¬ 
siderable  proportions;  hence  it 
took  only  a  moderate  improvement 
in  supply-demand  situation  to  dis¬ 
courage  payment  of  any  substan¬ 
tial  premium. 

Although  lower  price  level  in 
U.S.  may  mean  some  saving  in 
cost  of  certain  materials  used  in 
production  of  newsprint,  costs  on 
a  whole  continue  to  advance  rather 
than  contract.  Hence,  in  the  ab¬ 
sence  of  any  drastic  change  in 
marketing  conditions,  there  is  no 
good  reason  to  look  for  any  shad¬ 
ring  of  contact  price.  Cost  factors 
preclude  any  considerable  volume  I 
of  U.S.  imports  from  Europe,  j 
Existing  imports  are  based  on  | 
necessity  as  price  is  out  of  line  j 
with  those  charged  by  U.S.  and 
Canadian  mills. 


Total 


Total,  194 


Aotna  Ins .  23 

I  Affiliated  U.  ..  2(1 

Aprieultural  ....  2 

Alliance  Ins.  ..  3 

.3ni.  Alliance  ..  14 

-^iner.  Auto  .  254 

Am.  Auto  Ins.  647 

American  Ins.  4.3 

Arex  Indem'ty  29 

RaIoi.se  . 

f’alvert  Fire  ..  24 

Camden  .  i56 

Central  Man.  .  I 

Cen.  Jndem'tv  S6 
Com.  Casualty  307 

Con.  Casuait.v  31 
Contin’tal  Ins.  69 

Kaple  Fire  .  49 

Kmp.  Re-insur.  279, 

Kurtka-.Sec.  4 

Federal  In.«.  ..  372, 

Fidel’ty  A  Cas.  69, 

Fid. -Phenix  66! 

Fire  A.ss'n  ...  .  .3, 

Fireman's  F.  .  3, 

Fonc.re  Trans.  Xoti 

Gen.  Casualty  235, 

•  ien.  Kxchanse  1,136, 

Gen.  Insur’ce  ..  163, 

Gen.  Reinsur.  117, 

Glen.s  Falls  .374, 

G.  Am.  Indem.  2.32, 

G.  Am.  Insur.  104, 

Hardw’re  Deal.  22, 

Hartford  Acc.  884, 
Hartford  Fire  105, 
Home  Insur’ce  116, 

Indemnity  In  29,8 

Ins.  of  X.  A.  8, 
Kansas  City 
Uih’ty  Mutual  65, 
Uumbermen’.s 

•Mutual  .  1,032, 

Maryland  Cas.  464. 

Mercury  .  51, 

Met.  Casuait.v  706, 

Michlpan  . 

Milw'kee  M.  ..  251 

Mutual  Imple.  77 
Xat.-Ben  F.  ..  2 


Real  peace  of  mind,  as  professional 
and  business  men  have  discovered, 
comes  with  the  knowledge  that  one’s 
affairs  are  in  order  no  matter  what 
happens.  There’s  a  Mutual  life  of 
Canada  plan  to  give  you,  and  yours, 
a  new  source  of  income  in  the  event  of 
untimely  death  or  at  retirement.  Con¬ 
sult  our  local  representative. 


Canadian  companies  last  yeai 
had  total  net  premiums  on  automo. 
bile  insurance  of  $25,350,039  as 


British 

Alliaiico  Ass. 

Atlas  . 

British  Daw  .. 
British  Oak  .. 
Calid’n  Ins.  .. 

Century  . 

Comm.  Union 

(.'ornhill  . 

KaBle  .Star  .... 
Kmp.  Dial).  . 
ICsscx  A  Suf. 
Gen.  Acc.,  F  D 
Guard.  Assur. 

Guildliall  . 

Indem.  Marine 
I.aw  Union 
Dcpal  A  Gen. 
I.  A  D  A  C.  .. 
I-on.  A  County 
Don.  A  Dan. 
l>on  A  Prov.  .. 
].,on.  A  Scot.  .. 
Dondon  Ass.  .. 
Dondon  Guar. 

.Marine  . 

XfW  Zealand 
Xorth  British 
Xorthern  Ass. 
.Vorwich  1’n.  . 
Ocean  Acc.  .. 

Patriotic  . 

Pearl  . 

Phoenix  Ass. 

Planet  . 

Provincial  . 

Prud’tial  Ass. 
Queensland  .. 
Railway  Pas. 
Royal  Kxch'ge 
Royal  Insur'ce 
.Scottish  In.o.  . 
Scottish  Met. 
Scottish  Un.  .. 

Sea  . 

South  British 
Stand.  Marine 
Sun  Insurance 
Union  Assur.  . 
Union  of  Can. 
Union  M.arinp 
M'orld  .Marine 
Yorkshire  . 


Total  Insurance 

Income  in  Force 

1918$  228,238  $  6,546,176  $ 
1928  1,260,580  36,391,146 

1938  1,626,365  47,450,597 

1948  3,223,477  105,749,915 


land  $14,590,191  in  1946.  Briti.sh 
I  companie.s’  total  net  premiums 
written  m  1948  amounted  to  $18,- 
I  925,050  as  against  $14,834,968  in 
1947  and  $9,935,738  in  1946;  while 
foreign  companies  (wnth  only  a 
few  exceptions,  U.S.  institutions) 
had  total  1948  net  premiums  writ¬ 
ten  of  $15,048,471  as  compared 
with  $12,712,814  in  1947  and  $9,- 
221,945  in  1946. 

On  total  net  losses  incurred  last 
year  of  $13,198,755,  Canadian  com¬ 
panies  had  total  net  losses  mciir- 
red  of  $13,198,755  for  an  average 
loss  ratio  of  52.07  per  cent.  This 
compared  with  total  net  losses  in 

1947  of  $10,754,897  and  an  average 
loss  ratio  of  53.03  per  cent.  British 
companies  had  total  net  losses  in 

1948  of  $10,309,487  and  an  aver¬ 
age  loss  ratio  of  54.48  per  cent 
and,  in  1947,  ti^al  net  losses  of 
$7,449,260  and  an  averfuge  loss 
ratio  of  50.21  per  cent.  In  1948, 
foreign  companies  had  total  net 
losses  of  $8,187,872  and  average 
loss  ratio  of  54.41  per  cent  which 
compared  with  1947  losses  of  $6,- 
665,991  and  average  loss  ratio  of 
52.44  per  cent.  Abstract  figures  on 
automobile  insurance  follows: — 

Xet  Xet 
premium.i!  claims 
■written  incurred  Ratio 


Assets 

521,863 

4,596,996 

7,305,061 

18,416,475 


167,732  -il-lO 
.'M,,S4n  S0.62 
211,1113  30.34 
.3.063  31.1.7 
l,S3j  52.43 

Xone  . 

170,730  72., 73 
632, ,378  00.67 
73,237  44.72 
.76,241  47.74 
280,681  74.86 
1.73,363  66.32 
51,116  48.35 
6,333  28.17 
C.33.357  60.32 
64,037  60..7S 
112.189  36.13 
36,1S7_121.36 

Xoiie  '  I  BoLli  number  and  value  of  real 
*18,700  28.66  I  estate  sales  on  Lsland  of  Montreal 
603  37!.  43  37  |  January  showed  wide  increases, 
246!3i'2  33!i3  i  according  to  Montreal  Real  Estate 
40’'^63  76  3"  '  Board.  Total  value  of  sales  ad- 
D833  376!;d  vanced  to  $17,208,269  from  $11,- 
173,873  71  61  471,232  in  1948  corresponding 

6,231  8.16  ’  .  VO 

106,087  40.ioRR>nth. 


HIGHLIGHTS  OF  1948  REPORT 

Record  policyholders’  payments. - 
Insurance  in  Force  at  all-time  high. 

Total  Assets  at  new  peak. 

High  profit  comings. 

Record  increase  in  mortgage  loons: 
Increased  rote  of  interest  on  investments, 


Protection  at  Low  Cost 


M  ONTREAL  Life 

INSURANCE  COMPANY 


Total 


3,823,160  2,064,555  64.00 


Total.  1947 


Canadian 

Br.  America  ..  1,025,864 

Br.  Canadian  ..  310,123 

Br.  Empire  .  .798, .7,72 

Can.  Accident  422. 0:14 

Can.  Security  .  31 3,917 

Canadian  Fir©  451,.7-.7S 

Can.  General  ..  7.31,112 

Can.  Ind'nity  .  6.72,322 

Can.  Merc'tile  737,786 

Can.  Security  ..  740,011 

Casualty  .  464,623 

Com.  Mutual  ..  7.73,891 

('on.solidated  .  ..  380,081 

Dominion  Fir©  110,834 

r>.  of  C.  Gen.  1,588, .760 

Econ'eal  Mut  1,199,288 

Federal  Fire  ..  201,721 

Fidelity  Ins .  541,933 

Gen.  Accident  1,490,034 

Gen.  Security  ..  304,618 

Globe  Indem’ty  417,788 

Gore  District  5.78, 3.>3 

Guardian  In.s.  2,382,82.7 

Halifax  .  779,'>62 

Imp.  Guar’tee  492,999 

Imperial  Ins.  ..  324,742 

DIv’pool-Man.  46,521 

Dondon  A 

I.,ancashire  ...  613,4.70 

I»ndon-Can.  ..  278,946 

Xational  Gen.  85,4.79 

Occidental  Fire  104,712 

Pacific  Coast  ..  144,14.3 

Propressive  .  314,76.7 

Scottish  Can.  ..  104,070 

Toronto  Gcii.  ..  .798,183 

M'awanesa  .  2,9.72,113 

M'ellinpton  .  .740,3.77 

M'estern  .  1.792,129 


Foreign 

.Aetna  Insur.  .. 
Aprieultural  .. 
.Alliance  Ins. 
Am.  Alliance  .. 
Am.  Equitable 
.American  Ins. 
Automobile 
Bank.  A  Ship. 
Boston  Insur. 
Caled.-Am. 

Camden  . 

Central  Man. 

Citizens  . 

Coliinibia  . 

Conn.  Fire 
Contin'tal  Ins. 
Kaple  Fire  .  , 
Equitable  Fire 
Federal  Ins.  .. 
Fid. -Phenix  . 
Fire  Assoc’ii  .. 
Fireman’s  F.  . 
Gen.  I.,  of  Am. 
Glens  Falls  .  . 
G.  Am.  Insur. 
Hardw’re  D.  ,. 
Hartford  Fir© 
Home  Insur’ce 
Ins.  C  of  X'  A 

.lersey  . 

Lumbermen’s 
•Miehip.an  . 
Milwaukee  .M. 
Mutual  Imple. 
X.-Ben  Frank 
X.  of  Hartf’d 
-Xat.  Retailer.s 
Xational  Un.  .. 
Xew  England 
X.  Hampshire 
X.  Y.  I'nder.  . 

Xiapara . 

Xorth  .Star  .  .. 
Xw.  Mutual 
Pacific  Fire  . 
Phil’phia  F  M 
Phoenix  of  H. 
Prov.  M’ash. 

St.  Paul  Fir© 
.Security  Ins.  .. 

Sentinel  . 

Springfield  .  . 
Standard  Ins. 
Tran.scontni’tal 
Travelers  F.  .. 
Untd.  Mtual  .. 

U.S.  Fire  . 

Westchester  .. 
M'.  F  and  M.  . 


The  largest  volume  of  new  life  insurance 
ever  bought  by  Canatiians  in  any  one 
year,  from  any  company,  was  purchased 
from  the  London  Life  in  1948. 

This  record  is  the  result  of  a  combina¬ 
tion  of  factors: 


The  Company’s  record  for  low  cost 
insurance  has  been  outstanding  for 
decades. 


Total 


The  London  Life  is  recognized  as  a 
progressive  Company. 

Its  sales  organization  has  been  built 
to  give  competent  counsel — everyone 
of  its  representatives  is  on  a  full-time, 
career  basis,  having  been  carefully 
selected  and  thoroughly  trained. 

When  you  purchase  life  insurance  from 
the  London  Life  you  secure  benefits 
that  come  only  from  dealing  with  a 
leader  in  its  field. 


Total,  194 


British 

Alliance  Aar.  .. 
Anplo-Scottlsh 

Atlas  . 

Bank.  A  Trad. 
Br.  General  .. . 
British  Daw  .. 
Briti.sh  (hak 
Br.  Traders  .. 
('aledonian  In. 
t'ar  A  General 

Uentury  . 

Uoinm’cial  Un. 


Qmiensland 
Sea  . 


Hail  Insurance 


Net  premiums  written  on  Hail 
Insurance  during  1948  were  off 
widely  from  previous  year’s  figure 
according  to  abstract  figures  from 
!  Ottawa,  total  of  all  compagnies  be- 
;  ing  down  at  $3,363,807  from  $1,- 
901,933  in  1947.  In  year  1946  total 
'  net  premiums  written  amounted  to 
.  $4,004,784. 

I  Total  net  claim.s  incurred  were 
down  even  more  Avidely,  arounting 
to  $780,482  as  compared  witli  $3,- 
101,352  in  1947  and,  as  a  conse¬ 
quence,  aveiage  ioss  latio  was 
.substantially  lower  at  26.33  per 
cent  as  against  68.11  per  cent. 

I  Aiistract  figures  herewith: 

Companies 

I  Xot  \.-t 

j  preiniiinis  ulaints 

1  vv?-iriPM  Inuurrc'l  Kmio 

1  *  p.c. 

I  Canadian 

I  UdU.  S.curity  .79.5(9  II. .172  1?  'I6 
Can.  Merc’tila  61,37i  29,190  56.82 


Total,  194’ 


Foreign 

Aetna  Insur. 
Am.  .Alliance 

Boe  Hail  . 

Citizens 
Conn.  Fire 
Contin’t.al  Ins. 
Eqnit.  F.  A  M. 
Fid. -Phenix 
Gr.  .Am.  In?. 
Hartford  Fir© 
Home  Insur.  . 
Ins.  Co.  X.  .A. 
Hampshire 
V.  Ulid.-I. 
Xiagara 
Phoeni.-t  of  H. 
Prov.  M'as’n 
S.  Pa’ji  F  A  il 
Springfieid  .  . 
M’estchester 
\V.  F.  A  M. 


Vour 

future 


Insurance  Company 

^ojoui  0//ic&  -London » Canada 


our  '5 
business' 


2.7,3.70,039  13,198,755  ,72.07 

20,280,425 

10,754,897  53.03 

Net 

Net 

premium 

claims 

written 

incurred  Ratio 

$ 

8  p.c. 

47,030 

17,949  37.44 

146,342 

93,072  63.60 

479,26.7 

260,899  54.44 

712,281 

261,334  36.69 

116,81.7 

S0.20.)  54. RH 

vS0.6.>2 

3.7,749  44.33 

6:),S09 

44,202  67.08 

314,304 

16:>.(n0  52.50 

147,344 

78,741  53.44 

1.99,186 

7.7,2211  54. 0.', 

149,219 

sSS.nOl  59.16 

2,72,773 

120,483  47.66 

.71,377 

57.22 

4T,:US1 

12,619  26.63 

201»,t)S7 

59.40 

21  l.I'Sd 

1  1  1,134  .72,4.9 

69.939 

10.0.27  1.*'>.7o 

27.42: 

:L22'<  11,77 

-36.852  K4.7fi 

41,882 

7.108  17.11 

lito.ltio 

<77,28.7  30.12' 

136,487 

66,474  48.70 

117,9.79 

17.167  11. .75 

.94,91© 

9,9,78  11.34 

197,2.77 

57, 521  19.02 

(i-J  PoU 

9.367  1  4.88 

2.5. 027  2o.r>;i 

122, S20  40.00 

1  '^.7(m; 

.5  00.’;  20.02 

12.7,9.98 

29,699  18.77 

29,1.50  11, .29 

88,518  22.99 

.‘>i>7,27-*i 

186,530  50.79 

22,871  17.34 

74.4S2 

11,026  14. .SO 

31.9711 

.5.01.8  1.5,70 

ItV.Tls 

13  307  11  '2.8 

15'*,  7r»o 

■41.474  2d.C-3 

4 2  063  26.63 

139,r.50 

22.197  1.7.91 

14.8,683 

50,090  20.24 

157,946 

42,061  26.63 

—21 

1,45,7  . 

7SO,4S2  26.3.3 

1. 101. 352  08.11 

92“. 376  27.36 

4 

J.:78.!ifin  89 

5,768,073 

.9.266,391 

.76.63 

11. ,798, 671 

6,284,592 

.74.18 

10,127,592 

6,044,001 

59.68 

1,602,164 

909,180 

56.75 

1,380,142 

935,909 

67.81 
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Famous  Players  !  FIRE  INSU 

Reports  Modest  ; 

Cain  In  Profits  i  ;ri„ 


FIRE  INSURANCE  RESULTS  BY  PROVINCES  Sees  Winnipeg 

NET  PREMIUMS  WRITTEN  j  A  »  - 

(RcciaUrcd  sr  lieenied  reinanrancc  deducted)  I  B  UTUTG  ^^11 

allies  llrilish  Ness  Nosa  Kilnard  Saskat*  All  Other  I  SvaAfaB 

Alherla  Ciiliiniliia  Munitoba  I!r(iiis«  lek  Scotia  tintarlo  Island  (Juebec  clie«an  Oaiiuda  ’ro'al  ; 


Net  Up  at  $1.89  a  Share 
From  $1.81  —  Box  Of¬ 
fice  Receipts  Are 
Higher 

Net  earning's  of  $3,286,264,  equal 
to  $1,89  per  share,  are  reported  by 
Famous  Players  Canadian  Corpo¬ 
ration  for  the  52  weeks  ended  Jan¬ 
uary  1,  1949,  Profits  are  after  all 
charges  including  income  taxes  of 
$1,465,213  and  compare  with  $3,- 
156,448,  or  $1.81  a  share,  for  the 
53  weeks,  ended  January  3,  1948. 

Gross  box  office  receipts,  be¬ 
cause  of  the  additional  number  ot 
theatres,  were  somewhat  higher 
than  in  1947,  although  net  earn¬ 
ings  from  operations  of  $4,303,581 
show  a  slight  decrease  from  $4,- 
382,436.  This  is  accounted  for  en¬ 
tirely  by  a  continued  rise  in  oper¬ 
ating  costs  in  almost  ever,v  depart¬ 
ment  without  an  increase  in  admis-  : 
sion  prices  sufficient  to  offset 
these  increased  costs. 

Another  year  of  good  business  is 
anticipated,  J.  J.  Fitzgibbons  presi¬ 
dent,  states  in  directors’  report. 
Present  indications  are  that  Can¬ 
adians  will  continue  to  enjoy  a 
high  level  of  income  during  1949. 
The  company  is  looking  forward  to*^ 
showing  in  its  theatres  even  great¬ 
er  box  office  attractions  than  ever 
before  and  experience  has  dem¬ 
onstrated  that  good  motion  pic-  | 
tures  always  prove  profitable.  ^ 
Financial  position,  notwithstand¬ 
ing  heavy  capital  expenditures,  re¬ 
mains  strong,  with  working  capital 
of  $6,316,412  at  January  1.  1949, 
comparing  with  $7,384,286  a  year 
ago,  and  the  ratio  of  current  assets 
to  current  liabilities  better  than 
seven  to  one.  The  increase  is  due  to  | 
expenditures  made  on  acquisition  j 
'and  construction  of  few  theatres 
and  on  modernization  of  previous¬ 
ly  held  theatres.  These  projects, 
involving  a  total  outlay  of  more 
than  $3,200,000,  have  been  entirely 
paid  for  out  of  current  earnings 
and  working  capital. 

Shareholders  are  informed  that ! 
there  is  now  under  construction,  or  . 
being  developed,  plans  for  new 
theatres  to  be  erected  on  sites  al¬ 
ready  acquired,  in  communities 
which  appear  to  be  the  most  in 
need  of  such  facilities.  A  Para¬ 
mount  Television  s,vstem,  identical 
with  that  now  being  successfully 
used  in  the  Paramount  Theatre  in 
New  York,  is  being  installea  in  the 
Imperial  Theatre.  Toronto. 

Commenting  on  the  high  amuse¬ 
ment  taxes,  Mr.  Fitzgibbons  points 
out  that  the  motion  picture  indus¬ 
try  is  ont  a  luxury  busines  and 
should  not  be  singled  out  of  spe¬ 
cial  forms  of  taxes.  The  Dominion 
government  early  in  1948  dropped 
its  209r  tax,  but  certain  of  the 
provinces  immediately  imposed  an 
amusement  tax  where  none  had 
been  imposed  before  or  increased 
exicting  tax  rates  by  the  amount 
of  the  reduction  in  the  federal  tax. 

Public  Liability 

Total  net  premiums  written  in 
Canada  last  year  on  Public  Lia¬ 
bility  insurance  increased  to  $6,- 
567,254  from  $5,717,414  in  1947.  At 
the  same  time,  total  net  claims  in¬ 
curred  were  up  at  $2,261,030  from 
$1,819,040  and  average  loss  ratio 
of  all  companies  for  1948  was  mod¬ 
erately  higher  than  for  previous 
year  at  34.43  per  cent  as  compared 
with  31.82  per  cent. 

Canadian  British  and  foreign 
companies  all  showed  group  in-  j 
creases  in  total  net  premiums  writ-  i 


CmiHiliiin 
;  Itrltliih  . 

!  ForelRi!  .  . 

I  lir.  Total 
1  tir.  rolal  '47 


Alherla 

Itrilish 

Colunihia  Mt.initoba 

Nrw 

ick 

Nfna 

Scolia 
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I’rbu'i’ 
Eli  ward 
Island 

LJurhec 

kaskal- 

I'lirwan 
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(^’iiiuda  ’T'5*al 
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9 

.« 
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I'y  rt(io,so8 

I,I8(I,!I2(1 

;i22.7ll  1(I2,8I)I.;<.I 
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:!2.287.(iI'J 
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guess.  If  the  line  stopped  at  Win-  ■  , 

I  nipeg  that  would  be  one  thing,  if  |  DOXSlUSITIOII 
it  continued  on,  that  would  mean  !  ^  , 

!  a  greater  volume  and  a  greater  re-  (Continued  from  page  1) 

I  duction  in  cost. 

“The  real  significance  of  a  pipe 
line  is  that  it  would  make  it  econ- 

omically  possible  for  Winnipeg  to  Canada  and  the  United 

;  become  an  important  refining  cen-  ‘•o«‘^erned  need  not  be 

1  tre  .  .  .  “Since  petroleum,  for  the  j  investigated  now.  It  is  both  too 
Dominion  as  a  whole,  supplies  * 


NET  CLAIMS  INCURRED 
(RtfisUrfd  or  lieenied  reinenranec  deducted) 


Canadjan 

i.L*t»y.ns;t 

87l.fii:i 

1I87.:U17 

.W.lOO 

440,807 

082,.')07 

28  801 

;i. (401,2  48 

(•.91.217 

1,.800 

12.I99.81'..', 

BrllNh  ... 

9;  4.(409 

2,29I.(4,'.8 

(427.787 

1)2a,l78 

78 1,8  JO 

41,1 47 

r.7.211 

289.820 

,'.7.170 

10.899.1  C' 

Korelgii 

1,I7,),.'.2.') 

2. 401.422 

724,742 

44.'.1.0.'.8 

.'..7.12,8.'.  1 

40,002 

0.142. 4  (4  j 

479.2t17 

22,189 

18,1 17,7.‘’;i 

tir.  Total  . 

:t.4LMt.l77 

ri.fiiio  Ho.'i 

2..l.'49.8;ifi 

1.80(1,4  4(( 

1.87:1,80  4 

l,'..2(VS,7((j 

141.880 

i:».887.:.(n) 

1.41:4.1(41 

80.72:» 

47.210,791 

Gr.  Total  '47 

2.149.(111 

.•(.2:i!).(l7t 

1.9(4.'.,(IS4 

l.7.'.2,.'.f.l 

2,47«,:isr 

)4.912,('04t 

2.'.I..'.I9 

12.480.780 

1,171.880 

87,711 

10. 109.08(1 

LOSS 

R.4T10S 

1948  . 

:.4.4rt 

.'.(1.71 

40.71) 

4, '..47 

;t!».07 

4I.8(( 

2^.88 

Til. 7 1 

.88.81 

2.’4.0I 

1947  . 

4(4. 9(1 

:u.t)8 

42.48 

,'.2.02 

.■.(4.8C. 

4r>.L>.-» 

.',4.74 

17.70 

12.1.'. 

42.80 

l,’».87 

19(()  . 

4y.44 

29.4.'. 

:»o.t).'» 

4(4.  (0 

:i!)j)8 

yx:a 

200.40 

.‘»7.m» 

40.08 

..i,.'.i 

194.'.  . 

47.88 

4(4.29 

40.71! 

40.0:1 

80.. 'l? 

.'t.T.yn 

87.80 

Ht.l.'i 

2.I.1 1 

81.0(4 

,  :)2.89 

1911 

:»i.7a 

,'ULa:> 

.V..2(l 

.'.7.81 

(m.iVX 

.'.1.73 

29.17 

444.18 

11.42 

:.2.:.8 

1941-18  ... 

4i(.(U 

44.98 

49.(40 

17. 12 

48.;i7 

72.77 

.•..■>.74 

.88.87 

;i,'.  12 

l8..S(i 

But  Many  Problems  fn^ug^ernZit  T\ 

T  D  n  I  J  n*  I  tre  .  .  .  “Since  petroleum,  for  the  mvesiigaiea  now.  ii  is  i 

To  Be  Resolved  -  Pipe*  Dominion  as  a  whole,  supplies  unpleasant  and  too  far 

Line  Said  One  Of  First  J  about  23  per  cent  of  the  nation’s  Prospect. 

Steps  In  Prooram  ‘‘nergy,  it  appears  probable  that  Being  Used  As  Lever? 

“  _ ^  Manitoba  can  look  forward  to  a  Devaluation  talk  has  been  heard 

Winnipeg.  _  In  an  address  to  I  *ind  stronger  base  for  her  i  from  London  more  than  once  in  | 

le  Indu.strial  Develonment  Board  future  industrial  development.”  recent  two  years.  It  would 


I  Foundation  Co. 
Earnings  Show 
Wide  Expansion 

On  Big  Volume  of  Busi¬ 
ness  Net  for  1948  Up 
at  $8.18  a  Share  from 
$2.90 

Financial  statement  of  Founda- 


president.  Imperial  Oil  Limited, 


Another  Peak 

(Continued  from  page  9) 


recent  two  years.  It  would  be  more  tion  Co.  of  Canada  Ltd.  for  year 
than  justified  as  a  traditional  ended  December  31st  shows  op- 
policy  that  has  been  followed  erating  profits  up  over  75  per 
whenever  a  country  s  exports  were  :  cent  from  previous  year  and  net 
hindered  by  tariffs  or  high  costs  earnings  after  all  charges  sharp- 
operating  against  them.  Were  it  |  ly  higher  at  equivalent  of  $8.18 


- I  pointed  out,  there  were  a  number  —  I  operaiing  againsc  mem.  were  ii  |  ly  higher  at  equivalent  of  $8.18 

;  of  “ifs”,  and  a  good  deal  of  ground-  ;  foreign  and  British  companies  I  likely  effects  upon  j  a  share  on  outstanding  stock  as 

I  work  needed  before  such  a  vision  I  much  more  companies  wrote  $18,-  '  (udustries  on  this  side,  devaluation  |  compared  with  $2.90  a  share  i'.i 
4.y!<i!  could  become  a  reality.  [much  more  than  it  does  Canadian  be  welcomed  In  Washington  1947. 

“A  new  oil  field,”  he  continued,  as  evidence  the  fact  that,  of  the  Ottawa.  With  recession  in  directors’  report  R.  E,  Chad- 

i  “lilse  any  other  new  Industry,  has  total  net  premiums  written  of  $29,-  industries  here,  it  is  wick,  president,  states  that  com- 

'  to  fight  for  its  market.  Oil  has  660,808  in  province,  foreign  com- !  possible  that  strenuous  efforts  pany  had,  at  end  of  year  under 
I  been  flooding  out  of  Edm.onton,  '  panies  wrote  $12,037445,  British  made  to  forestal  a  general  review,  an  exceedingly  satisfac- 

_ '  pushing  back  costly  imports  in  the  !  companies  $11,078,297  and  Cana-  '  devaluation  of  European  curren-  tory  volume  of  unfinished  con- 


process.  Shortly,  it  will  run  into  ;  dian  companies  only  $6,545,066.  '  now. 


Istruction  business  on  its  books  as 


Life  Insurance  Results  for  1948 
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7.023.999 
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2.021,000 
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9.211 
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Group  .  . . .  i 

8.,'.(49d 

1.107. ,'.71:1 

173.307  1 
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Ind. 
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4,0.S0 
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.8,(93 
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1.49vS,000 

0..’i,’»0 
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1.000 

19.289 
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1.088 
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.’lOO 
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.131 
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o8:».b98.;i:»o 

1,181.089 
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3.211,013  I 
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transportation  difficulties  as  it  j  Ontario,  while  it  gives  Canadian  I  niay  assume  then  that  re-  well  as  a  number  of  contracts  un¬ 
overflows  the  Prairies  and  further  companies  a  better  showing  than  devaluation  is  usedjder  negotiation,  which  have  since 

major  advances  will  obviously  have  j  Quebec,  divides  its  business  among  i  ®  lever  more  than  as  a  hint  of  j  been  closed.  He  pointed  out  that, 
to  wait  upon  the  construction  of  j  the  3  groups  in  the  same  order;  of  i  actuality  coming  up.  The  very  \  while  one  might  expect  that  the 
pipe  lines.  i  total  net  premiums  in  that  prov-  i  tact  that  such  talks  are  revived  record  volume  of  construction  con- 

“In  the  meantime,  comparatively  \  ince  of  $36,388,705  last  year  for-  !  ^ow,  and  find  more  than  amateur-  tracts  let  during  1948  would  not 
small  though  important  additions  ;  companies  wrote  $14,630,409,  I  responses  would  seem  to  in-  be  sustained  during  1949,  figures 
j  to  the  markets  will  be  available  British  companies  $12,528,370  and  ^*cate  that  some  movement  will  published  by  the  Dominion  Bu- 
with  the  co-operation  of  the  rail-  Canadian  companies  $9,229,926.  !  8^^  underway  during  the  present  reau  for  first  two  months  of  this 
ways.  We  are  at  present  discuss-  The  2  Prairie  Provinces  favor  :  year  to  get  the  currency  situation  year  show  an  increase  over  the 
ing  with  the  railroads  ways  and  Canadian  companies,  business  be- ;  s*^^aightened  out.  corresponding  1948  figures, 

means  of  moving  moderate  quanti-  divided  as  follows  there:  in  ;  Should  these  assumptions  be  In  referring  to  costs,  he  sug- 
ties  of  oil,  and  it  may  be  possible  Manitoba,  with  total  net  premiums  properly  based,  then  the  gold  min-  gests  that  it  seems  reasonable  to 
that  some  of  this  oU  may  move  ot  $5,736,346,  Canadian  companies  !  ing  industry  both  here  and  in  the  assume  that  the  post  war  peak 
i  considerable  distances  by  rail.  By  wrote  $2,099,123,  foreign  com-  United  States  should  have  ample  of  building  costs  has  passed, 
and  large,  however,  it  is  apparent  I  panies  $1,851,596  and  British  Com-  reason  to  look  forward  to  at  least  Report  shows  operating  profits 
that  for  the  next  year  or  so  Al-  i  panics  $1,785,627;  and  in  Saskat-  a  promise  of  something  to  come,  for  past  year  of  $1,597,962  as  com- 
berta  oil  will  seep  past  its  barriers,  !  chewan.  with  total  premiums  of  not  actually  to  an  altering  of  i  pared  with  $906,992  for  preceding 


year  and,  after  adding  other  in- 
!  come  and  deducting  charges  and 
'  appropriations,  including  tax  pro- 
j  vision  up  to  $410,173  from  $238,- 
356,  net  earnings  increased  near¬ 
ly  three-fold  at  $692,020  from 


Growth  Rate  Uncertain 


rather  than  flood  out.”  j  $4,180,926,  Canadian  companies  its  current  price-cost  situation.  year  and,  after  adding  other  in- 

!  One  of  the  first  steps  in  the  pro-  wrote  $1,719,413  foreign  companies  '  -  !  come  and  deducting  charges  and 

'  gram  for  enlarging  the  market,  Sl.439.008  and  British  companies  j  Mrtnrlr  '  ®PP'’oP‘’'ations.  including  tax  pro- 

I  noted  Mr.  VV’hite,  is  the  pipe  line  =  $1,022,505.  British  Columbia  had  j  ▼▼  “5T  j  vision  up  to  $410,173  from  $238,- 

I  from  Edmonton  to  Regina,  to  be  '  ^®tal  net  premiums  written  of  $11,- j  (Continued  from  page  1)  356,  net  earnings  increased  near- 

finished  in  1950.  '  102,790  of  which  foreign  companies  i  ly  three-fold  at  $692,020  from 

“From  that  point  on  there  is  a  wrote  $4,668,425,  British  companies  !  half  which  would  be  endangered  1947  figure  of  $245,300. 
fluid  situation.  For  one  thing  the  S4,258.364  and  Canadian  companies  !  In  a  drought  period.  j  Notwithstanding  fairly  heavy 

price  of  crude  oil  is  not  fixed  and  52.176,001.  Alberta  had  total  net  I  On  the  prairies  today  however,  I  purchases  pf  both  construction 
'  it  would  be  surprising  if  there  were  '  premiums  of  $6,287,376,  of  which  i  the  chief  worry  is  the  result  of  |  and  marine  plant,  and  improve- 
no  price  changes  before  the  »nd  of  '  foreign  companies  $2,096,772  and  '  the  heavy  grasshopper  infestation,  j  ments  to  storage  and  repair  es- 
,  2950  “  ;  Canadian  companies  $1,974,157.  Last  week  the  Saskatchewran  i  tablishments  necessary  to  cope 

r  ih  R  t  T’  ♦  •  '  Maritimes  favour  British  com-  :  legislature  gave  what  amounted  !  with  the  increased  volume  of 

Growth  Kate  Uncertain  panies.  Nova  Scotia’s  54,687,782  |  to  virtually  a  blank  cheque  to  the  j  business,  balance  sheet  shows  net 

“There  is  no  guarantee  that  oil  I  of  j,et  premiums  is  distributed  as  i  government  for  "agricultural  sup-  ^  working  capital  up  at  $1,581,973 
reserves  will  grow  at  a  rate  suffi-  follows:  British  $2,262,718,  foreign  !  plies.”  The  money,  however,  was  |  from  $1,025,540  at  end  of  preced- 
!  cient  to  justify  the  further  heavy  |  $1,292,811  and  Canadian  $1,132,-  j  actually  for  the  grasshopper  war-  ing  year.  Current  assets  are  $1,- 
capital  investment  needed  to  carry  j  253;  New'  Brunswick’s  total  of  $3,-  fare,  iii  which  all  of  the  provinces  '340,000  greater  at  $4,658,923  and 

1  oil  to  the  major  markets  of  the  |  959,766  is  distributed  $2069,610  will  be  much  involved  this  season.  |  current  liabilities  slightly  higher 

I  continent.  There  are  international  ;  British.  $1,142,801  foreign  and'  All  winter  the  campaign  was  at  $3,076,951  from  $2,293,013. 

considerations  which  could  concei- !  $747,355  Canadian;  while  P.E.I.  in  the  process  of  development,  ^  Reviewing  operations  for  past 

vably  have  a  deciding  influence  on  i  total  of  $474,488  is  distributed  and  today  the  plans  are  pretty  j  year,  directors’  report  states  that 
the  direction  of  the  flow  from  Al-  :  $261,407  British.  $116,508  foreign,  much  completed.  Vast  supplies  of  ^  company  secured  a  satisfactory 
( berta,  so  when  I  talk  about  the  and  $96,573  Canadian.  the  new  grasshopper-killing  chem-  '  volume  of  business  in  both  indus- 

I  possible  effects  on  Manitoba  of  :  _ _  '  ical,  chlordan,  have  been  ordered  trial  and  business  construction, 

future  developments,  it  is  more  of  j  Visible  stocks  of  Canadian  wheat  K  going  to  cost  about  70  cents  ;  and  the  principal  industries  serv- 
an  illustration  of  what  may  quite  I  _  ATarrh  '  an  acre  to  apply  it.  but  where  '  ed  by  the  company  included  pulp, 

I  posibly  happen,  rather  than  a  pre-  .  '  '  .  enoeo  Marcn  oe-  suggest  the  use  of  a  j  paper  and  other  forest  products, 

diction  of  what  will  happen.  dined  nearly  4,000,000  bushels,  ac.  pajt  the  cost  will  only  run  ;  non-ferrous  mining,  smelting  and 


I  possible  effects  on  Manitoba  of 
future  developments,  it  is  more  of 
an  illustration  of  what  may  quite 
I  posibly  happen,  rather  than  a  pre¬ 


diction  of  what  will  happen.  c.inea  neariy  i.ouu.uuu  ousnei.s,  ac.  p^jg^n  pajt  the  cost  will  o 

“What  we  are  trying  to  do  at  j  cording  to  the  Board  of  Grain  Com-  to  about  20  cents  an  acre, 
thi.s  stage  is  destroy  the  distance  mi.ssioners.  Stocks  in  sight  are  Proper  cropping  practic 


about  20  cents  an  acre.  processing,  distilling,  brewing  and 

Proper  cropping  practices  will  ,  heavy  manufacturing. 


between  the  oil  fields  and  their  reported  at  130,737,480  bushels,  ap-  help  control  the  pests,  but  farmers  ;  - — - ; — 

markets.  The  Edmonton  -  Regina  proximately  32.5  million  bushels  have  also  been  advised  to  seed  i  alluring  however,  for  anything 
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-Ihusp  uonipiitiii's  liavp  uPHSf'd  li'Hnsautiti^  hnsiiipss  Iti  (lanatia 

>l)eath  (‘laiiiis,  muttirf'd  f'lwIoNMiiunts,  disaiiili  ty  ulainis  and  ^uarantpcd  dividrndf. 
-Datu  or  rrtiirii  Nf>veiiil>pr  l.'>,  l!i48. 

Jhis  table  does  not  include  sinkinx  fund. 


pipe  linv  is  one  step.  From  there,  i  more  than  were  held  in  the  same  early  anJ  summerfallow  stubble  I  that  can  be  raised.  The  farmers 

if  reserves  warrant.  The  pipe  line  |  week  a  year  ago.  fields  if  they  are  badly  infested.  '  have  the  seed,  the  equipment  and 

should  probably  be  extended  to  the  | - The  use  of  guard  and  trap  strips  j  the  enthusiasna,  but  a  lot  of  water 

head  ot  the  lakes,  and  our  present  Production  of  common  salt  in  '  on  summerfallow  is  recommended,  j  will  have  to  find  its  way  into  the 

economic  data  indicate  that  the  '  Canada  in  January,  1949  totalled  ;  and  farmers  have  been  urged  to  j  soil  during  the  next  four  months. 

line  should  pass  through  of  near  ,  60,959  tons,  including  27,714  tons  !  keep  them  covered  with  poisoned  !  - - 

Winnipeg.”  of  dry  salt  and  33,245  tons  in  brine  j  bait  or  chlordan.  Business  transactions  iti  e 

What  this  might  mean  to  the  for  the  manufacture  of  chemicals.  To  come  through  this  season  '  form  of  cheques  cashed  agains 

price  of  crude  at  W’innipeg,  said  The  total  output  of  salt  for  De-  with  a  good  crop  the  west  will  |  individual  accounts  continued  at  a 

the  speaker,  is  difficult  even  to  cember,  1948  was  62,649  t.ans.  need  plenty  of  luck.  Prices  are  high  level  in  February. 


Stocks  Need  Stock-Taking  Too! 


ten  and  in  average  loss  ratio. 

Ab- 

Btract  figures 

herewith;  — 

Companies 

Net 

Tivemiump^  uiaim* 

written 

incurred 

Ratio 

Canadian 

J 

I 

p.c. 

Br.  Aiin.rica 

lo.OoO 

1.3,942 

34.73 

Br.  ^'anadian 

1 .8,074 

.3,196 

38.00 

Hr.  Kiiipir*'  , 

7,544 

40.42 

Br.  Xurthive-st 

1  7,814  8 

4.569 

26.26 

("aiiaila  Acr-. 

02,580 

30.758 

17.20 

Canada  Stc.  . 

80, ,722 

6,354 

20,82 

Can.  Kilt- 

21.020 

8,824 

IS.Ul 

('an,  rieral 

2.'.S.871 

67.o:.2 

25.95 

Can.  Iricli'iii. 

.’Oin.OOV 

117,706 

32.6.4 

Ca»rf.  -M  f  f«''  lilt- 

17.1 

1 ,60j» 

9.84 

Can.  y 

i; 

C2,9!iI 

51.60 

Ca.«ii,9lt.v 

8  2.  O'.  4 

.8.619 

31.08 

Coiiun.  Mi. 

]  7.S'‘« 

1.605 

8.97 

Consolidaifil 

.■(.OOX 

4.524 

90.34 

Dominion 

i:».988 

!*S1 

6.16 

D.  I'iin.  'ien. 

i.'iK.r.oo 

87.147 

23.  ,4 

Kcnnomic  .M, 

18.984 

48.47 

Krcleral  Kirt 

5.008 

4.939 

98.62 

F^’doraiit'n 

038 

Noiif 

Fidclit.v  ln>. 

14.1.341 

.32,:i93 

86. .»0 

20H,H8i5 

3  4  7. 5.51 

55.84 

Den.  Security 

53.990 

IS. 413 

84.10 

Gkike  indem. 

191.908 

69.942 

86. 4  0 

Gore  Dif. 

18.U2 

6.509 

33.80 

(iuardian  Ins. 

134. .3S1 

6::.9!i6 

41.40 

Halifax 

47.427 

•l‘J.784 

90.21 

Imp.  Guar.  . 

39.874 

i:;.741 

34.47 

Imperial  Jn.«. 

2.922 

—  2,998 

I>r)n.  and  Ban. 

61.570 

23,608 

3S.84 

Katlonal  Gen. 

3.198 

4  4  t 

24.33 

Occld’lal  Kite 

4.500 

--46 

Bcoltlsh  Can. 

1  ..55S 

200 

12.84 

Toronto  Gen. 

211. .If'' 

55,826 

26.41 

Wawanes,a  .... 

8,233 

8.674 

44.68 

■Wellliutton  . 

d.,(K>S 

4,9  89 

9S.62 

Wt.stern  . 

99,280 

8i.i:* 

Total  . 

2.4S.3.116 

875. S6S 

8.5.24 

Tolal,  1947  .. 

2.122.7^2 

676.189 

81.S5 

Ailiaiii'p  -Ass. 

7.84S 

7 

0.10 

Alislo-l’cuU  isli 

L.  .OS 

-  -6.1J 

Atlaa 

21.74  7 

4 .  .  ...> 

21-  46 

Br.  Avialion 

•30.S4.8 

1.641 

15. 13 

Briti.sli  I.k(W 

440 

None 

Car  and  Gm. 

21.S49 

6.809 

31.16 

0 11 1  u  ry 

15. SIS 

--731 

r!oniin.  I’nion 

88.297 

6,:so 

20.36 

Kmi).  I.iali.  . 

4(‘S,671 

331.499 

.32.18 

General  A< 

33,876 

27,874 

31.74 

Guardian  Ass. 

4.3>>>6 

931 

21.37 

Guildhall 

29.469 

—13,130 

15.636 

39,4*6  324.62 

I'.a'Kal  i  (Jen.  . 

19.079 

3.886 

20.37 

L  &  L  ft  G 

21.321 

7.771 

36.44 

?a>n.  ft  Prov. 

7, SIS 

1.269 

16.12 

Lon.  ft  Scot. 

11,586 

1,810 

82.00 

l^tndon  Ax5.  . 

15, .562 

2.(MM{ 

12.94 

Toonddii  iiuar. 

44,7.57 

2:;, 340 

52.15 

Mdtor  rnlon 

4K8 

1  -t 

16.08 

New  /« aland 

l.6;;9 

260 

1.5.  S6 

.Virib  l!ii:i.'<li 

4-M09 

24.920 

Norllutic  A.-*. 

sri,774 

11.474 

18.8S 

1  OS,  2  09 

14.82.5 

82.  IS 

(’kt-an  Arc. 

75.771 

20.429 

26.96 

Peail 

S2.688 

36,1 9,5 

43.80 

Plloenlx  .Ase. 

72.781 

20,791 

28.59 

Prud’lial 

3  72.0.50 

41,317 

24.01 

Qureiialand 

6.U7 

1 66 

3  2.50 

Bell»a.\’  l’a.«. 

17,100 

14,3  .S3 

84.;di 

Ko>al  Kxch'^* 

TF.7.80 

20.230 

26.37 

Roval  Ins 

ISS  4.39 

67,338 

.33.73 

A<’'»ttiith  Met. 

4.020 

5,278  131.29 

Southern  . 

1,632 

29 

Z.tS 

Sun  Insuraiice  ’il.'.il 

I'nion  A.'*?.  i;,!-’. 

I'n.  of  Camoii  772, 

I'nion  -Marini:  7i;,K.’ 

World  -Marine  -]•'}-['  i.rij 

Vorkshire  .  .  :;.'..7:;j 


Total  . 

'  Toia;,  1917  .. 

^  Foreign 

Arex  Indeui.  . 
Cent.  Indeiii. 
i  Comm.  Ca". 

'  Contin'tal  Ca“. 

Kmi>.  Iteinsur. 
,  Kid.  &  Cas. 

;  Cinu  ral  c.'is. 

(!.ri,  Keiii-mr. 
Cr.  .^m.  Itiil. 
Iliinfi.lil  .Ar-. 
Iidem,  In-mr. 
1,'i.eity  -Mill, 
j  J.iimlierm.  .\1. 

'  .Maryl'd  Ca.^. 
.(li'i.  Casiia;i>' 
No  Ca-iialty 
'  <  ihio  K.  1  ml. 

Ti  avelei  s  I  ml. 
Tra  triers  Ins. 
I'..\.  Imlem. 
r.S.  Kidi  lity 
r.S.  litre 
‘  Zurich  .  .. 


7,ii;hi,7;j  TH.iiM 
l.Sll.l'il  .7Si;.T:;7 


1.1.171  7, 572 

:’.:,'.'mi  77.S74 

7''. 7.111 

*4. 'll  4  -Non'.- 

IT.'mi  I.Hll 


Total  I.991.S77  ti71,11j 

Total,  1947  1.702.41S 

(Jr.  Total  G,0«T,2j4  2. 201,019 

Gr.  Total,  '47  .7.717,414  1, 119,010 


Production  of  Portland  Cement 
continued  at  a  high  level  in  Jan¬ 
uary,  while  shipments  to  custom¬ 
ers,  although  lower  than  most 
months  of  1948  were  well  ahead  of 
January  last  year. 


Early  Summer 

•  Continued  from  page  1) 

'  six  years,  just  about  winds  up 
Canada's  spy  probe  development. 
With  the  surrender  of  Miss  Linton 
--  now  a  married  woman  —  in 
Montreal,  the  last  of  those  sought 
following  the  sensational  revela¬ 
tions  of  Igor  Gouzenko,  Russian 
cypher  clerk,  is  in  custody. 

¥  ¥  ¥ 

Parliament  will  re-assemble  on 
April  2.5th.  From  then  up  until 
the  announcement  of  an  election 
date,  news  will  be  breaking.  For 
example,  there  are  20  new  Senate 
appointments  to  be  made  after  the 
Easter  doldrums.  Six  of  these 
will  represent  Canada’s  new  lOth 
province,  Newfoundland  --  the 
first  Senators  in  all  her  centuries 
of  history. 

There  are  to  be  cabinet  changes, 
too,  as  forecast  by  Prime  Minister 
■  St.  Laurent  before  he  left  on  his 
recent  trip  west.  In  addition  there 
are  several  important  judicial  and 
other  appointments  to  be  announc¬ 
ed.  All  of  these  will  come  before 
the  end  of  April. 

At  lea.st  two  cabinet  mini-sters 
are  senate-bound  according  to  best 
information.  The.v  will  be  Hon. 
James  MacKinnon,  minister  with¬ 
out  portfolio  and  former  minister 


of  trade  and  commerce,  and  Post¬ 
master  General  Ernest  Bertrand 
who  was  formerly  minister  of 
fisheries.  At  the  same  time  there 
mav  well  be  a  general  cabinet  re¬ 
organization  according  to  the  best 
information. 

It  is  customary  before-dissolution 
practice  to  fill  any  vacancies  in 
the  senate  and  there  is  no  doubt ' 
that  Prime  Minister  St.  Laurent  j 
will  follow  the  traditional  pattern,  i 
Several  members  of  the  lower 
house  will  go  to  the  senate.  These 
probably  will  include  William  H. 
Golding,  deputy  chairman  of  fiom- 
mittees  of  the  whole  house;  H.  R. 
Emerson,  member  for  Westmor¬ 
land,  N.B.,  and  J.  M.  Dechene, 
member  for  Athabaska.  Alberta. 

PGRT  (’OLLECTIO.VS  OFF 

Cu.stoms-excise  collections  for 
the  Port  of  Montreal  for  March 
were  ahead  of  the  preceding  month 
but  down  from  the  like  month  last 
year,  according  to  figures  released 
by  Arthur  Laing,  collector  of  cus¬ 
toms  and  exci.se  at  thi.s  port. 

Total  for  the  month  was  $30,- 
942,051  and  was  an  increa.se  of  $1,- 
420,347  over  February's  $29,521,- 
684,  but  down  $1,897,661  from  the  ' 
like  month  last  year  when  collec- 
tion.s  totalled  $32,839,712. 


.  .  .  and  at  a  period  of  inter-national  tenseness  and  market 
uncertainties  it  is  folly  to  ignore  the  need  of  a  careful  appraisal 
of  investment  holdings.  Through  its  "Hinfs  to  Investors"  depart¬ 
ment  the  "Financial  Times"  con  be  of  dependable  assistance. 


Follow  these  weekly  features: 

•  ANALYST 

•  TEMPUS 

•  BUSINESS  OUTLOOK  AND  COMPANY 
COMPARATIVE  CHARTS 

•  STOCK  MARKET  SURVEYS 

•  REVIEWS  ON  INVESTMENT  SECURITIES 

•  CANADIAN  ECONOMIC  AND  POLITICAL 
CONDITIONS 

LET  OUR  COLUMNS  BRING  YOU  PROFIT  BY  BECOMING  A  REGULAR  READER 


Life  Insurance  In  Force 


(Continued  from  page  9) 
for  annuities  of  $16,290,435,  making  an  aggre¬ 
gate  of  $127,208,999;  against  which  there  were 
total  payments  to  annuitants  of  $3,055,039,  or 
$41,413,714  in  all.  This  gave  a  balance  between 
income  of  outside  companies  in  Canada  and 
payments  to  Canadian  policyholders  and  an¬ 
nuitants  of  $8.5,785, ’285  and  pointed  to  a  net 
balance  in  favor  of  Canada  of  $31,281,253. 

Several  Canadian  life  insurance  lonipanie.s, 
notably  the  Sun  Life  and  the  Manufactureis 
Life,  carry  the  name  of  Canada  into  many 
foreign  companies  in  the  Americas  and  in 
Asia.  Quite  a  number  of  them  have  for  years 
transacted  a  substantial  volume  of  business 


in  the  United  Kingdom;  and  all  of  the  lead¬ 
ing  companies  are  in  the  United  State.s  field 
to  a  greater  or  lesser  degree.  There  has  been, 
in  recent  years,  a  wide  trend  towards  expan¬ 
sion  in  U.S.  operations  with  many  of  the  com¬ 
panies  entering  new  territories  there.  Thi.s  i.s 
a  significant  trend  in  view  of  the  fact  that 
‘'M-at  bulk  of  out.siiie  business  transacted  here 
is  dune  by  C,,S.  I'ompanies.  It  .stiould  be 
noted,  liovvever,  tlial  increase  in  new  Imsme-.s 
of  Briti.sli  compaiiie.s  in  Canada  last  year  wa.s 
accounted  for  by  expansion  in  bu.sine.ss  of  the 
Prudential  of  England,  which  has  been  aggres¬ 
sive  in  developing  Canadian  field  in  recent 
years. 
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Aunor  Earnings 
Close  To  1948 


MINING  MARKET  RECORD 

Tronsactieni  on  TORONTO  STOCK  EXCHANOR 


Falconbridge 
Profit  Better 


Western  Oil  News 


First  Quarter  Results  at 
5  Cents  a  Share  Com* 
pare  with  5.25  Year  Ago 


•  ii  V  .  Ak«ilchi>  .  .'i.S.'iO 

pare  with  5.25  Year  Ago  Am-Lardfr  .  r,»w(» 

•  ^  Am.  Nephfliiie  ••  2.70» 

■  .\m.  \ellow  .  I’U.iOlt 

Development  work  on  2,500-foot  Anaoon  l^oaU  ....  la.fi.'.n 

horizon  at  Aunor  Gold  Mines  since  AnJ.''’noI,"'i;  2,:, ml 

the  first  of  the  year  has  given  some  Aprs  Res.  .'. .  t2,.'.iiii 

interesting  results,  shareholders  Arj",,  "'.'.'.'.'.'.'.‘.'.V.  ilSol! 

were  told  at  the  annual  meeting.  .  '  — imi 

Present  deepest  level  is  2,150  feet,  .\tho^  a'a.il::! 

but  the  2,500  horizon  investigation  .  - 

was  made  possible  by  extension  of  Aumaque' 8,mm 

the  2,500  Delnite  level  into  Aunor’s  A"""''  . 

property.  Two  oreshoots  have  so  Rasi-  Metals  .  C1,(mm» 

far  been  outlined,  one  of  200  feet,  .  'Hit 

grading  ,4239  oz.  per  ton  across  10  itevi  mi  1 1 '  1 


feet,  the  other  of  320  feet  in  length,  . 

grading  .303  oz.  across  9.4  feet.  n, metal  .  a,noo 

Net  earnings  for  first  quarter  jjo'>yiiie  .  i.imhi 

were  a  ehade  above  five  cents  per  noycon  .  1,000 

share.  This  compares  with  5.25  j}''.'"''"’  . 

cents  in  corresponding  1948  period,  itrouian  .  i.fitiii 

Labor  conditions  have  been  reason*  , .  2 

ably  satisfactory,  with  ample  sup-  nurfaio  tdn . 

ply  of  men  available  and  more  'f'Vf  .li’',*?,',! 

.  ..  j  1  ..  -  l.aldcr  llous(|iiet  ..  1(1,10(1 

stable  and  efficient  working  forces  Caiiinan  .  .i.T.'.o 

are  anticipated.  '.i . 

Had  the  price  of  gold  been  $38.50  cariboo  .  i,!(n(t 

per  ounce  as  prevailed  prior  to  J.;',*'.'®  .  a  jrlll 

July,  1946,  the  company  would  cent!  Pore.  s.ViOo 

have  received  an  amount  equiva-  J>tnremaque  .  .i’i',?,? 

lent  to  twice  the  credit  which  ac-  chesktrk  .  in, :.(((» 

crued  under  the  Emergency  Gold  {^hromhVm*  .  ^’?4o 

Mining  Assistance  Act.  President  (iiiraiam  ai,.}()0 

Murdoch  said  the  totals  announced  i 'i!''""’  "*  a  ini? 
of  assistance  under  the  act  were  Coiomac  :i,;io(t 


fictional  as  this  income  is  in  most  — 

i.on^.  Astona 

cases  taxable.  Cons.  Beattie  . 

Tons.  Duqiiesne 
Con.  Smelters 

Duvay  Not  Going 
To  Reorganize  l&'r 

ne>lnilp  . 

'  Denison  . 

Official  Denial  Spikes  nrxfer 
Rumors  —  Investment  Bi^mvery 
Holdings  Said  Adequate  Dorn.  Magnes. 

llonalda  . 

Duvay  Gold  Mines  Limited  is  ..‘.'"I" 

definitely  not  going  to  reorganize,  i^ast  ‘  .Maiartic  , 
it  is  stated  officially.  This  denial 

has  been  issued  to  offset  rumors  Ridona  . 

which  have  circulated  in  some  . 


El  Snl  . 

Eureka  . 

quarters,  the  statement  said.  Du-  l  aiconbridge  . 

vay  has  adequate  investment  hold- 

Ings  to  meet  all  its  needs,  a  com-  Krobisher  . 

pany  official  points  out,  especially  (ini"*,  i.a’kc’ 

in  oil  fields,  where  it  has  engaged  liienora  . 

in  four  enterprises  with  consider-  uouiaie 

able  success.  It  has  interests  in  <>oidcresi  . 

one  producer  and  three  wells  drill-  Arro«-  ".‘.‘.'.V 

Ing^,  Manitou 

Company’s  first  venture  in  oil  j  IlobloriT'^ 


was  in  6400  acres  in  the  East  <;«<>dfish  . 

Lloydminster  field  in  Saskatche-  (ilirf  "bead ’!!!! 
wan,  near  Maidstone.  This  well,  igi,’,;’ 

an  assured  producer,  was  drilled  Hail-row 

in  association  with  other  intere.sts  D.'>iii"(ii  . 

holding  acreage  in  the  area,  and  Hacd  Rock 

two  productive  zones  were  cut.  . 

Tests  are  now  being  made  to  de-  Heai'h 


termine  rate  of  production.  Duvay  '‘®’' . 

has  a  one-seventh  interest  in  the  nighiand-Beii 

quarter-section  drilled  and  holds  Highridge  . 

leases  on  the  remaining  three,  nomer  y.k . 

quarter  section  on  which  the  well  »««•<’  . - 

IS  located.  Hovie  . 


In  addition,  Duvay  holds  a  25  . 

per  cent  interest  in  Emjay  Petrol-  Indian  ij>ke  . 

eums’  Well  No.  1,  near  Fork  Lake,  . 

Northern  Alberta,  which  at  last  re-  i„t;  i  ian.  ...V...’.’ 

port  had  reached  a  depth  of  1,400  . 

feet.  The  company  has  just  receiv-  jeincoe  . . !  ‘ 

ed  word  that  gas  is  showing  at  750  . 

feet  and  oil  and  gas  at  1,350  feet,  joilet  i, 

The  third  venture  is  Chief  Red-  b«yi«ud  . 


The  third  venture  is  Chief  Red-  — 

water  No.  1,  at  Bruderheim,  re-  I  Kerr  Addison 


ported  to  be  coring  for  the  viking 
sands  at  2510  feet.  Through  its  Kirk!  i.ake*”*' . 
stock  interest,  Duvay  holds  10  per  I'own 

cent  of  the  authorized  capital  of  ij,,-  Dnfanit 
Chief  Redwater.  l^ke  Kn''" 

Fourth  oil  enterprise  is  North  i.akc  shon-  . 
Continental  No.  1,  near  Bruder-  [  i 
heim,  which  at  last  report  i!amaqiic  . 


was  coring  at  about  3,175  . 

feet,  heading  for  the  D3,  which  is  i!a!’dei  ‘‘‘T” '  ..'.  ! 

the  productive  line  in  the  Redwater  ]•'•il^•b  . 

area.  Duvay  holds  10  per  cent  of  i.pxindiii 
North  Continental,  and  since  the  [-*'tie  i.oug  i.ac 

latter  holds  25  per  cent  in  Emjay,  i.ynx  \k  . 

Duvay’s  25  per  cent  interest  in  y{®J!|'mnald . 

Emjay  is  thus  increased  by  its  in-  Mai  i  ir  _ ’.  . .  .  . 

direct  holding.  Underwriters  re-  . . 

cently  purchased  186,000  shares  of  Madsen  .!!!!!!! 
Duvay  at  17^2  cents.  Malr.'’'m.,i  East! 

■'  ■  ■' —  MaralKO  . 

Goldde  $13,891  Net  Maeiin 
Profit  Cuts  Deficit  MeKenzie  . 

MeI.ellaii  . 

McMarniae  ...... 

Toronto.  —  Goldale  Mines,  Ltd.,  Mining  (:i>i|>.  ., 

with  properties  in  the  Porcupine 

and  Kenora  districts,  announces  a  Myiamuque  . 

net  profit  of  $13,891  in  1948.  This 

reduced  the  deficit  balance  to  New  itid  . 

$930,160  the  annual  report  shows.  ^J!"!  tVoidvuc  .. 
However,  the  deficit  balance  was  New  jasmi 
Increased  to  $1,040,863  by  the  addi-  Kw'nne 

tion  of  $56,806  dividend  paid  and  New  lumyn  . 

$.53,897  loss  on  sale  of  securities. 

Assets  include  cash  $19,998;  Do-  N  IplsNini;  •  •  •  • 
minion  bonds  $70,000:  Coniaurum  \',.’»'"‘n,ii,b(>is  !! 

shares  $23,793  and  other  mining  Norbenite  . 

shares  at  cost,  $467,384  (market  \*>Ip!ek'' 
value  $420,638).  Noimmuhu  . 


i  l.apH  <!a(}. 
Eapa.ska 


Lynx  \K 

.Maoas.sa 

MacDonald 


Goldde  $13,891  Net 
Profit  Cuts  Deficit 


Ncku.s  . . 

New  AIkci- 

New  Bid  _ 

New  (!al.  .  . 

New  (iold  MIC 
New  Jhmhi 
New  Marlon 
Ni  w  Nor/one 
New  Boiiyn 
Nib  Velio.  .. 
Nicholson 
NIpissinK: 


shares  at  cost,  $467,384  (market  \*>Ip!I-k'' 

value  $420,638).  Noimmuuu  .... 

_  NdClb  1(1<;| 

-  North.  Eiiip. 

YALE  LEAD  &  ZINC  m  ’,' 

Steady  progress  is  reported  on 

properties  of  Yale  Lead  &  Zinc  (fi.cary  . 

Mines  I.imited  in  the  Ainsworth  nlludt'i  ads  "  . . 
area  of  Briti.sh  Columbia.  High  (>(•<■1111(111 
grade  ore  i.s  showing  in  the  drift 
floor  and  in  the  hanging  wall  in 
the  Highlander  tunnel,  which  is  j.!l"i','in;',qu,.  ' 

being  cleared  of  the  self  stoped  i|iiciicc^  . 

material  which  fell  into  the  work-  i 

ings  during  the  period  of  idleness.  jV(i--R<-.v 
This  clearance  should  be  completed  |qe7-«<iiii.v 
within  a  short  time  and  the  drift 
may  then  be  advanced  in  ore.  Two  por'’!^*^V(  (i. 
diamond  drills  are  to  be  added  to  Pore. 
the  equipment,  one  to  operate  from  f>r^,ton 
surface  and  one  underground.  Pre-  ■ 

parations  to  speed  up  underground 

operation.^  are  being  rapidly  com-  •,»((<•.  1  :>i' . 

pleted.  A  contract  i.s  to  be  signed  UnIoi'i 

with  the  city  of  Nelson  for  liyiiio- 

elei.’tric  power.  Tliiee  new  l  oiii-  n.-K.'r.i'i  1  ! 

jires.soi'.s  will  be  added  with  total  Dricbii- 

capacity  of  1,0.50  ciiliic  feet,  .ade- 

quate  to  handle  mine  development,  itih-iieiic  . 


capacuy  01  l.o.io  cook-  leei,  noe- 
quate  to  handle  mine  development. 
f;amps  will  liouse  60  men:  engi- | 
neering  and  .staff  accomodation  i.s  !  nici  \ 
tfhder  construction.  I 
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On  T«n  i  '  ,7"  /’'’.V.T  '  Gold  production  in  Quebec  for .  In  relation  to  the  preceding 

un  reaK  reaceTime  1  on  !  Alberta  Output  Has  Caught  Up  With  Available  the  month  of  February  totalled  !  month,  output  of  silver  was  appre- 

nage  Net  equals  44'/2|  i.-  u  *  ,  .Iclably  higher  and  cement  consid- 

^  .  <•!  IviarKCT  73,380  fine  ounces,  highest  level  j. 

Cents  per  Share  n,  ratph  r  wucom  <  .  o  .  w  erably  increased  dunng  the  month, 

^ ^  attained  since  September  1943,  re-  ^^fjereas  the  total  for  clay  products 

With  mine  output  at  peacetime  '  (•*y  "‘re).  —  Imperial  Alberta  wells.  Last  figures  avail-  ports  the  Mines  Department.  |  remained  at  virtually  the  same 

peak  level  refinery  production  im-  I  So^'oopp  ^’o*  1  "^11,  Alberta’s  latest  able  which  arc  for  the  week  ended  Due  to  strike  action  by  the  as-  .  level  and  the  decline  for  that  of 

proved,  but  lagged  substantially  j  greatest  discovery,  is  being  I  April  4,  i.ssued  by  the  Alberta  Con-  !  bestos  miners  around  the  middle  of  |  lime  was  pronounced  enough, 

behind  smelter  output  of  Falcon-  i  *0  the  bottom  of  the  .servation  Board,  placed  the  total  the  month,  output  of  that  mineral  j  Cumulative  total  for  the  first 

bridge  Nickel  Mines  Ltd.  T.  Lind-  ,  *'*'*  bearing  formation  at  48,085  barrels  daily  from  656  for  February  was  only  slightly  two  months  of  1949  shows  the  fol- 

sley,  president,  comments  in  annual  "®"’  '’®  P''«P®«’Pd  for  pro-  producing  wells.  For  some  weeks  more  than  half  of  that  reported  for  lowing  changes,  compared  with  the 

report.  Net  profit  of  $1  502,099  or  i  Imperial  Oil  officials  made  previous  to  that  the  daily  total  ran  j  preceding  month  and  for  a  year  !  corresponding  period  in  1948:  Gold' 

4m  cents  a  share  compared  with  1 1**'*  a'*"  ‘’"'••ng  *«*-  well  over  50,000  barrels.  ;  ago.  '  advanced  25  per  cent;  silver,  72 

$824,071,  or  2434  cents  a  share,  in  i  130  feet  of  practically  non-  Leduc-Woodbend’s  214  wells  pro-  production  of  silver,  clay  prod- :  per  cent;  clay  products,  62  pet 
preceding  year.  Metal  sales  ag-  :  Imestone  below  this  level,  duced  24,522  barrels  daily,  Red-  cement  was  much  high-  cent;  and  cement  30  per  cent.  Ag¬ 
gregated  $11,508,405  against  $g_.  :  well  Is  now  at  a  depth  of  6,060  water’s  20  wells  averaged  8.314  than  during  February  1948.  On  bestos  dropped  22  per  cent  ahdf 

016,254  and  there  were  821,259  ^  1  the  other  hand,  production  of  lime  |  lime  15  per  cent, 

ton-s  milled  compared  with  731,925  : ^7*’ ^  ***?.*”**”*****  *'  *'***^  produced  10,476  barrels  of  crude  iyas  noticeably  lower.  i  Comparative  figures  follow: 

for  1947.  Current  assets  were  low-  I  P^mluctlve  DS  oil  zone.  oil  daily  from  276  wells  and  an 


Question  If  Water  Line  Will  Ever  Be  Found  In 
Schoepp  No.  I  —  Canada's  Greatest  Well  — 
Alberta  Output  Has  Caught  Up  With  Available 
Market 
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Quebec  Cold  Output  Hits 
New  Peak  In  February 


.  Br  RALPH  B.  WILSON. 


for  1947.  Current  assets  were  low-  Pronuciive  m  011  zone, 
er  at  $8,331,101  while  current  lia-  the  productive  possibilitiei 

;«!{  bilities  were  higher  at  $1,640,089,  the  well,  C.  O.  Nlckle,  Westen 
resulting  in  working  capital  of  $6,-  G**  authority,  had  this  to  say  tO' 


Comparative  figures  follow: 


Of  the  productive  possibilities  estimated  1,572  barrels  daily  of  na- 
of  the  well,  C.  O.  Nlckle,  Western  I  tural  gasoline.  On  the  Alberta  side 


i  of  the  Lloydminster  field  1,478  bar-  Asbesios 


691,012  against  $7,739,498  at  the  “Cltlmatc  recovery  at  Im-  '’els  of  he.avy  crude  were  recovered  Prcioai 

previous  year-end.  Blocked  funds  Pe'’«al  Schoepp  will  dwarf  the  10,-  from  60  wells.  |  d-.UL  ^  ’  ’ 

in  a  Norwegian  bank  were  lower  ®t)0  to  15,000  barrels  per  acre  aver- 

at  $3.38,706  against  $432,271  a  year  “g**  estimated  for  Leduc-Wood-  Ro.valite  Oil  Company’s  recent  , 

ago.  bend’s  D3  zones  and  the  25,000  to  completion  in  the  Redwater  field  ;  i.ini.’.  tonx  _ 

ArcoiinEs  rereivnhle  were  sham,  j  barrels  per  acre  average  es-  has  been  placed  on  steady  produc-  !  i-f”'"'' 

ly  hSh^r  at  $^137,859  against  *'"“*«•*  '®*'  »edwater’s  coral  tion  following  acid  treatment  and  i - 

$987,386  while  inventories  stood  at  "  "'tth  a  potential  of  2,520  barrels  1  _  . 

aioaanaa  acainaf  ^  daily  is  believed  to  be  the  largest ! 


January 

Two  montlis 

1 

1919 

1948 

1949 

1949 

1918 

1  AsbPstos,  tons  . 

20.148 

.30,128 

48,873 

75,020 

•J6,759 

Prerioas  M.tsis — 

Cold,  ounces  . 

.  73,.380 

.57,777 

00,. 3,30 

1.39,916 

112,187 

1  Sllvpr,  ounces  .  , . . . . . 

.  222,915 

n7,.'(.i8 

202,014 

424,989 

246,373 

'  Rulldinff  Materials^ 

t(!lHy  proilucts  . . 

,  8,193,  l.'iO 

823;i,soo 

^i3%,79rt 

‘8791,926 

8489.452 

:  l.inic,  tons  . .  . 

22,229 

.30,023 

2(>,900 

19,129 

37,378- 

i  Crmunf,  h.irrrls  . 

401,028 

281,070 

243.489 

648,117 

500,293 

$987,386  while  inventories  stood  at 
$2,963,033  against  $3,050,659.  Ore 
reserves  were  estimated  at  14,007,- 
000  tons  against  14,188,000. 

Progre.ss  was  made  in  moderniz¬ 
ing  the  Norwegian  refinery  and 
Fahralloy  Canada  Ltd.  had  an  ex- 


with  a  potential  of  2,520  barrels 
daily  is  believed  to  be  the  largest 


Calgary.  —  Some  doubt  now  this  highly  productive  field.  Two 
exists  whether  the  Imperial  other  Royalite  wells  are  nearing 
Schoepp  No.  1  well,  the  discovery  completion  in  this  area  while  a 
venture  which  made  the  Golden  fourth  is  about  half  way  down  to 
Spike  area  18  miles  southwest  of  1  the  pay  zone. 


News  Briefs  of  the  Mining  Fields 


P.WMASTER  OUTPLT:  UP  ^  CASTLE  TBETHEWBY 

Paymaster  Consolidated  Mines  I  Rapid  progress  is  reported  by 
Ltd.  reports  bullion  output  for  the  !  Castle-Trethewey  Mines  in  de-wat- 


cellent  year.  Although  the  total  Edmonton  famous  during  the  last  Royalite,  for  many  year.s  the  [quarter  ended  March  31  at  $308,- !  ering  shaft  in  initial  step  towards 

consumption  of  nickel  fluctuates  tew  weeks,  will  ever  reach  the  *^*7,*^  |  970  from  42,367  tons  of  ore  milled,  1  bringing  the  Gowganda  Mine  back 

with  steel  production,  the  trend  to-  waterline.  sorntinn^^inn^  i  average  recovery  of  $7.29  per  |  to  production, 

ward  increased  use  of  special  However,  a  new  situation  has  de- 1  pvnnnRitur^  u.  Uon,  as  against  production  totalling  i  - 


nickel  alloys  continues,  declared  veloped  at  this  well.  After  re- 
Mr.  Lindsley.  Increased  nickel  vealing  544  feet  thickness  of  high- 
prices  set  late  in  the  year  will  help  ly  productive  oil  bearing  formation. 


ually  expanding  its  exploration  1  5276,597  from  38,296  tons,  or  $7.22  :  LAPASKA  MINES 

program  since  becoming  disasso-  l  months  Arrangements  have  been  com- 

ciated  with  Imperial  Oil  Limited  year.  Output  in  the  final  !  pleted  by  Lapaska  Mines  to  have  a 


materially  to  offset  higher  cost  and  !  the  well  now  is  drilling  in  very  f**  bwome  an  independent.  It  how  quarter  of  1948  stood  at  $319,360  ,  crew  on  its  Alona  Bay,  Ont.,  prop' 
lower  grade  ore.  i  tight’  limestone  which  is  giving  r,"  announceci  inac  Koyaiiie  3.^  g55  43  ^^n.  ^  srty  as  soon  as  snow  disappears 

"  /I  -I  Tf  I,  taken  up  600,000  acres  of  •  - — 


Donaldo  Production 
At  250-Ton  Average 


■tight’  limestone  which  is  giving  r"  «Hnounce(i  tnac  noyaiiie  3,^  ggg  ^g  43  !  erty  as  soon  as  snow  disappears. 

very  little  gas  and  oil.  It  now  has  up  600,000  acres  of  -  Detailed  pro.specting  and  a  Geiger 

uncovered  86  feet  of  this  ‘tight’  reservation  for  exploration  McWATTERS  REPORT  |  counter  survey  will  be  the  first 

formation  and  Sill,  there  ;,  no  ,lp.  S,  ,on/S,d"l".lx*to  B-C-ce  .h.et  «t  „cw.tt„.  j '>'’i-«''e.  conw  announce,, 

o  e  wa  er  *He.  a  es  re-  which  extends  northward  Gold  Mines  for  1948  shows  current  ,  LEPINE  LAKE  GOLD 


J  Off  X  I  ff  a,.-  ...  e-a,  Crowii  rcscrvation  for  exploration 

uncovered  86  feet  of  this  ‘tight’ I  ,  ....  .  .  .  ,-,0 

,  a-  J  a  t.  at.  •  ■  work.  This  land  is  a  strip  108 

formation  and  still  there  is  no  sign  -  .a  ,0  •, 

-  a,  .  Af  1  ♦  a  miles  long  and  from  six  to  13  miles 


I  _  .  „  ffffffo  a  J  I  wide  which  extends  northward  1 1  LEPINE  LAKE  GOLD 

I  Donalda  Mines  reports  a  new  ^°Coring  te^ine  is  continmne  Grimshaw  road  from  a  j  579,227.  including  $75,000  ,  Lepine  Lake  Gold  Mines  Limited, 

high  for  tonnage  milled  in  March.  j,ut  if  the  water  line ‘is  not  soon  northwest  ^"ur^eiR  Sime?o?$l%S^  ’V 

At  7,124  tons,  average  grade  was  reached  and  the  formation  conti-  \  wn'r  Kf  *  i  ^  and  mill  operations  on  the  property  ■  property  which  Noranda 

0.198  02.  ($6.89)  per  ton  indicated  mies  to  remain  at  its  present  den-  !  Save  beersusprUed^^ 

from  car  samples.  During  the  last  3^  or  becomes  even  harder,  which  '‘f  X  r'li'SJ'm  ^ !  In  the  Se^St  W  J  Hosking.  I  P”P- 

half  of  the  month  shipments  in-  is  Considered  possible.  Imperial  Alberta,  Royalite  is  ®o"tmu.ng  j  I"  ^e  report.  W  Hoskii^.  |  ^  ^ 

creased  to  an  average  of  244.4  tons  u-v-  discontinue  drilling-  In  Turner  Valley  with  one  |  president,  states  that  present  m  .  completed  but  actual  sur- 

daily  with  grade  approximately  the  that  event  the  hole  would  be  closed  i  b^U^rTnCE  miSCg  tSst^^^^^  ! 

same  as  the  average  for  the  month,  i^  *_  544  thickness  nf  operating  four  rigs  on  640  1  ®®  ^  goes,  to  permit  of  a  better  interpre- 


AL  1,1^9  ions,  average  graae  was  |  g^j,^  tj,g  formation  conti 

0.198  02.  ($6.89)  per  ton  indicated  nues  to  remain  at  its  present  den 


that  event  the  hole  would  be  closed 
in  back  to  544  foot  thickness  of 


•Jil  production  value  and  net  operating  Auction.  It  is  fuliy  expected  that  v-  v-  '  Sewed  activity  he  said  ported  that  Noranda  will  start 

.((I'i  profit  before  write-offs  will  be  the  |  fggtc  will  show  this  well  to  be  the  Imperial  Oil  Limited  has  staked  _  ’  drilling  on  its  group  in  the  near 

highest  since  production  was  start-  largest  producer  yet  drilled  in  another  wildcat  well  50  miles  north  meRCT^RY  LOSS  SMALLER  understood  that  the 

.(>■,  ed  in  October,  1948.  Present  rate  Canada  Edmonton  in  its  vast  explora-  *0  <)ni  •  t  h  h  results  of  a  recently  completed 

•j':';  of  ore  shipments  is  averaging  The  nrodur five  nav  zone  at  Tm-  tion  program.  Net  loss  of  $2,203  i^s  repor  e  y  magnetometer  survey  were  In- 

!:,(•.  around  250  tons  daily  with  grade  pgriai  Schoenn  already  has  been  Announcement  also  has  been  j  “  ®°^P®  ®  |  teresting.  Noranda’s  large  block 

•;«!  holding  close  to  $7.00  per  ton.  S  isheS  as  Cur  times  the  thick"  "i«de  that  Imperial  and  the  Alberta  $21,145  for  1947.  Balance 

•  '  _ _ estaoiisnea  as  rour  times  tne  tmcK-  .ff-^ff-.  '  sheet  shows,  at  December  31,  1948,  .  „  Hiaenverv  hv  former  own. 


and  is  operating  four  rigs  on  640  '  better  in  tne  mining  industry.  With  |  permit  of  a  better  interpre¬ 

acres  of  Redwater  reseiwe  for  I  supPhes  becoming  more  plentiful  , 


production  value  and  net  operating  |  duction.  It  is  fuliy  expected  that 
profit  before  write-offs  will  be  the  |  ^gg^^  ^vill  show  this  well  to  be  the 
highest  since  production  was  start-  jarggst  producer  yet  drilled  in 
ed  in  October,  1948.  Present  rate  Canada 

of  ore  shipments  is  averaging  >j.j,g  productive  pay  zone  at  Im- 
around  250  tons  daily  with  grade  pg^ai  Schoepp  already  has  been 


Imperial  Oil  Limited  has  staked  |  activity,  he  said, 

nother  wildcat  W’ell  50  miles  north  1  mercTJRY  LOSS  SMALLER 


holding  close  to  $7.00  per  ton. 


established  as  four  times  the  thick- 


During  February  6,062  tons  of  ness  of  the  rich  Redw’ater  field  and  |  government  have  reached  an  agree-  ,  .  assets  of  $128  815  and  cur- 

ore  W'ere  treated  in  the  mill  of  1  more  than  six  times  the  thickness  !  ®  division  of  Crown  oil  |  liabilities  of  $22,934.  Pro- 


a  copper  discovery  by  former  own¬ 
ers  last  fall.  Lepine  Lake  also 


Powell-Rouyn  Gold  Mines  for  an  found  in  the  big  Lcduc  field.  The  i  to  the  north  of  ,  ’  company  in  P*®"®  ®^P‘®*’atory  results 

average  of  216.5  tons  daily,  grad-  I  Redwater  field  is  northeast  of  Ed-  |  Redwater  field.  The  lands  vlllev  arf  bringiC  in  a  ^  satisfactory.  Company  also 

ling  0.177  oz.  ($6.19)  per  ton.  Total  monton  while  the  Leduc  field  jg  |  were  explored  by  Imperial  under  a  1 3^*"  _  ,„.f  bolds  700,000  shares  of  Patrice 


are  satisfactory.  Company  also 


—  *4  .njD.'. 

—  ’s  ' 


revenue,  including  cost  aid  bonus,  south  of  the  Alberta  capital  city, 
was  estimated  at  $49,092.67  or  |  if  41  1^ 

$8.09  per  ton.  Net  operating  profit,  j  -he  expanding  production  of  oi: 


were  explored  by  Imperial  under  a  ringing  in  ^  700, 000  shares  of  Patrice 

Crown  reservation  agreement  and  revenue  an  ^  1  peator  Gold  Mines  whose  property 

now  are  divided  into  leases  to  Im-  jy®^’"-  .  5”  adjoins  north  and  east  of  the  No- 


oo.ua  per  ion.  i^ei  operaung  prom,  ^he  expanding  production  of  oil  I  T™”  A  ,,<ff 

before  write-offs  for  depreciation  ,  Alberta  finally  has  caught  up  to  i  ™  .  u-  ? 


ociore  wnie-oiis  lor  uepreemuon  i  Alberta  finally  has  caught  up  to 
and  pre-production  expenses,  was  the  market,  which  now  is  largely 
estimated  at  $3,931.81,  bringing  confined  to  the  prairies  due  to  the 
total  for  the  first  four  full  months  |  jgck  of  pipe  lines  for  long  distance 
of  production  to  $35,105.54.  l  hauls  which  make  the  marketing 


south  of  the  area  resulted  in  a 
portion  of  the  Crown  reserves  be- 
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Now  Jason  Production 
Expected  In  Summer 

Extra  freighting  crews 


i  hauls  w'hich  make  the  marketing  jg  qOO.OOO 

I  of  the  product  financially  impos-  ^ 

I  sible  in  other  parts  of  Canada  and 
the  United  States.  ^"ited  States  me 

!  Imperial  Oil  Limited,  as  a  re-  come  into  Albert 
anfi  !  suit,  has  announced  that  until  fur-  ^^®  ®”®^  expanding 

ana  •  ’  _ _  o-iH  Hffi.fflffr,  — onf  r., 


equipment  have  enabled  New  Jason  ^ber  notice  no  more  than  300  bar- 


Mines  Limited  to  effect  complete  daily  will  be  accepted  from  in- 
delivcry  of  all  new  machinery  and  dividual  wells  in  the  Redwater 


now  are  divided  into  leases  to  Im-  adjoins  north  and  east  of  the  No- 

penal  and  Crown  reserve  to  the  ^Hno^nted  to  $  5,  .  i  ^anda  area  and  is  half  a  mile  closer 

government.  A  previous  division  QITEJO  MINES  REPORT  i  *^^®  "^^ite  orebodics. 

south  of  the  area  resulted  in  a  ”,  I  - 

portion  of  the  Crown  reserves  be-  Quejo  Mlne.s  reports  that,  as  at  j  SHERRITT  GORDON 

ing  leased  by  the  government  to  )  current  j  The  Sherritt  -  Gordon  -  Berens 

independent  companies  for  bonuses  i  ^-Hiountcd  to  approximately  $15,-  I  team  may  give  consideration 
of  nearly  $6,000,000.  i  53,000  in  cash  and  the  balance  ,  ginj^jn^  „„  the  Sourdough 

#  *  41  I  represented  by  5,000  shares  of  East  optioned  from  Stanmac, 

.X  ,  .  Sullivan  Mines,  bought  on  the  open  I  -  4  J  -f 

United  States  money  continues  ;  market  for  S12  080  Directors  ^  ^  ^  drilling  proves  con- 

to  come  into  Alberta  to  assist  in  J^ve  i^en  apbroiS  on  d^^^  indicated  at  upper 

the  ever  expanding  oil  exploration  "  approached  on  different  <jriijjng  rigs  are 

tne  e.er  exp.anuing  on  exploration  occasions  re  merging  the  com-iy,..  _  in  o  oii  coz-fiffn 

and  development  program.  Two  nanv’s  Rouvn  nmnprtv  with  ad  being  utilized  in  a  small  section  of 
more  drilling  contractors  have  Rouyn  property  with  ad  i  acreage  to  secure  maximum  in- 

m^ed  in  o^ngaee  T  contr^^^^^  I  ^  formation  before  the  ice  breaks  up. 


- ^  -  "  mnvAri  in  tn  t^ntratn^  vn  nr,ntt>anf  \' - ”  - '  -  - i  lormaiion  Dcrore  ine  ICC  Dreaxs  up. 

dividual  wells  in  the  R®dwa ter  o  ®d  'H  Jo  engage  n  it  tg  m  the  best  m-  companies  are  carrying  the 

supplies  to  the  property  savs  an  f*®*‘^-  At  first  average  production  prijbably  in  time  will  en-  terests  of  shareholders  to  keep  the  o-esent  series  of  holes  to  test  hori- 

Sl“.  4on  SpanVwm  th"  o'  wa..a  this  fla.d  aad  .h.„  d„.  *0*0  “X  [ground  InUct.  LT.  to  about  <00  fe«  Pr.^l 

be  able  to  carry  out  development  der  restricted  flow,  was  about  1,000  Evansville  In  i  drilling  was  to  200  ft.  depths  under 

nrnirram  nnd  oneraie  mine  and  mill  barrels  daily  per  well.  Then  it  Ira  Vail  Turl  Of  Evansvillc,  In-  BELLETERRE  QUEBEC  the  lake 

at  full  capacity  well  into  1950  by  mutual  agreement  with  Robert  W,  O’Meara,  of  ,  Bullion  production  of  Beletcrrc  '  _ 

when  winter  descries  will  again  the  Alberta  Oil  and  Conservation  ^^XaL  ’  S  hw ’iJcoiioraUd  RAMARDO  MINES 

be  possible.  Drifting  is  continuing  Board  to  600  barrels  daily.  Now  Com^anf  in  ®’‘P®®f®'^,^  have  Financing  plans  are  being  dU- 

successfully  on  No.  1  porphyry  vein  Imperial  refuses  to  accept  more  Alberta  and  already  has  delivered  *b®'^"  “f*'®  ®bange  from  the  $1,-  cussed  by  Ramardo  Mines  whereby 

on  the  6th  level.  Raise  from  6th  than  300  barrels  daily  per  well  a  Swe^rJotir^rig  with^^^^^  515,392  recovered  from  handling  gu„icient  funds  are  hoped  to  be 

to  5th  level  is  making  good  head-  ^his  latest  action  affects  Red-  ^  O’Meara  has  brought  n  m  ®®®h*'®‘*  1°  resume  diamond  drilling 

w'ay  and  crosscut  on  5th  level  to  water  wells  owned  by  Imperial,  ’  „  .  j  .  .4.  ggnacltv  months  to  Nov-  and  dewater  No.  2  shaft  working 

driil  intersection  at  that  horizon  |  Boy^bte  Oil  Company  Limited  and  -  r.nn  4-„gi.  ember  30  1948,  wa  sreported  run-  on  the  former  Lorrain  Trout  Lake 

will  be  completed  in  about  a  week.  Western  Leaseholds  Limited.  The  01  <  ,.iuu  4eec.  ning  slightly  below  production  of  jjjng^  President  H.  V.  Arntfield 

In  addition  a  hole  put  out  on  the  I  ^®«son  Imperial  put  the  order  in  *  Z  , ,  r  ■  ^  the  previous  period,  but  it  is  the  gayg.  The  old  mine  produced  1,- 

4th  level  from  old  workings  also  i  ®ff®®t  according  to  the  official  Western  Leaseholds  Limited  has  understanding  that  tonnage  and  re-  1 083,000  ounces  of  silver  prior  to 

cut  the  vein.  Holes  put  down  from  I  statement  of  the  company  was  completed  its  third  Redwater  well  covery  have  increased  in  the  past ,  1928  from  three  claims  which  are 

7th  or  bottom  level  workings  on  "Ibat  the  current  supply  of  crude  which  has  been  placed  on  steady  four  months.  ;  no^v  part  of  the  41  claims  owned 

this  vein  also  intersected  it.  Man- !  e.xcess  of  refining  require-  production  \ylth  a  potential  of  1,471  „  ;  by  company.  The  old  workings  are 

agement  plans  further  extension  of  m®"!®  and  storage  facilities  rend-  barrels  daily.  fourth  Western  CAN.  EXPLORATION  ^  g^.,1  considered  to  have  possibilities 

the  vein  on  6th  level  following  sue-  h'-s  curtailment  of  our  crude  oil  Leaseholds  well  is  nearing  comple-  The  300-ton  daily  capacity  mill,  gnd  control  of  the  three  claims 
cesffful  development  on  7th;  open-  Pu^ebases  unavoidable.”  tion.  of  Canadian  Exploration,  reopened  permit  extending  the  deepest 

ing  of  the  same  vein  on  5th  and  |  However.  British  American  Oil  4^  ¥  V  |  early  in  March,  handled  an  average  ,  level  -  850  ft.  depth  _  west- 

4th  levels  and  later  development  [Company  Limited  has  announced  The  British  American  Oil  Com-  ions  of  ore  in  a  lo-day  pe-  1  ^ard  into  an  area  which  is  hoped 

below  the  7th.  The  rehabilitated  j  that  no  curtailment  of  acceptances  pany  and  the  Hudson’s  Bay  Oil  &  °h  us  lead-zinc  property  near  to  yield  important  results.  Drilling 

1.50-ton  mill  will  go  into  operation  I  of  Redwater  crude  is  contemplated  Ga."!  Company  team  has  completed  f  -^^‘son  mining  division  of  this  virgin  territory  cut  74 


RAMARDO  MINES 

Financing  plans  are  being  dU- 


in  June  or  July  of  this  year. 

McKenzie  ist  quarter 


1  by  that  company  at  present.  It  is 
,  piesumed  that  this  company’s  re- 


i  it.s  first  oil  success  on  its  Crown  j  tirade  averaged  2.9  per  cent  ;  ounces  silver  across  18  inches. 
[  reserve  lease  at  Redwater  and  is  I  SHd  8.8  per  cent  zinc,  and  con-  - 


fineries  at  Calgaiy  and  Moose  Jaw  preparing  to  complete  its  second  j  centrates  realized  approximately  MACFIE  MINES 

McKenzie  Red  Lake  Gold  Mines  are  not  yet  overloaded.  British  success  on  the  .same  lease.  The  |  515<000  for  the  period.  Diamond  I  After  meeting  considerable  dif- 

Ltd  renorta  recoverv  for  the  ouar-  American  buys  crude  from  Home,  first  well  on  a  20  hour  test  run  i  drilling  latterly  has  steadily  added  ficulty  in  initial  drilling,  Macfie 

ter  ended  March  31  at  $179  627  !  Anglo  Canadian,  Pacific  Petro-  produced  752  barrels,  a  rate  of  900  ie.serves,  and  indicated  ore  is  Red  Lake  Mines  has  finally  pene- 
from  18  017  tons  of  ore  milled’  an  I  leums,  Hudson’s  Bay  Oil  &  Gas  barrels  daily.  The  well  is  to  be  .  estimated  at  about  ;)00,00() .  trated  overburden  and  reached 
averaee'e’radc  of  $9  97  ner  ton  as  Company  and  Sunray  Oil  Company  acidized  to  increase  potential.  ,  ton.s.  Management  is  hopeful  of  bedrock.  President  Arthur  White 

a;.toft  ™trut  n™„s  to., to  p,.„<  stote4  The  hole  la  to  be  carrl.a 

20,310  tons,  or  $10.63  per  ton,  for  ;  companies.  Tlie  Superior-Joseph  Lake  No.  j  ^  *"  ^  P®°8rram 

the  like  period  last  year.  Produc-  ¥  ¥  ¥  1  well,  a  discovery  18  miles  south-  I  WEST  AMI, LET  designed  to  crossection  an  area  of 

tion  in  the  final  quarter  of  1948  The  previous  reduction  in  allow-  least  of  Edjnonton  is  producing  |  Negotiatio‘ns  arc  proceeding  on  !  fo^^^er^to  ^hoW  con^derab  le 

stood  at  $196,260  from  18,520  tons  ,  ables  at  Redwater  from  900  to  600  (from  the  Viking  sand  and  continues  gecunng  funds  for  the  company,  promise  A  total  of  three 

milled,  an  average  grade  of  $10.60  barrels  daily  already  has  reduced  |  to  perlorm  .sati.sfactorily.  Flow  pregi^ent  C.  T.  Young  of  West  planned'  to  thoroXhlv  test 
per  ton.  I  the  weekly  oil  production  total  of  lias  varied  from  75  to  89  barrels  Amulet  savs.  Examination  of  the  L 
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daily  through  a  very  .small  choke 
about  one-sixth  of  an  inch  in  dia- 


Amulet  says.  Examination  of  the  making  possibilities  of  property, 
acreage  adjoining  Waite  -  Amulet  Alona  Bay  uranium  prospect  ’will 


.  mv,  e.  •  Z  ...  ‘be  interested  American  group  be  worked. 

meter.  The  flow  is  being  restrict-  ;  await  clearing  of  .snow  and  _ 

■ed  to  a  minimum  for  a  30  day  test  j,  p^ing  K.V.ST  GEDULD  OUTPUT 

!  to  determine  formation  eharacter-  „egotialcd  would  not  be  contingent  East  Geduld  Mines  Ltd.,  South 
j  istic.s  and  pioductive  potentialities,  market  conditions.  Mr.  Young  African  producer,  reports  January 

^  ^  *  adds.  Sut  veys  will  precede  drill-  output  at  42,542  ounces  gold,  which 

The  Island  Development  Com-  ^  jpg  as  only  a  small  portion  of  the  |at  $35  an  ounce  would  be  valued  at 
pany  operating  in  Western  Canada  |  property  has  been  surveyed.  $1. 188,970.  During  the  month  139,- 

as  a  unit  of  the  Socony-Vacuum  -  000  tons  were  crushed,  indicating  a 

Oil  Company  of  New  York  has  BIDGOOD  KIRKLAND  recovery  of  $10.71  a  ton.  In  pre¬ 
taken  up  a  Crown  exploration  re-  ,  Bidgood  Kirkland  Gold  "vunes  re.  j  ceding  month,  from  139,000  tons 

servation  from  the  Alberta  govern-  j  ports  March  bullion  production  of  output  was  $1,478,715  or'  $10.54' a 

ment  of  94,560  acres.  The  tract  is  '  $27,069,  compared  with  $26,591  in  :  ton. 

in  the  Acadia  Valley  area  and  is  February,  for  a  three-month  total  ;  _ .  _  _ / 

about  140  miles  due  east  of  Cal-  of  .$81,268,  against  $105,698  a  year  ! 

gary.  ago.  ^ISBSSSSBSttBSStKEBKttK^ 

other  companies  with  leases  in  -  ■  UfC  Cll/>/*Kev 

this  v.'ist  stretch  of  land  from  Cal-  |  VINRAY  MALARTIU  j  B 

gary  to  Acadia  Valley  include  So-  Viniav  Maiartic  Mines  will  hold  |  ■BHHHMHHHMBHHHIIMH 


E.VST  GEDULD  OUTPUT 

East  Geduld  Mines  Ltd.,  South 


ujion  market  conditions.  Mr.  Young  African  producer,  reports  January 
adds.  Sut  veys  will  precede  drill-  output  at  42,542  ounces  gold,  which 


WE  SUGGEST 


gary  to  Acadia  Valley  include  So-  !  Vinray  Maiartic  Mines  will  hold 
cony-Vacuum,  Sun  Oil,  the  Cali-  annual  aiui  special  meetings  of 
foinia  .Standard  Company  and  sev-  ,  sliaienoldets  zVpnl  19,  to  consider 
etal  Canadian  indepemlents.  It  '  sale  t.t  .i.5sels  t,>  .a  new  company 
would  appeal  tliat  tliis  aiea  is  to  for  l,(nH>,0(H)  sliaies.  Halame 
liO  tile  .subject  of  .nn  intensive  e>;-  Kiuet,  as  of  Ut-ceinher  31,  1948, 
.  pl.iicGon  program  in  the  near  il'  .u.-  .1.':.'!  cash  .ind  cuirent  liabili- 
1  future,  .  til  -,  of  $22,613. 


ROYALITE  OIL 


GULF  SECURITIES  COiml 
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[Cobalt  revelopment 
Planned  By  U.K.  Firm 


Home  Oil  Net 
Rises  Sharply 
In  Past  Year 


I  Cobalt.  —  This  famed  old  North- 
'  ern  Ontario  mining:  town  liopc.a 
I  that  new  u.sc.s  found  by  science  for 
cobalt  may  put  it  back  on  the 


[East  Sullivan 
Ore  Reserve  Up 

Raised  About  800,000 


Leitch  Officials  View 
Year  With  Confidence 


^  At  antuial  meeting  of  Leitch 
Gold  Mines  Limited,  .shareholders 
were  informed  that  cro.sscutting  on 


Canada's  Oil  Development 
Wider  Implications  Noted 

Oil  production  from  Canada’s  the  Leduc  field  alone  will  make  a 


1,2.50,000  barrels  a  day,  the  bulk  of 
I  which  is  going  to  Europe  to  take 
I  the  load  off  American  shoulders. 

I  -More  trouble  in  that  already  troub¬ 
led  area  could  mean  shutting  off 
i  this  vital  supply.  Viewed  at  the 
w'orst.  Middle  East  reserves  might 


On  Gross  Income  2.1 
Million  Higher  at  $4.5 


Tons  to  4,372,000  ■“  started  and  that  by  mid-year  first 
Construction  Completed  information  would  be  secured  from  j  ^tiallv'domVstinn  its’impiicr-  I  shortage,  and  that  the  prairie  pro- 1  wi;t;rn^Vo;rd“s''proVemrand 

-  No.  4  vein.  Development  ore  from  i  As  far  as  he  is  concerned  cold  war  itself.  Hence  the 

neport  of  East  .Sullivan  Atine.s  this  work  w^ll  assist  in  cost  re-  ;  _  he  is  not  quite  sure  —  ,  P''i‘«aLV  sources  of  the  world’s  oil.  j  ,,,ense  of  urgency  which  drives  the 


^  „  „  upon  by  the  average  layman  as  i  a  j  Oil,  therefore,  lies  at  the  center  of 

mining  map  again.  Hope  is  based  ‘  ''  ‘  .  *■“  '  ' '  ' 

on  an  announcement  that  the  new 

Million;  Earnings  Were  j  don,  England,  win  erect  a  plant  Ltd.  foi-  year  ended  December  31.  ductions.  Dii-ectors  and  manage-  ■  j^hat  the  gasoline  in  his  car’s  tank,  ! mean  that  Canadians  |  j^g^  Western 

5  1 .7  Cents  a  Share  here  to  help  Britain  meet  her  needs  1948.  states  construction  program  ment  expre.^sed  confidence  that  the  I  jhe  fuel  oil  in  his  furnace  —  came  ‘  be  able  to  buy  Amer-  |  Canadian  oil  fields,  urged  on  by 

-  [for  cobalt.  initiated  by  the  company  in  1917  downward  extension  of  the  veins  ,  from  the  rich  Prairie  Province’s  ’!“‘°"?°bilesw,thout  quota  re- I  defense-minded  government 

Gross  production  income  of'  ‘‘There  is  a  world  shortace  of  carried  through  to  successful  which  proved  so  profitable  on  the  probably  hopes  strictions  in  the  oiesccable  future,  |  takes  the  view  that  if  Al- 

Home  Oil  Company  Limited  for  chemicals  and  salts  derived  from  completion  on  .schedule.  Costs  of  upper  levels  would  bo  .secured  with  lets  it  go  at  that.  :  ^^beir  wives  could  have  new  elec- |  Berta’s  vast  oil  potential  can  be 

the  year  ended  December  31.  1948  i  cobalt,  silver,  copper  and  nickel.”  construction,  underground  develop-  satusiactory  results.  Undersill  ^n-  __  I  trie  refrigerators  and  other  Amer-  ,  j-gaiized,  North  Americans  can 

amounted  to  $4,537,188.  up  $2,138.-  ;  says  F.  I.  Hibbard,  managing  di-  ment  and  preparation  for  the  mine  mg  Company,  adjoining  Leitch  has  ,  _  Dominion’s  big-time  oil  ’  i  ^  breathe  a  mite  easier  in  the  realm 

312  from  1947  figure.  $2,398,876.  I  rector  of  the  company.  ’’Supplies  for  production,  did  not  exceed  the  drifted  on  one  of  the  veins  right  to  g^grators  and  refiners.  It  is  full  I "°n  f  ’  i  security.” 

largely  accounted  for  by  increase  !  of  essential  cobalt  derivatives  are  estimate  prepared  in  previous  year,  the  party  wall  below  the  sill,  re-  ,  sie'nifiranr#*  tr»  thp  npr»nlp  of  thp  i  ^  ^  ..  Vege  ^  - 

in  Turner  Valley  production  and  ?o  short  that  the  British  Govern-  fhe  concentrator  started  opera- 

new  production  in  the  Leduc  Field.  '  ment  has  placed  an  embargo  on  fions  on  January  2.  1949,  and  has  K 

After  all  charges,  including  $203,-  exports  of  cobalt,  in  any  form.”  given  entire  satisfaction.  In  the  that  he  could  see  no  reason  for  ing  w'orld  peace. 

failure  to  continue  dividends  at 


Royolite  Confirms 
New  Holdings  Report 

Calgary.  —  Officials  of  Royalite 
Oil  Company  have  confirmed  re¬ 
ports  tiiat  company  has  taken  out 

the  first  level  below  the  sill  had  |  western  wells  is  perhaps  looked  I  ffifference  of  at  least  $100,000,000  |  fa^^n^oT^nds^hortile'^To'^ the  wfsT  I  600,000 

MfarfPii  and  that  hv-  iniH.x-aar  firat  i  ...  !  in  Canada’s  American  dollar  !r>ii  thapofn-o  of  fi _ f _ ’j;  I  *>-ores  along  the  Grimshaw  Road 

in  far  northwestern  Alberta.  This 
is  farther  north  than  the  Alberta 
oil  industry  had  ever  reached  be¬ 
fore  and  the  north  end  of  the 
strip  is  only  140  miles  from  the 
Northwest  Territories. 

A  recently  built  road  extends 
northward  from  Peace  River  to 
Hay  River  on  the  south  shore  of 
Great  Slave  Lake  in  the  Northwest 
Territories.  This  road  makes  the 
Royalite  acreage  fairly  accessible, 
it  is  stated. 


448  for  depreciation,  $1,400,000  for  cobalt  is  used  in  drills  welding  oP’"*®"  directors,  the  nominal 
write-off  of  development  costs,  dies,  magnets,  electroplating  capacity  of  2.000  tons  per  day  will  current  rate  of  2  cents  per  quarter. 

^ J ff4ni  TRiv  i  .  V  *  o  w  1  Kc f Q n f i o  1 1  tf  avoppiIpH  Hpplarpc  o  xi'hinli  hoH  Kpr»r»  nnncictpnt 


$701,905  for  depletion  and  $491, 1 50  j  ami  propulsion, 
for  Dominion  and  provincial  m- 

come  taxes  net  mcome  was  mO,- 3  3,„gjtg,  constructed 
056,  equal  to  51.7c  per  share,  com-  ' 
pared  with  $.501,188,  or  28.5c  per 
share,  for  1947.  Two  25  cent  divi¬ 
dends  were  paid.  Capital  expendi¬ 
ture  for  the  year  amounted  to  $3.- 
666.189. 

Home  Oil  is  Canada’s  largest 
Independent  oil  -  producing  com¬ 
pany,  states  James  R.  Lowery,  pre¬ 
sident.  Company  is  the  largest 
producer  in  iSirner  Valley,  second 
largest  producer  in  Leduc  and  one 
of  the  largest  in  Redwater.  It  is 
thus  the  second  largest  producer 
of  oil  in  Canada, 


porting  persistence  and  strength.  .  united  States  as  well  a^nd  could  ^  ^  ^  ^  ^ 

T  Snrine-er  nresident  stated  '  k  ^  ,  r  *  *■'  •  »  “  winter.  Alberta  had  struck  a  vis- 

J.  Springer,  president,  stated  well  be  a  vital  factor  in  maintain-  g^^^  j^g^  pot  of  the  finest  crude 

and  was  about  to  turn  its  back  on 
These  points,  and  some  interest-  the  have-not  provinces,  of  which  it 
ing  sidelights  on  the  oil  develop-  ^  had  been  one  for  many  years, 
ments  in  Western  Canada,  are  ..^aik  of  Canadian  ‘  self-suffi- 
brought  out  in  a  feature  article.  however,  does  not  mean 


Acme  Gas  &  Oil  Income 
Higher,  Deficit  Cut 


Income  from  Acme  Gas  and  Oil 
Company’s  royalty  interests  in  the 
United  States  increased  from  $16,- 
141  in  1947  to  $23,453  in  1918.  ac¬ 


hy  Silanco  Mining  &  Refining  Co. 

Hollinger  Net 
Cains  Widely 


be  substantially  exceeded,  declares  a  rate  which  had  been  consistent 
Pierre  Beauchemin,  president.  for  the  past  10  years.  The  1948 

During  the  past  year  an  agree-  annual  report  showed  over  four  |  Canada  Solve  Our  Oil  Prob^’  what'some  of  its  exponents  seem 

ment  was  signed  with  American  ,  >eais  per^'ton"  vXes  Ui  rough  out  I  Roberts,  in  cur-  ^  The  program  tends  rather  i  fording  to  the  annual  report  sign- 

Zinc  Company,  of  II  inois,  provid-  |  rent  issue  of  The  Saturday  Eve-  ^t  up  the  efose  postwar  into-  j  by  A.  B.  Stodart,  president. 

“f  ‘be  economies  of  the  Net  profit  for  operations  in  1948 
f "  *  *  ^  ^  I  Commenting  on  the  Halport  Gold  i  ^  ®  t Financial  united  States  and  its  northern  amounted  to  $13,867  reducing  com- 

'  JiiSrenterpririrLS  Colurn-  ^  neighbor.  Canada  currently  con-  !  pany’s  deficit  to  $28,893  as  of  De- 

«nn  nnn  ToTsTnd  J  bia  in  whicE  Leitch  holds  746,000  i  i  260,000  barrels  of  |  cember  31. 

about  800,000  tons  in  1948  and  at  .oilfields  has  been  a  hard-way  chore  ,  oil  a  day,  most  of  it  in  the  Indus-  i  During  the  year  two  wells  were 

the  end  of  the  jear  amounted  to  ,  — ^  , -  from  the  outset.  For  all  the  equip- i  trialized  eastern  area,  brought  in  |  successfullv  drilled  in  Cooke  and 

inllar.t!  1  TTr,ifoa  afofoc  fho  i  _  ”  .  .  ^ 


SILANCO  CHANGES 
Silanco  Mining  and  Smelting 
Corp.  Ltd.  has  .surrendered  its 
charter,  according  to  the  Ontario 
Gazette.  This  company  was  suc¬ 
ceeded  by  Silanco  Mining  and  Re¬ 
fining  Co.  Ltd.,  which  is  still  in  ex. 
istence  and  carrying  on  operations 
at  Cobalt. 


r  J  o>7i/  r'  X  A'i-->nnn  ananatra  n'r-a  Aa  good  valucs  hod  been  ^  j  inaiizeii  cabicrn  dica,  Diougni  m  .successfully  drilled  in  Cooke 

Earned  37  /2  Cents  per  4.3 -2.000  tons  with  average  grade  ^  |  ment  they  would  buy.  the  dollars  ,  f^^^^  ^^^^^Ues  in  Texas, 

Share,  20'/2  in  '47;  Out-'°^  ^  ^  copper,  1.36  per!_^  i^a  i‘"  Imperials  vast  bankroll  might  i  bean  and  South  America.  If  and  I  ,...1,;;.^  fi,„  t,„ihc  - - 

put  $1  Million  Higher 


I  cent  zinc,  .023  ounce  gold  per  ton, 


and  .46  ounce  silver.  Ore  bodies 
are  being  prepared  for  sub-level 


and  drilling  had  indicated  conti- i  \  “  “'p*"  |  which  the  company  holds  a  royalty 

. .  A-  •  d.  J  it-  A  ’  ^-3  \^6ll  never  nave  been  printed,  .  when  the  western  fields  reach  a**.  *.  txr  j?  i  «  d. 

nuation  of  the  vein  to  depth.  A  .  ’  «esieiii  neius  itdin  a  1  interest.  No  further  development 

when  the  decision  was  taken,  ;  nroduction  eoual  to  the  countrv's  *  i  t  j  ■  xt.  ^ 

second  vein,  tested  last  seasori,  also  1  t  1  ki-,  ,  ■  P'uuucuon  c^udi  lu  uic  L-ounirv  s  took  place  during  the  year  on  prop 

.  ,  ’  ......  , _ , _ ,  shortly  after  Leduc  No.  1  blew  in  needs,  th  s  nward  flow  s  not  ke-  :  .  .5  , 


Higher  operating  revenues,  at  !  stoping.  had  stood  up  well  in  surface  sampl- |  February  13.  1947,  to  run  a  iv  to  cease.  It  will  continue,  and '  ■  ' 

Proceeds  from  !  $9,996,745  compared  \rith  $8,935,-  Balance  sheet  as  at  December  |  JP^  ®P^  "’“p  l  be  drilled  this  year.  ;  p.p^  nearest  point  --  _  .  i  minster  fields. 


erties  in  the  Vermilion  and  Lloyd- 


sales  in  first  quarter  of  this  year  ^  277  in  1947,  are  reported  by  Hoi-  31.  1948,  shows  current  assets  of  j^be  s  owings,  e  a  c  .  j  on  the  railroad,  at  Nisku,  no  pipe 

will  net  company  approximately  |  linger  Consolidated  Gold  Mines  $56,987,  deferred  charges  of  $289,-  an  underground  devel-  |  manufacturer 

$1,500,000,  of  which  over  $580,000  j  Ltd.  for  latest  fiscal  year.  Operat-  760,  fixed  assets  of  $3,679,850  and  opment  test  when  conditions  ini-  :  venture  to  name  a 

covers  the  month  of  March.  ;  ing  profit  after  all  expenses  in-  pre-milling  expenses  of  $2,040,004.  P'’0'’®°-  At  the  Leitch  mine  labor  .  ^jeuvery  date.  .  .  . 

Production  to  date  from  com-  eluding  provision  for  depreciation  Current  liabilities  are  shown  at  :  situation  has  improved,  with  a  full 
pany’s  Leduc  wells  amounts  to  ;  stood  at  $1,081,096  compared  with  $790,519,  and  funded  debt  of  $1.- available  and  increased  effi- 
over  450,000  barrels.  During  the  j  $679,424  in  previous  year.  Tax  150,000  out  of  $2,000,000  authoriz-  |  eiency  in  evidence, 
past  month  such  production  aver-  |  pfoyision  amounted  to  $360,846  ea. 
aged  over  2,000  barrels  per  day,  ;  against  $13  <,982  in  1947.  Other' 


New  Corporate  Setup 


Springer  Sturgeon  Hope 
Exports  Better  in  *49 


Western  Canadian  oil  wdll  flow 

south  over  the  American  border:  Directors  continued  to  invest  idle 
into  states  which  could  be  supplied  ^he  company.  Marketable 

more  economically  from  Alberta  ■  securities  as  at  December  31 
than  from  present  sources.  But  j  amounted  to  $181,129. 
that  is  not  the  core  of  the  all-out  • 

drive  on  the  Canadian  prairies.  j  CAMPBELL  RED  LAKE 
“Currently  the  world  consumes  I  Production  at  Campbell  Red 

Lake  Mines  will  start  in  about  a 

with  Big  Oil,  led  by  Imperial,:”’  7"’’"’  r  -1  ’"°"4h’s  time,  shareholders  were 

which  spent  almost  $25,000,000  in  almost  2,000,000,000  of  it  in  the  informed  at  annual  meeting.  Ini- 
exploration  before  punching  down  Americas  and  Western  Europe,  tial  production  w'ill  be  about  300 


“Already  Leduc  alone  has  lifted 
Alberta’s  once  poverty-stricken  I 
government  by  the  bootstraps. 


which  average  may  be  increased  income,  including  cost-aid  estimat.  ySnMV  VYill  DisCUSS 

to  2.500  barrels  during  the  present  ^  ^*1  at  $723,702  in  1948,  totalled  $1,-  _  ^ _ ^  ^ 

summer.  i  125,608  compared  with  $466,827. 

The  total  production  from  the  8  ;  profit  of  $1,845,858,  or  37I2 

wells  in  Redwater  for  the  first  |  cents  a  share  compared  with  $1,- 
quarter  of  1949  has  amounted  to  [  008,269,  or  2012  cents,  in  1947. 

233,600  barrels.  Proceeds  from  the  |  Balance  sheet  shows  current  as- 

sale  of  this  Redwater  production  i  sets  at  $4,286,641  compared  with  nronosal  from  Mindus  Cornora- I  .  V  ’  ...  . . 

have  already  practically  paid  back  $1,034,259  in  the  previous  year,  and  |  year  orders  were  renewed,  material  1  bedeviled  by  dubious  promotions,  not-distant  future.  Moreover,  the 

the  price  of  nearly  two-thirds  of  a  .  current  liabilities,  including  reserwe 

for  taxes  and  contingencie 
106,062  against  $758,115.  W’ork 


Business  of  Springer,  Sturgeon  [its  first  successful  well.  By  the  Known  world  reserves  total  60,- '  tons  per  day.  The  company  will 
-r  ♦  idar.  r  I-  i  Gold  Mines  Limited  was  satisfac-  '  time  it  had  brought  in  the  Red-  ;  OOO.OOO.OOO  to  70,000,000,000  bar-  continue  on  with  development 

°  *  °  '7  tory  until  September  last,  when  a  ;  water  field,  fifty  miles  distant,  reLs,  or  only  a  twenty-year  supply,  [work.  A  further  $600,000  loan 

a\  *  a  sr^ic  me.  a  nn  a  shipping",  due  partly  to  i  another  chunk  of  sev'en-figure  and  consumption  is  increasing  an-  Dome  Mines  vv’^as  sanctioned 

and  special  general  meeting  on  international  stevedore  strike,  money  had  gone  into  the  ground,  nually.  Thus,  man  must  have  new  I’-'’  sh.areholders,  bringing  the  total 

pri  .  \vi  e  as  e  o  approte  After  the  turn  of  the  Hence,  this  oil  boom  has  not  been  sources  or  face  an  oil  famine  in  the  $2,230,000  borrowed  from  Dome. 

tion  to  sell  its  assets  to  a  new  com- 


xne  price  01  nearly  iwo-uiirus  01  a  (.unciiL  imoiiii-ics,  iiivjuuiiig  leserve  for  one  million  shares  -f  |  started  moving  by  truck  to  Halifax  racketeering  and  all  their  attend- j  oil  and  Gas  Division  of  the  United  [  MeUATTERS  GOLD 

million  dollars  paid  to  the  Govern-  ,  for  taxes  and  contingencies,  at  $1,-  qon  nnn  sharp®  lennid  hp  p--  ^’^d  thence  overseas.  Outlook  for  miseries.  States  Department  of  the  Interior  j  McW’atters  Gold  Mines  had  cur- 

this  year  was  good,  shareholders  :  “Meanwhile  Canada’s  Minister  of  estimates  that  40  per  cent  of  rent  assets  of  $70,227  on  December 

Trade  and  Commerce,  the  Hon.  C.  proved  reserves  lie  under  the  sands  31,  1948,  including  $75,000  in 

C.  J.  Sanders,  president  and  gen-  ;  D.  Howe,  no  fast  man  with  a  pro-  ■  of  the  Arab  states  and  the  Middle  bonds,  while  current  liabilities  were 
eral  manager  of  Canadian  Indus-  |  phecy,  was  predicting  that  by  1951  East,  an  area  currently  producing  $1,573. 


ment  of  Alberta  for  the  two  quar¬ 
ter-sections  purchased  jointly  with  ing  capital  position  was  widely  Cvoiiid”  guaraTtee'^"lki’bihtTer'*and 


which  900,000  shares  would  be  es¬ 
crowed.  Mindus  Corp.,  it  is  stated,  i 


Anglo-Canadian  Oil  Company  Lim-  higher  at  $3,180,579  compared  with 
ited.  The  average  daily  gross  pro-  ;  $276,144. 


w 

SWEET 

CAPORAL 

CIGARETTES 


make  arrangements  to  discharge 
the  mortgage  against  the  property. 


duction  of  these  8  wells  for  March  juies  R.  Timmins,  president,  cash  totalled  $33  and  current  lia-  '  Limited,  wholly  own 

was  4,000  barrels  per  day.  one-half  ,  states  in  the  report  that  without  biUties  $22,613  at  December  pjJ  -'Ubsidiary  of  Springer  Sturgeon,  | 
of  which  came  to  Home  Oil.  The  the  estimated  assistance  under  the  i9.jg.  ’  *1-"*  1  >  1  *  >  -i-p 

operators  in  Redwater  are  consid-  Emergency  Gold  Mining  Assistance 


ering  the  advisibility  of  cutting  ;  Act,  and  improvement  in  over-all 
down  the  production  on  their  wells,  .  efficiency  of  operations,  there 
if  necessary,  to  meet  transporta-  would  have  been  left  very  little 
tion  and  storage  capacity.  margin  of  profit.  Amount  to  be 

Million  Barrel  Output  received  for  assistance,  he  says, 

.  less  the  estimated  amount  to  be 


Start  Geiger  Survey 
At  Beouriv  Y'knife 


stated  that  it  had  been  found  dif- 
[  ficult  to  sell  barytes  in  the  Sterling 
;  area  countries,  which  were  paying 
I  more  for  an  inferior  product.  How- 
j  ever,  there  was  some  hope  of  over- 
i  coming  this  difficulty  in  the  pres- 


CALVERT  1622 


CROOKS  1754 


Among  the  first  to  commence  ent  year,  following  a  conference  in 
field  work  in  the  Alona  Bay  ura-  |  London. 

During  the  past  year.  Turner  pgj^i  thereon  in  tax.  is  not  suffi-  niuin  area  now  that  the  snow  is  ,  In  response  to  shareholder  ques- 
Valley  production  of  the  company  .  (.10^1  to  cover  the  increased  expen-  clearing  away,  Beauriv'  Yellow-  |  lions,  officials  said  that  the  Nova  ! 


■was  nearly 
crease  of 


:ly  1.000,000  barrels,  an^in-  diture  on  cost  of  living  bonuses,  knife  Mines,  whose  property  is  ;  Scotia  barytes  deposit  was  unique  ] 
f  almost  lOfr  over  1947  in  Emergency  assistance,  the  presi-  located  about  2^2  miles  southeast  [for  the  size  and  quality  of  the  ore-  , 
spite  of  the  natural  decline  of  pro-  dent  adds,  i.s  inadequate  to  counter-  |  of  Camray,  the  original  discovery,  body  and  for  the  ideal  location 
duction  in  the  field.  During  1948  3  continued  trend  of  higher  'rill  shortly  begin  work.  The  crew  ^  from  a  production  viewpoint.  Corn- 

company  had  31  producing  wells,  i  costs,  and  the  only  hope  for  the  "’ill  cut  lines  for  a  Geiger  survey.  :  pany  product,  they  stated,  was  re- 
with  an  average  daily  production  jndu.stry  would  appear  to  be  an  then  carry  out  the  survey  imme-  '  cognized  everj-where  as  superior. 


of  two  and  one-half  times  that  of 
the  other  262  wells  in  ’Turner  Val¬ 
ley.  Company’s  average  daily  pro¬ 
duction  for  March  was  2.400  bar¬ 
rels. 

Turning  to  development,  Mr. 
Lowerv  states  that  two  wells  are 


increase  in  the  price  of  gold. 

Lomoque  Doily  Tonnage 
Running  Abouf  1,300 


diately.  A  recent  report  states  A  by-law  was  approved,  changing 
that  the  Beauriv  claims  show  re-  the  name  of  the  company  from  ! 
markable  similarity  in  geological  Springer,  Sturgeon  Gold  Mines  j 
conditions.  It  is  believed  that  they  Limited,  to  Barymin  Company  i 
lie  astride  a  major  east-west  fault  Limited, 
zone.  In  addition  to  its  Alona  i 


The 


job  of  putting  Lamaque  Bay  property,  Beauriv  also  owns  '  Visible  Gold  Reported 
ines  on  a  prewar  basis  is  205.000  shares  of  Starcourt  Gold  :  Goldvue  Drift 


at  present  being  drilled  for  the  Gold  Mines  on  a  prewar  basis  is  205,000  shares  of  Starcourt  Gold 

company  by  contract  in  Turner  rapidly  being  accomplished  it  is  re.  Mines,  adjoining  Ea.st  Sullivan.  Re- 

Valley,  both  of  which  should  be  polled.  Prev*iously  hard  -  hit  by  cent  electrical  resistivity  surv’ey  ■ 

placed  on  production  during  the  manpower  shortages  that  dropped  on  Starcourt  revealed  four  anoma-  encouraging 

next  three  months.  No.  34  is  drill-  ■  milling  to  a  398-ton  daily  average  lie.o,  three  of  which  the  consulting  ii''i'®''^*ization  has  been  reported 

ing  in  the  lime  below  8,500  feet;  m  1946,  the  company  has  been  able  engineers  believe  to  be  sulphide  The  "C”  zone,  on  the 

No.  35  is  drilling  below  6,500  feet,  to  gradually  increased  daily  treat-  mineralization.  The  company  is  'T^O-foot  level,  at  the  Duverny 

In  the  Leduc  field,  18  wells  have  ment  to  around  1,300  tons  in  past  planning  a  diamond  drilling  cam-  Township  property  of  New  Goldvue  I 

'  ....  Mines  near  Amos,  Que.  Report' 

states  that  the  last  round  of  the 
I  "C”  drift,  34  feet  south  of  station 
C-2,  showed  three  narrow  quartz 
I  veins  as  well  as  numerous  quartz 
stringers  well  mineralized  with 
coarse  pyrite,  chalcopyrite,  sphale- 


h'.m 


U' 


\r  vft7 


been  placed  on  production.  At  weeks, 
present  2  wells  are  drilling  and  2  ^  g^equate  supply  of  labor 

further  wells  should  be  drilled  to  ^odav  and  postwar  mine  mechani- 
production  during  the  early  sum- i  ^.g^on  are  enabling  this  top  pro- 
mer.  This  will  make  a  total  of  22  ^  Siscoe-Lamaque  area 

producing  welLs  in  the  area,  i  speed  up  underground  develop- 

Balance  sheet  at  December  31,  !  ^^^nt  and  return  milling  to  maxi- 


paign  as  recommended  by  the  en¬ 
gineers. 

Ottawa  Appoints 
New  Mines  Director 


mum  capacity  of  1,400  tons  daily 
as  soon  as  possible. 


Ottawa.  —  Dr.  G.  S.  Hume,  one  rite  and  fine  visible  gold.  Several 
of  Canada’.s  foremost  geologists,  ,  .specks  of  visible  gold  were  also 
„  has  been  named  Director  of  Mines,  ■  observed  in  the  muck. 

. . .  milling  rate  was  increased  Scientific  Services  in  The  “C”  zone  is  in  addition  to 

amounted  to  $2,445,392  and  includ-  approxirnately  67  per  cent  last  year  Resources  Department,  it  is  an-  the  Stevenson  vein,  which  is  esti- 

and  bullion  production  jumped 


1948  shows  current  assets  of  $1,- 
746,856,  consisting  of  $63,824  cash, 
$1,139,081  receivables  and  $543,951 
stock  of  casing.  Current  liabilities 


ed  a  bank  demand  loan  of  $1,365,- 
000.  The  stock  of  casing  was  in¬ 
creased  from  $111,217  the  year  be¬ 
fore  to  assure  necessary  material 
for  drilling  during  the  present  year. 

On  January  3,  1949,  shareholders  of  Operating  on  a  substantially  take  over  his  new  appointment  on  ,  Louvicourt  Goldfield  Corp.  ad- 
record  December  30,  1948,  were  in-  :  higher  tonnage  basis  this  year  and  the  retirement  shortly  of  W.  B.  vi.ses  that  Elaine  Agency  Ltd.  has 
vited  to  subscribe  for  one  share  of  '  "’‘Th  a  lot  of  extraordinary  devel-  Timm,  the  present  scientific  .ser-  taken  down  and  paid  for  the  final 


about  40  per  cent  to  $2,523,292. 
Tons  milled  were  raised  from  209,- 
1 495  in  1947  to  an  estimated  351,- 
110  last  year. 


nounced.  mated  to  contain  a  two-year  supply 

Chief  of  the  Geological  Survey  of  ore  (133,000  tons),  an  official 
of  Canada,  Dr.  Hume  has  been  a  of  the  company  stated. 

member  of  the  resources  depart-  - 

ment  for  the  last  28  years.  He  will  LOUV'ICOl'RT  OPTION 


treauiiiry  stock  at  a  price  of  $9  per  opment  behind  the  mine,  the  com 
share  for  each  eight  shares  held,  :  P^oy  is  expected  to  realize  a  sub- 
the  invitation  expiring  January  21,  '  stantial  improvement  in  earnings 


I  vices  director.  block  of  62, .500  shares  at  30c  per 

A  native  of  Milton,  Ont.,  Dr.  share.  All  of  the  4,250,000  author- 
,  Hume  graduated  from  the  univer-  ized  shares  are  now  outstanding. 

3949.  This  resulted  in  the  allot-  ,  Annual  report  covering  1948  oper-  sitie.i  of  Toronto  and  Yale  and  is  a  -  - 


ations  is  expected  soon. 


ment  of  198,361  shares,  adding  $1,- 
785,249  to  treasury  at  a  total  cost 
to  the  company  and  shareholders  of 
less  than  one  per  cent.  Part  of  the 
proceeds  was  used  to  pay  off  bank 
loan  of  $1,365,000,  which  was  made 
late  in  1948  to  acquire  leases  and 
]and.s,  and  to  assure  a  sufficient 
supply  of  casing  and  equipment. 

Company  is  now  in  a  position  to 

.•arrv’  on  it.®  dnllinir  commitments  '  •  _ 


Labrador  Considers 
Nev^  Financing  Plans 

Total  amount  of  $309,457  was 
charged  to  exploration  and  other 
expenses  in  1918,  Jules  R.  Timmins, 


specialist  in  the  development  of 
petroleum  and  natural  gas  re¬ 
sources. 


New  Jason  Holders  To 
Vote  on  Capitol  Boost 


TREBOR  MINKS 

Trebor  Minco  Ltd.  advises  that 
payment  has  been  received  for 
100,000  shares  at  25c  per  share 
due  on  March  31,  1949,  and  that  an 
extension  of  60  days  has  been 
granted  on  the  balance  of  100.000 
shares  at  2ric.  Shares  still  under 


1794  James  Crooks  arrived  at 
>  Niagara  from  Scotland  and  engaged 
in  mercantile  life.  He  commanded  a 
Company  of  Militia  in  the  War  of  1812. 
He  served  in  the  Legislative  Council  for 
twenty-five  years.  His  son  Adam, 


lawyer  and  Vice-Chancellor  of  Toronto 
University,  was  appointed  Attorney-General 
in  1871.  In  1872  he  became  Provincial 
Treasurer  and  was  Minister  of  Education 
from  1876  until  his  retirement  in  1883. 
Truly  a  distinguished  Canadian  family; 


Ml 


Great  Families  Create  Great  Nations 


carry  on  its  drilling  commitments 
and  also  to  meet  any  rea.sonable 
adjustment.s  in  price  or  (  oi  lailmenl 
of  proiiiU'tioii.  .sa\.s  I’lesidtriit  Lovv- 

er>. 

Cent.  Patricio  Has  Net 
Profit  —  Deficit  in  *47 


Shareholders  of  New  Jason 

president  of  Labrador  Mining  and  Mines  Limited  at  annual  meeting  f’Pl'-'’''  7®'  '*^®’®*^** 

will  be  asked  to  ratify  an  increase 
’ll  aiiihorizcd  cajiital  by  creation 
of  .5(;0,()00  additional  .®tiare.s.  Siiii- 


000  at  $1. 


in  company’s  annual  report.  This 
compares  witii  an  expenditure  of 


ject  to  Inis  ratification  11.  K.  Ham 
will  underwntc  loo.Ooo  siiare.s  at 


SI  LLIV.A.V  OrTFI  '1' 

.Sullivan  l 'oiisoliilated  Mine.®  Ltd.  ' 
leports  tliat  bullion  output  for  the  , 


4.5  ceiil.s  each,  q'la.s  new  capital  '"'st  quarter  of  1949  amounted  to 
is  required  to  jilace  company  in  .$312,593  comiiared  with  $2.52,796 


$242,751  in  the  prcviuu.s  ycai. 
total  of  .some  101,054,000  long  toms 
of  gooil  graile  iron  ore,  located  in 
to  (le;)osits.  has  been  indicated  by 

j  drilling  up  to  the  end  of  1948  on  production,  provide  working  capi-  in  the  corresponding  period  last 

■  company’.s  conce.ssion.  This  com-  tal,  and  to  pay  for  surplus  .suffi-  year,  an  improvement  of  $59,797. 

I  pares  with  a  total  of  41,126,000  cient  to  carry  through  all  mining  This  does  not  include  an  e.stimated  i 

Net  profit  of  $345,910,  equal  to  '  at  the  clo.se  of  1947,  and  indi-  [  and  milling  operations  to  Feb-  $33, .500  to  be  received  under  cost- 
34  cents  per  share,  is  reported  by  fates  that  approximately  60,000.000  riia’-y.  19.50.  Satisfactory  ore  dc-  •'I'fl-  Tonnage  milled  during  the. 

Central  Patricia  Gold  Mines  Ltd.  tons  were  added  during  the  year.  velopment.s  continue  at  the  prop-  quarter  was  42,179  against  33,155 

for  year  ended  December  31.  This  I’residcnt  notes  that  additional  erly,  company  reports.  Improve-  last  year. 

compares  with  net  loss  of  $47,368  funds  will  be  required  to  pay  off  i  ment  cf  tlie  1.50  ton  mill  is  under  - 

in  the  preceding  year.  Production  i  liabilities  and  cover  luture  expeii-  way  with  production  scheduled  for 
in  1948  amounted  to  $1,485,273  "•‘tu'f'i  tf'  hf  *'•  l"■o.specting  .July.  Thete  i  s  already  a  substan- 

from  milling  of  111,028  toms  of  oie,  and  exjdoration  woili.  .As  all  ail-  Uai  tonnage  whn  li,  it  is 

as  agaimst  $1,000,745  lioiii  96,971  thoiized  capital  lia.s  now  been  is- I  pelieved,  Wiil  be  gic-illy  iiieiea.scJ 
toms  ill  1947.  Ore  lesei'e.®  al  year-  j  •’’Oed.  plai.^  aie  being  i  onsideied  :  py  ipg  .,iartmg  date. 

end  .stood  at  254,868  tons  compared  j  to  the  best  inetiiod  or  laising  '  - - - 

with  301,736.  ;  t*'^  requiied  lunds.  .MILLBKEN  COPPER 


1  I*  ARL  Y  in  the  1 7th  Century,  Calvert, 
head  of  the  famous  Calvert 
family,  distinguished  English  states¬ 
man  and  Secretary  of  State  to  King 
James  I,  founded  pioneer  colonies 
in  Newfoundland  and  Maryland. 

Calvert’s  descendants  took  a  deep 
per.sonal  interest  in  the  w'elfare  of 
their  settlers  by  fostering  religious 
tolerance  and  democratic  freedom 
and  by  their  encouragement  and  active 


participation  in  many  educational 
and  recreational  pursuits  which 
helped  to  unite  these  pioneer  families 
into  democratic  communities. 

The  family  is  the  corner-stont 
upon  which  great  nations  are  built. 
Let  each  of  us  strive  to  promote 
within  the  great  Canadian  family 
the  same  concepts  of  freedom  and 
tolerance  pioneered  by  the  Calvert 
family  over  three  hundred  years  ago. 


IordCrvert 


KIRKLAND  I.,^\KE  | 

KiiKlamJ  Lagf  Golil  Mining  Co. 
Ltd.  IcpOlt.4  bullion  OUlptll  ful  ItiV  I 
quailci'  vndvij  Maicti  31  at  $326,' 

[  266  f/oin  iniiling  of  24,160  tons,  an  ' 
j  a;'ciagv  iccowiy  of  ,$13  53  ptr  ton, 

1  as  against  proi.Uiction  valued  at  I 


J  Calvert  ^ 

( ,MotuURoyal  ii 


CaW^ 

GIANP  RESERVE 
C«MkiM  tUMrtm 


Old  Homestead 

CANADIAN 


- - -  Second  diamond  -  drill  liole  at  .$374,700  from  2.3,378  tons,  or  $16.03 

BIDLAM.AQI  K  DRILLING  Millbren  Copper  Mine.s’  property  in  jier  Ion,  in  tlie  corre.sponuing  quar-  i 

Diamond  drilling  'A'ill  cominenee  Kami.skotia  ha.s  returned  core  ,  ter  la.«t  year.  Output  for  tnc  final  t 

of  $111  8.55  agaimst  $81,825.  Work-  within  a  few  days,  .shareholder.s  of  showing  ehaleopyrite  al  a  depth  of  |  quarter  of  1948  .stood  at  .$297,216 

ing  capital  was  higher  at  $1,162,-  New  Bidlamaque  Gold  Mines  were  129  feet,  President  G.  C.  Wilson  from  23,501  tons,  an  average  of 

S84  tompared  with  $968,456.  ,  informed  at  the  annual  meeting,  .slates.  $12.65  per  ton.  i 


Balance  .sheet  shows  current  as¬ 
sets  at  $1,574,239  ((inijiared  with 
$1,0511,281.  and  current  liabililie.s 
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I  Stock  Exchange  Record  —  Montreal  and  Toronto 

—  Week  X^iMled  April  12th —  I  “Week  ICnded  April  l2Ui —  I  —Week  Ended  April  I'Jlh  — 

Etirrent  Last  Price  Euiieiit  Last  Price  Current  Last  Price 

High  Low  Lliv  Hate  STUCK  High  Low  Sale  Change  Sales  High  Low  l)iv  Itute  S'lUCK  High  Low  Sale  Change  Sales  {  High  Lr  w  lilv  Pate  STU(!K  High  Low  Sale  Cliange  Sales 
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1^*4  I0?4  .tift  Ashdown  lljirdwjtn*. . . 

•lO’i  ,,  Inf,  'IVl.,  <*(uii . 

•ftO  . .  Ini.  D<»,.  pn  f . 

12^4  Iff  2  SI  fKI  Adas  Steels . 

7'>i  Int.  -Anfo  lilcrtrir,  coin,  . . . 

7*4  ..  ..VI  Do..*'.A” . 

Jft  ft  .tiO  Auio  I’ahric,  . 

7't  1*,'  .40  Do..  ••IV . . 

10  17  $1,00  RatesA'Innes . 

2d  1ft’ j  S1.7f)  Hathurst  PajuT,  •W’.. 

0’4  4'  *  Inf,  -tlo.. '•|V . 

47  3ft’,.  $3,00  Brafty  Rro.-.i . 

li*7  SO,(X)  Beidina><'or(icrili . 

pi7  Ififl  S7.(X)  Do.,  prrf . 

11  ft  .00  Britfium  (ilovr.  . .  . .  . . 


22  23*8 

KKt’^  101 


17*4 

24  21  >2 

20 >4  20 
22  Ht*4 


Do.,  prrf . 

Dominion  Brniicr. . 
Doni.  <  ’on! .  prrf  ...  . 

Doin.  DalrifVi . 

Do.,  prrf 

I )oin.  I .nuinrciiim.  .  . 

Doin.  I'oundrirs . 

Dorn,  (ilass . 

Do.,  prrf. . 

Dorn.  Magnrsiutn . 

Dorn.  Maltin'^ . 

Do.,  prrf . 

Doin.  Oilr-lol ii . 

Dorn.  Srofti.^h . 

Do.,  prrf . 

Dom.  S»|uarr . 

Dom.  Sfrrl  A  <  ’onl.  “H  ’ 

Dom.  Sfore.s . 

Dom.  Tar . 

Do.,  pn4 . 

Do..  V.T  . 

Dom.  'I'rxfilr . 

Do.,  prrf . 


24 ’2  24 ‘2  21 '2 

20 ’2  '2ft  20 

.  .  M2fi''*  .  . 

1  1  ’  2  1  1  H  1  1  ’  J 

107*4  017*4  107'4 


17'  1 

81.(10 

Do.,  prrf . 

.  517 

«17’ 

41', 

38*)  82.00 

Bril  'rrlopboMP . 

.  11*4 

41  * 

IK 

81.00 

Brrtr.'iin  tX  Son?!,  “A". 

.  517 

al9 

.5')  .20 

Do..  "H  ’ . 

.  Wi 

,i7 

«» 

8  .40 

Biltmoro  Hat . 

.  W'j 

lift 

ni'i 

81. (K) 

Do..  •■A" . 

,il8l 

12 

10  ... 

Blfir  Ribbon . 

.  io'j 

10' 

71  '  i 

48  82. V) 

Do.,  prrf . 

.  48 

48 

4-  '4  1*»0 

+  ‘  ‘i  UOfMi 


Blue  Top  Brrwrrj’. . . . 

Bowes  Ltd.,  "A" . 

Do..  ••B” . 

Branrl  A  Millen . 

Brantford  ronL,  rom. 


*'.“) 

81 

30 

Do.,  pn'f . 

.  W5') 

"27  ’ 

20', 

18'  . 

82 

(X) 

Bfiiiiilian . 

.  2(l'4 

19?) 

20 

-t- 

17'- 

14'  . 

60 

Brrwrr.*!  «L'  Di^tillrr.-*. . 

.  (d4*4 

nl7 

21 

81 

(X) 

Bt  it(lit  A:  C'o..  3'.  G . . 

13") 

1 2 

81 

(X) 

B.A,  Bank  Noir . 

.  I3'.2 

iii') 

i3'; 

-t- 

•24*4 

22 

81 

(X) 

H.A.  Oil . 

■22'.. 

27*8  24*4 

f»0'..  H7 


1 1 4  !I8 

370  17t 

♦  3*iJ 

]fl3  02 

J7’i  J.»«4 
7  ’  ,  4 

33  27%' 

34*4  12»i 


.0377  Do..pTT'f . 

S4.fXt  B.f*.  Kleriric,  pref . 

....  Do..  4*4',  prrf . 

.30  B.(\  l  orrst  Pirnl  ..  . . 

.7.7  B.f '.  Parkers,  ".X  " . 

Inl.  Do..  “B" . 

SI  .00  B.C.  Power,  “A  ” . 

r)o.."B’ . 

B.C.  Pulp  A  Paper.', , . 

|7.fK)  Do..  i>ief . 

....  Brown  Co . 

Arr.  Do.,  prrf. . 

SI. 20  Brufk,‘'A' . 

.30  Do..  "H' . . 

SroO  Building  Proil . 

Jht.  Burlinston  Steel . 

....  Burnett . 

.4.7  Burrani  D.  D. . . . 

.70  Buttrrfl.v  Hosiery . 

.8ft  Caldwell  Linen . 

SI  ..V)  Do.,  1st  pref . 


08*4  fl8 
3  2% 


3*1^  :vi 

02*  2  02  *^ 


12'4 

81  .(K) 

Doin.  \X’ooII»'n« . 

IJ% 

I2'4 

12', 

18’.; 

81  .(8) 

Donnaronn  1’aiM‘r . 

20 

I8'4 

IS'4 

97 

84 .  .50 

Do.,  prrf . 

f>fti 

096*4 

ft' 8 

.80 

J)ofmrll  A:  .XJtidjsf  . .  .  . 

57 

fi7  *  , 

II  (XI 

Do.,  prrf . 

1)12 

«17 

81  (81 

Donoliijr  Brw. , ,  .  , . , 

«I8*) 

20 

81 .20 

Drvilen  I’ajirr . 

•20' . 

20 

20 

!!{)«*(  Kootrnov  J’owrr. . 

«2  (K) 

li". 

Do.,  prrf . 

527 

</30 

.60 

I'insfrrn  Strrl . 

ft’  2 

$1  .(K) 

Idisv  ^VasJ)ing  Machinr 

1)2 1 

«24 

17%' 

$1  (K) 

l'/<l«lv  l^njirr . 

16’., 

1.5*, 

16 

12', 

Int. 

J'ilri'trolfix  7)r)) . 

12*2 

I2'j 

12% 

HtJ* 

SI  .(K) 

iMDpitt'  BraH.s . 

20 

20 

20 

81 .00 

I’aianfH  A’  Hr, it.  J’roil.. 

17*4 

15' 4 

17% 

10', 

..V) 

I'xpiitablr  JJfo . 

M0«4 

fill 

81  (K) 

J^smonil  Mills . 

(d  t?) 

ift 

81 .04 

I'ji1abrook«.  prrf . 

Ift 

ift 

Ift 

.60 

Int. 

I^'nirchild  Ain’rafl . 

.W) 

.60 

.(K) 

14 

81  (81 

I'aniofis  I’layrr:* . 

n% 

37 

14 

itH 

33 

81  .50 

Fanny  Farnirr  fSbojis., . 

33 

3.3 

,X’  ^ 

J-rtirml  (train . 

6 

6 

6 

102' 4 

Int. 

Do.,  prrf . 

J08 

107' ; 

108 

ft 

Int. 

I'ibrr  Prod . 

w*) 

"O'i 

..V) 

l>o.,  prrf . 

("8 

oft 

J' ittinRa  l3fi . 

57%' 

nR 

.60 

Do..  "A  ’ . 

Id  1 '  i 

ol2 

I..50 

Flrrf  Aircraft . . 

J  ,ft7 

J..50 

1 .97 

6 

J’  lrory  Bissell. . 

56  ’ ; 

o7’i 

16 

SI  (X) 

Do..  pr**f.  .  .  . 

516 

«17 

20*4 

Inl. 

I'oni,  Clrta.'<  "A" . 

22*; 

21?, 

22*4 

22 

ini. 

1  >4)..  ('las.s  “B  ’ . 

f73() 

,27 

I'or.  I’owrr  Sre . 

.‘27 

.27 

4 

Da.,  prrf. . 

54 

(i6 

24 

81  to 

Foi inflation  (  o.  of  ( 'an. 

2.7’' ; 

23*; 

Int. 

Fi  n  arr  ('ova . 

27  *  R 

97*2 

Jni . 

Do.,  prrf . 

97', 

97', 

97' J 

.5', 

..V) 

I’lriman  13<J . 

f>ft 

nt! 

84 .  .50 

Do.,  prrf . 

I.R8 

oft2  ’ ; 

3.7*4  17*4  1.7*4 

4 ’ 8  4  'ii  4 ^ti 

28%  28 H  28*  i' 

33*4  13  3314 

3»r  3»i  3H 

7'.»  7H 

M  I  *4 

M3’2  ol4*i  .. 
.30‘'i  .30*  i  no’s 


J7’; 

1(1') 

.80 

Do..  2n(J  prrf . 

Hfi' j 

017 

■3', 

10 

Can.  Brrati . 

•3'i 

•3'i 

.3') 

8ft 

84 

84  .V) 

Du.,  “A  "  pref . 

87 

87 

87 

73 

43 

82 .  .50 

Do..  “B’*  pref . 

541 

o43 

2ft’- 

23 

Can.  ( 'einrni . 

24 

23 

23'-) 

30 

11.30 

Do.,  prrf . 

2H>) 

5>7*.) 

•.17  h 

*f» 

.60 

Can.  ( Viishrd  Stone. . . 

/)<) 

23 

is') 

.80 

Can.  Al*  Dom.  Sugar..  .  . 

21 

20%' 

mi 

•It 

Int. 

<7Tn.  1  loorinj?  J4t(J..“B’ 

M7') 

n48 

28 

2(4 

81  ,.V) 

Can.  LorKinRs,  “A’’. , . . 

2fi') 

26') 

2«'i 

88  $4.. 70  Do.,  prrf . 

fXI  87  $4.00  f;nirLfd..pref . 

18  10’a  SI. ‘20  Cinfineou  Power.. .. 

1  (¥\  ’  i  1 02  %  S7 .00  I  >0. ,  .7  pref . 

lIO’s  l(W>a  S>..Vt  I)o..7‘2%prc‘f.., 

2’i  1.75  ....  Cien.  Bakeries. . 

17*4  ..  Inl.  Cien.  Products . 

100  So.fHt  Do..i>ref . 

17’ »  J4  .80  Grn.  Steel  7\ ares. . . 

102%  $7,00  Do.,  prrf . 

10.3  07  S  t  .fXt  Goodyear 'Lire . 

.73*4  7014  $2  fXt  Do.,  pref . 

10*4  O’  2  ..V)  Gord.  MrKav,  "A”. 

22  ..  Im.  Do..‘B  . . 

20  SI  ftO  Grafton.  “A" . 

JO  14  Int.  Ct.  L.  Pat>er . 

40 ’i  38  $2  V)  Do.,  pref . 

18  17’ i  Inl.  Gt.WiHfCoal . 

rt’4  Jni.  Gt.  West  Kelt . 


17*2  17’2  17’2 

104  »i  102  *i  104*2  -i-  1*4 

100 100%  !(«•%  —  ’  2 

2*4  2*4  ‘2’4 


. .  2*4  2 

. .  o17 

.  .hlOO 


1 1  *4  It  *4 

00*4  IfX) 


72 

.vu; 

,V)'i 

5ft’  ; 

flIO 

518 

rt22 

51ft*; 

n20 

17 

14% 

14*) 

40 

3ft*; 

.'t9*) 

j6' ; 

16*; 

16'4 

40  II. V)  Do..*'B’' . 

2t  20  .  80  Can.  Iron  Voundries. . .  22 

JO  17  .mi  Do.,  pref .  tl7 

6’j  ..70  Can.  Marhinery .  Mi 

7iO  43  $2  (10  f'anada  Malting .  48 

10  0  .frf)  Can.  Nor.  Power .  0*, 

34  31 ’  .j  I1..70  Can.  Parkera.  “A” .  32’ 

lO’i  17  .70  I')o..‘‘B’’ .  1.7*i 

08’ 2  07  $4  .70  Can.  Safeway,  pref . 

2  "  ^**L  Can.  Starrh .  7 

fiH  Inf.  Do.,  pref .  607 

It ’4'  12,%  $1  .(X)  Can.  SS.  lanes .  13* 

.3.8  3.7  S2  .70  Do.,  pref .  37 

22  20  $1,2.7  Can.  Varnish .  h20 


O’i  OHi 
32*%  32*'i 
1.71^  15*4 
0O8 


5  2  ^4 

17  14% 

I0.%  .. 

20 

0%'  8 
]4*a  ]3*« 
12  0^ 

13  II 
*00  07 

10 >i  17*4 

0%  8 


I.-l'-i 

L2 

.80 

Can.  X'inejrare . 

.  ...  13 

12?) 

7ft’*. 

84  18) 

Can.XXirr  Ar.  ('able, 

’.A”  579 

o8() 

28 

25 

Jnt. 

Do..  ‘  B  ' . 

...  2R 

28 

6’ 

Jnt. 

Can.  Bakrrira . 

...  55' 2 

n7 

!»l 

ift 

82  00 

('an.  Breweries... . 

...  21 

20") 

2.3' j 

20 

In). 

Can.  Hronjtr, , 

«>•»  1  • 

20 

10.5 

](X> 

8.5.00 

Do.,  prrf . . 

...5102 

20 

1.5') 

81  '2.5 

Can.  ('aimers . . 

•  17 

16 

27 

23 

81  (81 

Do.,  lat  pref.. .. 

...  2.3') 

23 

IR 

15') 

.m 

Do..  2n<l  prrf. . . 

...  IH') 

16') 

12'i  .80  Can.  Car  A  Foundry. 

17H  11-00  Do.,  ••A  ” . 


...  Great  West  Saddlery..  . 

.20  (Greening  Wire . 

D.OO  (tyi>9uui . 

Inf.  Halm  RraM . 

M.OO  r>o.,pref . 

..70  Ham.  Bridge . 

ftO  Hamilton  Cottons . 

Inf.  Harding  Carfmts . 

11  -fXI  Hendershot  Pa|mr . 

17  no  Do.,  pref . 

It  00  Hindr  A*  Dauc  h  Pai)rr., 

-00  Ifolden  Mfg.,‘'A’' . 

Int,  Do..  "B” . . . . 

.  Holt*Benfrew . 

17  (K)  Do.,  pref . .  . 

..70  Horner  ".A  .  r.W . 

Int.  Hotel  De  l.a  Salle . 

12  (XI  Howard  Smith . 

12  (to  Do.,  pref.  . . 

Int.  IIubbaH  Kelt . 

II  .V)  I>)..  •A  ” . 

Int,  Hiimheratone  Shoe . 

.20  iiunta ('andies,  “A". . . 

.20  Do.,"B'’ . . 

Int.  Hydro-Klerlrir  Sec . 

.50  Imperial  Oil . 


!02  S7.0:)  D.»  ,  -  H  prrf  «430 

27  27%  Sl.IXt  l)o.4%pr»f.  .  .  20  20 

3%  ..  jMornaon  Bra.-^s. . .  /•.’  ut 

11*4  8%.  .70  Ml.  Uoyal  RireMilU.. .  t»  8 

,  ,  23  ‘20’4  .80  Murphy  i•nints.  com  .  .  /'20’i  f»21 

38  )|  34*4  S2,(X)  National  Brrwerir> ...  .  38%  37 

%  42  40  SI. 77  Do.,  pref .  41  41 

11%  JO  .fKI  Njit '1  i^rug,  prrt .  Jft*4  Jft 

8  ♦»  ..V)  Do.,  r-oiu .  8  8 

1 1  *  ii  12%  fKt  \ni  Kiiial  <  tHK-ers .  J2%  12 

28’ j  27%  II  . .Vt  Do.,  pref .  28  27 

17  I7’  2  .tKI  Nat  1  Hosirrv ,  “A” .  . .  .  J7  10 

17  17*4  2ft  Do..“B  ‘ .  17  10 

34  27*  j  ..  Nat.  Sewer  I*ii»e,  “.X’  3|  30 

23’;^  20  SI  .70  Nat.SterlCar .  21  2fl 

01  103  $7  (10  .Neil.^onV.  prrf .  J03’  .  Jl»3 

23  21  SI  tX)  Niagara  Wire .  22’i  21 

75*  .’d  Int.  Noramla  Mines .  .■)7'4  74 

Jt%  f»  ,  Nf»rth  Star  Oil .  AH'*  ,iH 

•7%  ,  ,  Int,  Ik).,  pref .  07%  »j7 

20%  18  SI  . Oil  Nova  Scot i»  Ligiit .  A17  0I8 

ttO  .10  .  Ik).,  "richls” . .77  .17 

11%  .  Sti  (Xt  Do.,  pref . MMI*4  . 

n  O'li  Inf.  Nuclear  Kntrrpnse.s.  .  .  10' j  tO 

23  20  Sl.(Xt  Ogilviellour  .  22  22 

73  172  $7  (Xt  Ik)  ,  pref .  172’ 1  172 

..VI  .7.7  Int.  f)nt.  Beautv  Supp .  ,,  «1.2 

13’ j  .  Sl.(X)  Do  .  pref'. .  «12 

20  18  11  (X)  Ont.  Steel  Profl .  AlM’ii 

331’^  ..  S7.(Xt  Do.,  prrf . (d20’4 

7  7  ,(XI  Orange  CrusI) .  0  7 

47  42*4  Si. (XI  Otfaw.i  Llerfrir .  44*4  44 

22  P.t ' 2  .00  Ottawa  L.  H.A  Power.  21 ’2  21 

02%.  ..  $7  fX)  Do.,  pref. .  102  102 

42*2  30%  Inf.  !*agr  Hersrv  I’tilme.  . .  .  41’*  40 

20  .  80  I’afonMig* .  20  20 

32  .  $1 .40  Do,,  prrf. .  720  .  . 

2(t'2  18%  .  .  Paul  Ser\ire  Stores .. .  /dH  el'.t 

03  tXt  S.i. Of)  Penmans  Liimtnl .  f'3  03 

47  .,  lO.fXt  Do.,  pref .  147  117 

*ti  7' 2  .27  peoples’ (  rerlit .  Mi  oti 

20’j  Ini.  Phf)to  Engravers .  20  20 

42%  30’4  $2  (Xt  Powell  Hi\er .  30’ j  .30 

10*4  13  Int.  PowTr(V)rp .  10*4  1.7 

1!  107  S0.no  Do.,  prrf .  107  107 

57_  .72  $3.(Xt  Do..  2n.l  prrf .  771 ’2  «73 

12%  11  Int.  Pressefl  Metals .  11 ’2  II 

00  41t’4  Int.f  Price  Bros .  71*4  .74 

tt7  $4.(Xt  Do.,  prrt .  07  07 

11*4  JO’j  .00  Pn)\ int ial 'Lranspoi t . .  .  711 ’4'  oil 

0*2  7*4  ..V)  Purify  Klour .  7  7 

72*4  47  S3.(X)  Do,,  pref .  47  47 

17%  10  $1  .(Xt  Quel)er  Power .  10%*  10 

22%  12*2  ....  Que.  Pulp  A  Pnt'er.  pref.  22’.»  21 

11  8*4  .(ft  <41  lebfr  Telephone .  8*4  8 

0*4  8%  .00  ytfinteMilk.’A .  #^*4  oO 

3%  ..  Jni.  J>o..“B' .  73 

•7  20  Int.  Regent  Knitting  .  727  f/28 

Sl.mi  Ik),  pref .  727%  <»20 

18  17  Si  (Xt  Reif  man  s.  pref .  714  rlO 

^t  15  Jnt.  Reliance  Grain .  17  17 

7*2  0  .00  Renfrew  Textiles .  Ml  rfi 

-O  .  •  ....  Renold-Covenln- .  o2ft 

30%  2!t  12  (Xt  Riverside  Silk. ’'A  ....  .30  30 

17  13’;  Int.  Do..“B” .  13*%  13 

40%  30%  S2.(Xt  Koberl.son  P.  1 .  738%'  oil'.i 

48  lU  .Vl  IK.pref .  747%  .. 

11%  HI  .40  Robinson  Cotton .  oil 

12  JO’2  80  Robinson  I.ft tie .  710’2  oil 

17*4  ..  11. (Xt  Do., “A” .  717%  olO 

0%  O';  .00  Rolland  Pa|)er .  7’*  7 

04  81  $4  27  Ik).,  pref .  84  81 

P*  10%  Int.  KuHsell  Industries .  17  10 

(X)7  ..  S7.(X)  Do.,{)ref . 

(kl’j  KXt'j  $4  27  Saguenay  Power,  pref.  .  10.1%  103 

10  7  ,  .  St.  Lawrence  Corp .  "'2  7 

22%i  Pt’4  $2  (Xt  Do,,  1st  pref .  20%  20 

14*2  .7.7  lk)..2ndpref .  12’*  12 

24  23  Sl.mt  St.  Law.  I  lour  .Mills..  .  723 

47  143*4  S7.no  I>o..j)ief .  143%'  143 

80  7ft  $0.00  St.  Law.  P  .  l.d  pref.  .  .  7ft**  7ft 

43  3fl*4'  12,40  Do  .  2nd  pref .  43  42 

lO’j  10  ..V)  Sangamo .  10  10 

1ft  $1.20  Sarnia  Bridge .  7l7 

10  14%  .80  Searfes.  "A  ' .  717  nlO 


102%.  .. 

42*2  30' 


I  *32 

I  20*2  J8% 


I  20*  i  . 

42%  30*4 
10%  13 

11!  10.7 


on  4ft ’4 

ft7 

11*4  JO*; 


74*;  74'; 

ft7  IC 
711';  #in% 


ft'.  O'; 

ft4  81 


43  3fl*; 

10 'j  10 


710'2  «I1'» 
717%  olO*; 


723 

143%'  143*4 


INVESTMENT  YIELDS 


I  (Supplied  by  Oswald  A:  Urinkwatcr) 
|)i V.  App.  X  III. 

rate  price  P.C. 

.Miiiniiiiiiip  .  2. Oft  .73  .3.<7 

Iiic.,  lAtin  . .  2.07  7.1  7.i)(l 

BnlhiiiNl.  ••-V”  .  L.ifl  P.)',.  7.0:t 

Inc.,  I'Alni  .  2.‘27  Ift%  11.73 

IL  C.  Power.  “A**  l.Otl  20  li.I7 

liritish  AincricHii  Oil  l.fift  22’%  4.41 

Bra/ilinn  rnictioii  2.0ft  20  lO.fOl 

Bell  Telephone  .  2.00  41’;  1.81 

lieldiliK  Lorticelli  ..  .  (i.OO  ]7fl  3. .'At 

lintldliiS  Prtxhicls  1.00  2!l  7.71 

(.an.  BreNNeries  ...  2.00  2!  ft. 72 

Ctni.  Broii/»»  121  22  'i.f  1 

Can.  (!»dji!ie\e  l.to  2I’|  t)..7S 

(  an.  ( .oiiverters.  “A  '  .77  Ii  0.27 

Can.  Cotloos  .  2.20  47  4.1)8 

Inc.,  i:\tra  2.8(t  47  7.ft7 

Can.  A  Dr)iii.  Sugar  ..  .80  2ft  I.Ofl 

Cftti.  l  orging.  “.X”  1.7it  28  7  37 

(3in.  Koroign  Inv.  ..  3.(X)  28  10.71 

Can.  Mal(in;{  .  2.f)ft  48  1.17 

Inc..  Extra  .  2.7ft  48  7. *21 

Can.  Steamships  ...  LOO  13*;  7.77 

Can,  Vinegars  . 811  13  0.10 

Inc.,  E.xlra  .  ...  .ti7  L'5  7.31 

Cjili.  Wesliliglifttise  .  .  2.00  77  3.0.» 

(7)11.  (ihiss  ....  1.70  23  (i.72 

Cons.  Smelleis  .  3.f»0  ft.','-.  .1.14 

Iiic.,  ICxtia  _  H  IM)  ft7  11.34 

C.skshiitt  .  1.00  13%  7.27 

firuwi)  <7>rk  2.00  37  .5.71 

Doni.  lli  itlKe  .  l  .'iO  34’ J  ’1.17 

Itic.,  I'.xtia  .  2.20  34*- 

Dom.  loiindiles  ,,,.  1.(0  27  7.(t0 

Dom.  (.lass  .  1.00  3.8*.  2. .7ft 

Inc..  lAtra  .  1.(0  38’J  3. (>3 

Dom.  Textile  . 00  II  7.47 

Inc.,  Extra  . 87  11  7.73 

f'amoiis  Players  ....  1.00  1(’i  7.02 

Lonndution  .  I.IO  20  7.38 

Inc..  Extra  .  1  ftO  20  7.31 

Hudson  Ba>  ..  ....  7.00  |7  II. 1 1 

Imperial  Oil . 70  IS'%  2.7(1 

Impt'i'iai  Tobacco . 7o  14  3. .>7 

Inc,.  Extra  . 00  14  Li8 

Internnlionnl  Coal  ..  2.fHi  ,30  0.07 

•Int.  Nickel  .  1.00  32' .  I.'.12  I 

Inc..  I'.xlra  .  2.00  .32'-  0.17  i 

Tnt.  I’etc . 7(t  ft’.^  7. '20  | 

%ike  of  the  WikkIs  .,  1  f*0  23  (’.10)1 

Lahatt  .  1  Ot)  2ft  7.ftft  | 

Eaiift.  J.  A.  .  LOft  1ft  7.20 

l.aiira  Sccord  . 80  17  7..33  I 

Maclaren  Ptiper  .  2  00  :r»  *.’3' 

Inc..  Extra  .  2.'27  3ft  .7.77 

Molson  .  1.00  31  2.!M 

Inc..  Extra  _  1.70  31  I  1l 

National  Breweties  2.00  38  7*20 

National  Steel  Car  ..  L7’l  2it' *  7.3»2 

Inc.,  Extra  .  1.77  '20';  S.73 

Soranda  . t.Ofl  77  7.27 

Dgilvie  . LOO  22  I...7 

flntJirlo  Steel  .  1.00  20  7 dO  ' 

Ottawa  L.  H.  A  P.  ..  .0(t  21  2.80  I 

Penmans  . . .3.fi0  fi3  4.70 

Powell  Bivrp  .  2.00  .37  7.41 

Inc.,  Extra  .  2.30  .37  0.21 

r»rice  Bros.  . .  1.00  71'^  T.ftti 

(tiiehee  Power  ...  l.f'O  I0'i>  0.()(i 

St.  Lawrence  Klonr  1  fio  2.3';  (i.HI 

Shawinigan . 1.20  27  l.Sft 

Sled  of  Canada  ..  .  3.0(1  83  :.,(d 

Inc..  Extra  ..  .  too  83  4.82 

Soutliam  .  1.00  1ft  .*'.;() 

Soiitli.  (Tan.  Power  ..  1  2o  18  o.no 

Wahasso  .  1.00  IL,  ♦;.77 

Walker  Cl . 2.00  2'.’.  7  84 

Wilsil  .  LOO  13  7. .70 
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Canadian  Active  Bond  Prices 


Government  Bonds 


High 

I>otv 

HIT. 

Hate  One 

Maturity 

Bid 

Asked 

1(1.5',) 

192*4 

noin.  of  Can. 

3  .1  nii 

.1". 

15. 

5n-.5l 

102'," 

162-% 

164 

1911% 

Doiii.  of  ('Uii . 

.3  A  O 

Del. 

1, 

49-.52 

KMI'/j 

101 

i9.5‘;( 

199 

Doai.  of  Can.  . .  •  • 

•■!'.*  1-'  A 

I'e, 

1, 

50-52 

162’>4 

163’, 4 

111.5’, 

192 

Doll),  of  (ian . 

.3  M  S 

Ma. 

1, 

52-.51 

1113?^ 

161 

IlMi'.s 

191'; 

1)01)1.  of  (^an . 

.3  .1  D 

.III. 

1, 

50-.5.5 

lIH'ii 

Hin, 

166 

192% 

1)0111.  of  Can . 

.3  M  .N 

No. 

1, 

53-56 

1(1.3% 

161 

Kid-'') 

|99>(t 

Doll),  of  Can.  ... 

.3  M  N 

.Ma. 

1. 

19.57 

162'i 

163 

KIR  'i 

BUI’'*; 

lioni.  of  Ciiti . 

3  .1  D 

.1". 

1, 

53-58 

162',(, 

lll2-% 

KI.S', 

191  % 

Doin.  of  (Jail.  . .  •  • 

4',i  M  .N 

N". 

1, 

49-59 

I"l% 

165 

99% 

Doll),  of  Can . 

.1  .1 

.la. 

1, 

50-.59 

162') 

i"’2% 

l".5 

99  % 

D.iti).  of  (inn . 

.3  .1  D 

j". 

1, 

57-60 

llllTs 

1()2-’4 

H'ly; 

199'4 

D«)iii.  of  Cun . 

•I',  .1  1) 

Jii. 

1, 

5(1-66 

1(I2'4 

I’KM, 

166 

97% 

Doni.  of  (Jhii . 

.3  M  Slj 

I’crpPtual 

991.'. 

IIIOi) 

1(1.5 

190 

Dorn,  of  Can.  . . . 

3  1  A 

Fe. 

1, 

19(i2 

I'll 's 

101% 

1".5 

199 

Doll),  of  (Jan . 

.3  M  N 

.Apr. 

1. 

1963 

I(MI?4 

HH’.j 

KMI"') 

99% 

Doni.  of  (Jan . 

I'i  M  N 

Nfiv. 

1, 

19.50 

IIM) 

1(10 ’A 

tut’. 

100 

Djin.  of  (Jan . 

3  M  S 

5»cpt. 

1, 

64-66 

10(1 'i 

101 1* 

Railway  and  Navigatian  Bands 

I  ".3 

97 ' 

r.m.  .Steamship, 

3'i  M  M.5 

Mar. 

1.5, 

19.57 

99 

101 

99’, 

97 'J 

Call,  Steainsliips  . 

4  (i  111.5 

Dee. 

15. 

1 9li6 

9R 

IIM) 

1112 

C-iii.  I’ac.  Illy.  .. 

3',i  p  A15 

Icb. 

la* 

1'J.51 

1112 

l(l3 

132 

19.') 

C.  P.  It.  4  Perp. 

167 

110 

127 

19.'.’, 

C,  N.  II.  (D.  (i.i 

4'i  MS  CNT. 

Sept. 

1. 

1951 

I(l5’i 

l.'Iu’r 

117'- 

C.  N.  It.  (D  (i.) 

4',  JDIS  CNL  dll. 

15, 

19.5.5 

117"i 

l'2R'.. 

19.*,G 

C.  N.  It.  (D.  ti.) 

.".'i  AOI  CNL 

(let. 

I, 

1969 

10.5 '.5 

ICC  . 

191% 

C.  N.  It.  (D.  (i.) 

3  .1.11.5  C 

.Ian. 

•5. 

19.59 

HH-'s 

lOO", 

99% 

C.  N.  It  (D.  (i.) 

.3  .1.13  C 

.bill. 

3. 

1966 

lOII'.i 

ioi 

Provincial  and  Municipal  Bonds 

The  following  quotationa  ar«  furfimhed  by  The  Inveetmcnt  Dealers'  AssociatiMi 
of  Canada 


86. M  z.\ llicrta  . . 

•3',%. 

1 

.bine 

1964 

1011.511 

S8.99 

.SI  hr  It  a  . . . 

1 

June 

1977 

10 1.60 

I9ft..')9 

Bi'itisl)  Coltiinbi.i 

. .  7 '  0 

1 

Sept. 

19.5.3 

197.99 

119..*>()  xBriti>li  (JuluniJf’a 

1 

Oct. 

1973 

1I2.'2.5 

97.90 

British  CoIuinJ)ia  . 

.4  :vo 

15 

Dec. 

191)0 

98.79 

199.(19 

.Manilolta  . 

...  i'o 

2 

Jan. 

19.50 

199.90 

198.99 

.Vviiiitulia  .  .. 

4 '  - a 

15 

Drc. 

19.56 

115. MO 

ftJl.dO 

New  Brunswick  .. 

...  JLo 

1 

Mar. 

1961 

9:1.99 

lll.COxNew  Hruiiswick  ., 

4':.,ro 

15 

April 

1961 

IH.MO 

9R.no 

Nova  Scotia  . 

..  ‘Vo 

2 

Nov. 

19.56 

99.27 

191.7.') 

Ontario  . 

4 '-Vo 

J 

June 

IV-XO 

191.77 

199.99 

Oniai'io  . 

:v  n 

1 

Srpt. 

J9.77 

199.77 

1 29.99 

Ontario  . 

i'/o 

1 

.Nov. 

19ft9 

129.99 

91.99 

Oiilaiio  . 

2  •  U  e 

LX 

.luly 

1977 

92.79 

91.99 

Out.  Ilvdro-Elrct. 

P.  2','c 

1 

June 

1971 

9:1.27 

92.60 

I'l'.  Iidwai'd  Island 

:v'o 

1 

Aug. 

197ft 

98.79 

BMi.Oft 

(Jiirhrc  . .  . 

1  %  'Ja 

1 

Aug. 

19.5.S 

198.77 

9.S.(r9 

Uuelice  . 

J'rt 

1 

fell. 

1962 

98.79 

.s;?..',9 

Sfiskatchr^N an  . . .  , 

(  "o 

1 

Aug. 

]9ft9 

98.79 

89  0(1 

Sa.skatchcwan  . 

ML.MtIPAI. 

1 

Aug. 

19.58 

I  "5. '25 

98.99 

(Ti.'ii  liillelowM 

3':,ri 

1 

•Iiilv 

19.52 

ftft.r.o 

I9j;..'.9 

Hall  la  V  . 

') '  o 

1 

Jiilv 

19.52 

19:i..79 

JlKI.ftO 

Hul!  . . 

I  , 

1 

M.iy 

19.72 

10:1.99 

98.99 

I.rvjs  . . 

.7 '  n 

I 

Mar. 

19.7  4 

191.99 

197.99 

.Monclori  . . 

7'  0 

2 

.luly 

19.51 

197.99 

.S9.,'.9 

Montreal  . 

.  0 

I 

Nov. 

1971 

89.79 

199..')9 

Ottawa  . 

4'-/L, 

1 

.liilv 

1919 

lll9..7n 

j99..‘i9 

Ollc|)CC  . 

4’  'Cc 

I 

Oct. 

19.56 

J99..79 

.S9..'.0 

St.  B'lpllacc  . 

.  3.  .3’).  I',, 

'll 

Dee. 

1977 

8(1.79 

116.(1(1 

St.  John  . 

4>-^o 

L'l 

April 

1971 

117.(1" 

199.79 

Ihroc  Bivrrs  . 

4'  .% 

1 

.Nov. 

1950 

11)9. .79 

]().S.99 

X'ancofiNcr  . 

•  •*'  0 

1 

,\  pr. 

19(’)7 

B)8.99 

191.99 

XXfstiinxiiit  . 

i'o 

1 

May 

1951 

191.99 

S;(..')9 

Wintlsf)**  . . . .  . . 

3'./;, 

31 

Dee. 

1977 

91.99 

IK). 91) 

Winniptfz  . 

4'./,i 

1 

Ap  1  il 

1961 

121.99 

X— J»nyahle  Canada  aiul  New  York,  r— Payable  Canada.  New  York  nnd  txndoi 


ft  *4 

H'i  —  '4 

1787 

16') 

81  .181 

Scythes . 

1ft 

Jft 

1ft 

UOi 

n*  J  —  1 

KX) 

27’  » 

23?) 

81.2.5 

Do.,  prrf . 

hJ.) '  j 

10* J  -x)- 

27 

SI. ‘20 

Shaw.  XX  atcr  Ac  Powrr. 

24  >4 

11  —  I  •) 

48') 

4.5', 

82.(8) 

Do,,  prof . 

4ft  ’  { 

4ft  *4 

49%  -r- 

12'. 

11 '4 

77 

Shea’s  Brrw . 

11*4 

1l‘s 

11»4 

17 1; 

]7f;  _  1; 

fiO 

1ft’  , 

.80 

Sherwin  Williams . 

/.MB  . 

n'J'J 

147 

149 

87.(8) 

Do.,  prrf . 

J47 

147 

117 

I7'i 

1.5') 

81 .00 

Sicks'  Brrwprfes . 

17 

K.’. 

1ft*;  — 

17 

17% 

St  no 

Du..  \'.r . 

17 

17 

17 

nl  j.X 

I.( 

II") 

Int. 

.Silknit . 

11*4 

11") 

11*4  — 

81)  2ft  2(1% 

4.7';  47*;  47*2 


22") 

19'i 

lilt. 

Can.  Celanese. . 

•  22 

21") 

21') 

.39 

361) 

81.7.5 

Do.,  pref . 

.  -37") 

37 

.37 

— 

22') 

21') 

Sl.(K) 

Do.,  pref . 

.  22 

21 

21?) 

— 

13 

11 

.75 

Can.  Converters,  "A' 

.  MO') 

oU 

)-3") 

13'.', 

Do.,  ('B  " . 

.  fd.3 

47 

46 

82.80 

Can.  Cof  tons,  com . . . 

•  47 

4ft 

47 

+ 

27') 

SI  20 

Do.,  prrf . . . 

.  275) 

27') 

27}.) 

28 

24 

Int. 

Can.  Dretige  A  Dock. 

.  2.5  ^ 

24' a 

24  5) 

— 

32 'i 

30 

81.(8) 

Can.  hairh^oks,  com. 

.  32»'i 

.31 

32 

13.3 

Sft.fX) 

Can.  Fairbanks,  pref. 

.M31  ‘i 

ol37 

33  $2  (V)  Ik)  ,  pref . 

I  ft*;  ft  .0  Silverwmoil  Dairy . 

I  7%  7*4  Int.  Do.,  “B  ” . 

'  ft7  ftl  $7  (XI  Do  .pmf . 

2(1'  1  $1  2ft  Simon  A  Son.« . 

UX)  "  ft8*;  $7  (X)  Do.,  pref . 

.30  20*2  Inf.  SimiiBon.  “.X ■' . 

2»)‘;  22*2  int,  J^..  "H' . 

I  ftft'2  ft7  S4,.V)  l'k>..pref . 

2ft  17  SI  (X)  Southarnt'o . 

!  Ift*;  17’j  SL2(t  Southern  (Vn.  Power. 

n2'2  HI  K'  00  Do  . pref . 

1  .4ft  .38  ,.  .  Soutlnnounl . 


13 'i  11*; 

•’ll  2rt,'i 
22.'.  21.'’. 
17'.'  >•'>'* 
•.72  .TO 
•M'i  r) 
UH 
II?)  !' 

22  IS?  2 

178?)  171 
81  7fi 

.V)  ;i 
JOI  95 

.'14  25 

29 

2.0(1  1..50 
15')  12') 
149)2  142 
JOI 
85 

17')  l.T) 
2  (K)  1.00 


R1  ft.5?) 

](il. 30135 
Ki 

20  10 

.34  3?) 

.-.3  .50 

25  23') 


.75  Can.  JmxxI  Prr^ucta. . ,  7%  7  T*.^ 

Sl  .(X)  Do.,  “A" .  MO*;  nll%'  .. 

$4.. 70  Do.,  pref .  75  74 ’2  75 

$.3.(Xt  Can.  Foreign  Inveat.. . .  27%  27’-  27’; 

$8.00  Can.  Gen.  Elec .  227  227  227 


7',' 

ft*.; 

6'% 

Do.,  prrf . 

h7 

"7") 

7  ’  i 

ft 

.40 

Slantiani  Chemical .  . 

6") 

6*. 

6")  ... 

.  1617 

255) 

24") 

81  00 

Do..  4''n  pref . 

25,1) 

27 

25  —  !) 

.7.35 

8:1 

82 

85  (X) 

Do.,  pref . 

.  582'. 

17?) 

16 

Int. 

Imperial  X  arnb^h . 

M7 

n  1 7  ?  2 

1ft 

Standard  (’Inv . 

.  514 

♦31 

81.50 

Do.,  pref . 

5.31') 

to},' 

71  ' 

Jnt . 

Stan«iard  Pavtng.  . . . 

.  9") 

ft’ ;  —  ’ 

h  7:19 

22 '7 

j'j') 

11.70 

InH.  Acceptance,  “A”. 

22 

22 

22  , . 

177 

22 

20'.) 

.62'. 

Do.,  prrf . 

.  21 

21 

21  -r  * 

;  :i89 

!)7 

$7.00 

Do,,  prrf . 

596 ' ; 

flftft 

41. 

.49 

Stand.  Rndit) . 

.  54 ' ) 

III"; 

85 

i'l') 

84,2.5 

JDo.,  prrf . 

8.3 '  J 

83' 7 

8.'! '  i 

10 

.(X) 

Stnnlry  Brm  k,  “A  , 

ft '  •> 

ft».> 

9'i 

.'.9 

«') 

7 

..V) 

lo^rrsolLMachine.  . . . 

7 

7 

7  —  *4 

4% 

.40 

Do..  "B".  . . 

7*4 

7?# 

7%  -t  ' 

,  2.V) 

ft 

8 

.40 

Inali.s  .John . 

8") 

8") 

8")  +  '4 

430 

17 

1:1 

89 

Strdmnn  Bro.'* . 

.  5I4". 

nM% 

7« 

8.3  (8) 

Intercity  Baking . 

57.5 

84 

78 

8.3  (8) 

Steel  of  Canada . 

.  84 

83 

84  -  ' 

.  1X)."| 

8?) 

ft 

Inl. 

Jnt.  Bronrr  Bowtiers, . 

7 

ft 

ft  —  I 

227 

86 

81 

8.3  (8) 

Do.,  prof.  . . . 

.  82*. 

81  ’v 

83'.  -  1 

(iJ9 

24 

to') 

81  .50 

Do.,  pref . 

HI") 

Ift’i 

Ift'i  —  'i 

Strilinn  ( 'oal. . 

.  MO 

tllO'  8 

Can.  (ten,  investment.,  Ift'i  Ift’  j  lft% 

(%n.  Gen.  Sees. .  537’;  oHO 

(?an.  Ice  Machinery.. .  .  57  ao’/a  •• 

Can.  ind.  Alcohol,  "A”.  ft%  ft*(2 

I)o..“B’ .  ft%  ft%  ft»; 

Can.  Induatries .  20);  lft%  1^% 

Do.,  pref.- .  174  171  171 

Can.  Ingersoll .  578  08O 

Can.  Int.  Invest.  Tniat.  3.%  3%  3% 

Do.,  pref . .  594  oftft 

Can.  Light .  530  a35  ,  ;  •  , 

(•an.  liocomotive .  32  31  *'4  31% 

(Canadian  Marconi .  1.7.7  L()7  1  ft7 

Can.  OilCo .  13*;  13*2  13% 

Do.,  8%  pref . 5111  ol42 

Do.,r)':oprpf .  ](X)  100  100 

Do..4'’fPref .  581%  n83’; 

Can.  Pae.  Rly . .  14%  13%  14% 

Can.  P.  A  P.  Invest. ...  ] .  .70  1  2.7  1  25 


ft*;  9% 
ft*;  ft*; 
lft%  19% 
171  171 

080 

3%  3% 

oftft 
a35 

31  *'4  31% 
1 . 07  1  ft7 


..V)  .'20 

](X)  74 

7  (» 

•  14%  13«i 

2.7 '2 

14*;  12'; 


J23  (1.7 

J8’2  17% 

8*2  (L% 


100 

31%  28% 


Can.  Pae.  Rly . .  lH 

Can.  P.  A  P.  Invest. ...  ] .  .70 

Do.,  pref .  11 

Can.  Silk.s  Prwl .  522? 

Can.  Virkeis .  84 

Do.,  prof . Iftl  31 

Can.  \Vailpa|)er,  “A ,  51ft 

Do,,  "B” .  Jft 

C.  W.  Lum%'r .  4 

( 'an.  XN’e.stinghouse.  .  .  .  73 

('an.  XX'.  B.  Boxes,  “A”  24 

Cnrdy  Corp.,  "A” . 

Cassidy’s  Ltd .  10’ 

Do  .  pref .  11.7 

Caielli  I'oofl  PnKl .  530' 

Ik).,  pref .  17 

Celtic  Knitting .  5ft 

Chatco  ISteft! .  10 

Do.,  pref .  Mi’ 

Chalcau-Gai .  5ft 

Circle  Bar  Knitting... ,  8 

Do.,  "A” .  51ft’ 

Cinzano.  ron» . 61  .(X) 

Do.,  prof . . . . . .  54 

Claude  Neon . 40 

Do.,  pref . 8.7 

Corhrane-Dunlop .  ft' 

Do.,  "A” .  513'; 

Do..  pn‘f. .  .  524 

Coekslmtf  Plow .  14 

Collingw()o«l  'Perm .  58 

Do.,  pref .  Wt 

C’om.  Alrohot .  3*, 

Do.,  pref .  ft’  , 

( ’on».  Bakeries .  5ft?. 

( 'on.  J)i\ .  See . 30 

Do.,  pref .  1.7 

Cons.  Lithograph .  527'; 

Con.s,  Min.  A  Smelt... .  97 

<  'onsol.  Paper  Corp. ...  IHL 

Cons.  Pre.'^s,  "A" .  7' 

l)o..“B” .  52 

Cons.  Textile  Mills. . . ,  5ft % 

Do,,  pref .  518 

Consumers  (ia.s .  1.70 

Conatimers  Glass .  23?  j 

Corrug.ated  Pai)er,  com.  20 

Do.,  pref . 6]()0 

Cos.  Im|)erinl  Mills. . . .  30 

Craig  Bit .  7H 

I7o..pref .  58*4 

Crain  Ltd . Mi 

Cn>wn  Cork  A  S4*al,...  537’^ 

Crows  Nest  CosI .  47*ji 

Cub  Aircraft  . .-TO 

David  A  Lrere.  "A  ”...  52ft' 

Ik)  .  •■B“ . .  ...  8 

Davix  Dm) f  her.  "A  ”..  , .  22 

lk)..‘B  .  8 

De  littvillaiul .  5B) 

Disliei  Ste*'! .  7  '  j 

|ki..pn*f .  ‘24 

Disf ill»'iw.S)Mtgiams.  .  .  .  I.7** 

Dom.  .Xnglo . 51  l(t 


Iftl  30  Iftl  07  Iftl  .30 
51ft  017 

Jft  Jft  It) 

4  3%  3% 

73  71%  .71 X; 

24  24  24 

aWH  .. 

10’ ;  10*4  10’ ;  • 

11.7  115  115 


10  ft%  If) 
Mi  ’ ;  «7 

5ft  «()%  .. 

8  8  K 

51ft’;  rti8’;  .. 


107%  . . 

:tft  31’; 
1.70 

9';  8’i 

2fl%  24 
78  4ft’; 

i(w*;  101 

13  9 

7ft*;  70 
15%  13*; 
8%  8 
72 

I  12'i  .. 

no 

!  i(>  i.'i'j 


24  19?) 

29  2:i 

UiO  l.'.<» 
■."2  7«) 

19‘)  lfi'2 


II  1(1 

old 

.9»)  ;t*) 


wi'ii  nio'i 
I1I8 

l.jO  149 

23 'i  2.3 

20  19 

6100  alO:i 

30  .30 

r’%  r.'i 


7  (i '  i 
in;  11 
Ki'.  14J) 


10  9') 

7'j  (i.'-it 

19*4  l(i'2 

9.->  92 

98')  94 '2 
I.'.*)  Id'-. 

14'.  8 


h-,y,  12'* 

'j8  91 


Int.  In'errolonial  ( 'oal .  n30 

*8  00  no  .  prof .  6120' 2 

Im.  Int.  ( ‘oal  A  <  .'oke.  .  /<2I  02*.) 

51. ftO  Inter.  Metal  Ind,,  "A  ’.  23  2-3 

$4  .V)  Do.. '  A  ' pref .  lOO'i  KXt’j 

$4.00  Inter,  Milling.  4 ‘r  pref.  . 

Sl  .ftO  inter.  Nickel .  32’.t  32 

S7.(Kt  Do  .  pref . 5143 '4 

.  .  Inl.  Paints .  <i(* 

Jl  .(Xt  Do.,  pref .  24  24 

$4.00  Int.Pai>er .  72?;  71 ’4 

S4.(X)  Do.. pref . 5101  al04 

..70  Int.  Pete .  ft';  ft 

...  Inter.  Power .  73%  .“)3 

$1  (to  Intern.  Utilities .  ]3%  13*; 

Int.  Inv.  Foundation .  8  8 

53, (X)  Do.,  prrf .  72  52 

$1.00  Jamaica  Pub.  Sen'ice.  .  12';  12?; 

$7.00  Do.,  pref . 5107 

.80  Journal  Pub.  Co .  5.70%'  a73’^ 

52. (K)  Kelvin.itor .  ‘27  25’ j 

SLOO  L.iKatfs .  20  20 

.tiO  J.ake  of  Woods .  23  23 

$7.00  Do.,  pref .  LV)  l.Vt 

...  Lamlterf  .Xlf .  7*4  7*; 

Si  (X)  Lang  A  Sons .  18*;  18*4 

$L(M)  Langley  Ltd.,  pref .  545  <j.7.7 

.80  Laura  Seeoni .  15%  15 

Int.  Lawson  A  .lone.«,  “.X".  .  1ft  lit 

.  .  .  Do..  "B“ .  510% 

1  m .  I  A'KR  re .  pi  ef .  522 

.20  l2e)  \’  liros .  5.7 

Sl  .tXt  D*vvisBri)«  .  14  14 

....  Limlsa.N.  C.  \\ .  0I8 

Int.  Do,,  pref . 5113 

$L(Xt  Lohlaw. ‘■A’ .  28  27% 

Sl.fXt  Do.."B’ .  28%  28'i 

54. (Xt  Loews 'rheatres,  preL.  .  570 

.(iO  Ix)n<lon  Ho'^iery .  57 

.80  Do..  "A” .  510%  oll’i 


J(X)';  KXt' J 
32  32*^8 


ft  ft’s 
.73% 
13*;  13% 


11  ft'; 

20  18 


....  12; 

70  7% 

777  1.07 
120  17% 


$1  .(K) 

leowney’a  Ltd . 

17’; 

It?) 

.60 

McCalK*  (irain.  "A" . . 

8?) 

8") 

.40 

Du..  "H  " . 

57  H 

ftft 

.MacKinnon  Steel . 

7'j 

7  ’  • 

S.'i.tX) 

Do.,  pref . 

WO 

S2.(X) 

.Marl.ari  n  l>.  A  P _ 

53.5' , 

"36' ; 

..70 

Mac.XIillan.  ” . 

ft%' 

9>j 

70 

Du..  "H  . 

7 'd 

7 

Inl. 

Mailman  ( 'orp . 

16%' 

1ft'  V 

85  01) 

Do.,  pref  . 

ft4 

92 

Int. 

Manitoba  Suuar  . 

/>ftft 

rtt(X) 

Int. 

Maple  leeaf  ( ianieiiM.  . 

Ml'; 

(i20 

Int. 

Maple  Leaf  .Milling  . 

9') 

ft' : 

.80 

.Maritime  Pel.  ck  1  el . . 

.70 

Do.,  pref  . 

18 

IK 

SI  .(K) 

.Mns'^ev  Harris . 

20') 

20 

81  25 

Do,,  prrf . 

27 

20!) 

bit. 

.Maxwell  Ltd . 

56' j 

"7 

Int. 

McCoIl-l'rontrnjic. ,. , 

I3J) 

1.3!) 

Sl.fX) 

Do.,  pref . 

ftft 

96 

Melchera . . . 

n.) 

.lio 

Do,,  pref . 

12 

12 

Mercnr>’  Mills . 

7 

bTa 

71*;  tft.% 
17*8 


10%'  14*; 

28 '2  27*4 
II »;  ft%» 
14  12 

1  50 

24  22 

35  30 «; 

32%  30% 
•175 

38*;  3ft*. 
23%  20' J 
100? a  95 *j 


43 ’.i  39 
28*2  . 
25%  27*4 


517'2  '’18 
517*2  <*18 
590%  «ft3 


52ft 

528*4  <'2(* 
20  *8  2(t 

520*,  o2I' 


.70  rl.  prof . .  ...  5’-  .* 

$1  V)  Sfowell  Screw  .  ".X  ...  .  17  17 

Do..  ‘  B .  3  :i 

$2  -TO  Suj)ertpst  fVie .  o4» 

$1  fX)  'LainblMi  Ltd .  27  27 

$2  (X)  ^  Do.-Vref .  551 

Thsxers.  rom . 

$2 . .70  Do.,  pref . 

'rheatre  Pr«))) .  52' j  e.'i 

$1  0)  Thrift  Stoieo .  513'^  oI5 

..V)  'i'lp  Top  Canners .  5ft  uIO 

,00  Tip  Top  Tailors .  518  0I8' 

.40  Tookes  Bro.s . '/(i 

ftO  Toronto  I'Jevafois .  ft*4  9 

Tnt.  Traders’ Kin.,  "A  ” .  517*2  '’l^ 

Inr.  Do..  "B ’■ .  517*2  <*18 

$4  . .70  Do.,  pref .  590%  «93 

S7  .fX)  Tueketts  Tobacco.  prt*f.  IftO  IfKI 

Int.  Twin('ity .  57  o7 

$2  .70  Do.,  prof . 

Int.  rniontLasCo .  1ft  ft 

SL(X)  I'nit.  .Xmisemcnls,  ".A"  530 

Sl.(X)  Do  . '  B" . 520 

81. . V)  I'niteri  Corp.,  “A” .  528*4  <'2ft 

$1  (X)  I)o..“H  ‘ .  2(1' 8  20 

Int.  United  Di.^itUlrrs .  520*)  o2l 

S3.0C)  I’nifetl  Fuel.  “.X  .  .'0'  _.  .70 

Do,.  ‘fV .  17*8  17 

.  .  Unite<l  See .  18  18 

Int.  I  nii(‘d  Sit'd .  7*4 

*1  (M)  XiauLltl .  25  27 

$.7  (XI  Ik)..piel . 5101 

$1.25  Virginia  Dare .  520  <r22 

$1  (Xt  Wabnsso  ('otton.**  ..  .  14*i  M 

Inl.  Walker  (Hiram)  ti. AW ,  25*«  25 

Int.  W.aterous  littl .  (♦’.>  ft 

.80  Do..  "A" .  12*2  1-’ 

....  Western  Grain . 51  (K)  fjl.25 

Western  (iro<Ti .  22  22 

$2  (X)  Do.,  "A” .  5.Ut  t;31 

$1.40  I)o..pref . 5.30  0.32 

$7.00  West.  Kootenay,  pref .  ,5170 

$2.(X)  Westecl  Prod .  38*4  .’8 

SI. 00  Weston's .  2Pk  21 

54.. 70  Do.,  pref .  ftft’4  (15 

$1.00  Wilsil  Ltd  .  18'-  18 

.ftO  Wilson.  J.  (’ .  511  ' '2  0I2 

.  .  Windsor  Hotel . .  13  12 

Inl.  Wtnnii^eg  Eleetne.  “A  ”  37’;  .32 

$.7.0(1  Do.,  pref . •  ftft  ft8 

$7  (X)  Wootl.  Alex.  A  J..  pref. .  5115  uIl’O 

$2  (Xt  Wootis  .Mfg.  Co.,  com. .  519  t/3.7 

Sl  .ftO  XX  ool  Combing .  518  oJO 

Int.  York  Knitting,  "A”.. .  .  «(> 

.  ,.  Do.."B’ .  52 '2  «3 

Int.  Zellers .  41';  41 

SL.V)  Do..ft'rprrf  .  27*2  27 

$1.25  Do.,5'ipref .  2i7' 


Ahilibi  . 2..7n 

Abitibi  .  1..7fi 

.An^jlo  Cnnadlan  .  2.25 

Belding  Uorlicclli  ••  7.0(1 

(?no.  Bronze  . .  .7,00 

•  inn.  Eeiiimt  .  L.'IO 

(  .•111.  S'lejimslilp  .  2. .70 

(lull.  (x)Uoiis  ........  1 .20 

Ljin.  Intliisl fie*;  7.fi0 

Can.  I'airl){Miks-M«*r'*c  G.flO 
(’.ommeiTKif  .Xleuhol  ,  40 

Dominion  Glass  ....  1.10 

Dominion  'lexlile  ...  7  fni 

Gtillneati  Power  .  .7.00 

Genenil  Steel  Ware  .7.00 

Howjml  S’mith.  Pref.  2.oo 
Imperial  'lo!>arro  ...  .29. 

Ind.  .Xeerpttmee  ’  7.00 

Lake  t»r  Ihe  Woods  7.00 
Massey-Harris  ...  12.7 

Na(i«)nal  Bitweries  ..  L7.7 

:);.iilvie  .  .  7.00 

Ottawa  L.  II.  A  P.  .  .7.00 

Penmans  ...  ft.tm 

Power  ('orporation  .  (i.oo 
Price  Bros.  ...  4.110 

Sherwin  Williains  .  7.00 

Steel  of  Canada  3.00 

Inc..  IT.xtia  ..  LOd 

Soulliern  ('.an.  Power  (l.OH 
Tttckett  Tobacco  7. Of 

XX’cst  Kootenay  Power  7.0(1 


BANKS 

Bank  t)!'  (  tunmercc  .. 

Inc..  lAlrji  .  ] 

Bjtiik  Ctiii  Nat . 

Bank  ot  Montreal  .. 

Inc..  LxBa  . 

Bank  of  N.S . 

Inc..  L\tra  ..  1 

ft  ininioi)  Bjtnk  ...  1 

Imperial  Bank  ....  ’ 

Bo>al  Ban’)  1 

Bank  of  Tr)r(-nlo  ....  1 

Itic.,  U\lra  ..  1 


THE  WINNIPEG 
STOCK  EXCHANGE 

QLOTATIONS  AMI  TRANSACTIONS 
FOR  WKKK  ENDING  MAR.  26th,  Utl9 


7.00  LT.7 
7. (If)  110 
L.'IO  28’^ 

2. .70  ;:() 

1.20  27 

7.fio  IftN 

0.00  no 

4tl  7% 

1.10  31 

7  00  ini) 
7.(m  lot 
.7.00  1(12 


REALTY  BONDS 

Bid  Asked 

Acadia  Apt.,  Us,  1979  .  ..  97*,; 

.Xdeiaide  Sheppard,  7‘s.  T.S  81 
Abwaiider  Bhig..  (i,  19li2  75 

Xnentn  Place.  \'s,  19.7ft  ..  83 

BaMotir  Bi'altif's.  t.  19ft3  .  87  z  .. 

Bay  .\.  Gar.,  Kt  -Mtge,  M7  77 


7.00  172 

.7.00  U(.3 

ft.  00  1:17 
(i.oo  in 

4.110  97 

7.00  1 1* 

3.00  8.3 


CORPORATION  BONDS 

UTILITY— 


.Xn>!lo-CnnndiHn  Oils  fJd.  ft. 00 

^17  1  .Xshdowii  Hartiware,  11.7.')  12.f»0 

‘L“'J  !  .Xshdown  Haitiwaie  Biles  . 

’‘•33  i  litaxci  i  iic  Ins 
^  I-  Besiver  l.unilier,  Pref.  29.00 

4.22  lleavcr  Lumber,  ‘*.X"  18.70  20. .lO 

l.M  (  Beaver  Lumber,  (ami.  20.00  *23.2.) 

4.90  (all).  |„s..  .-<10.  P.V.  19.00  .... 

‘1-37  n:a)).  liMlemnity  Sio  IbV.  .. 

■1-'27  Ceiihal  Nor.  Airways,  “A*’  -  1j-70 

7.07  Ceiihal  Nor.  Airwa.xs.  **B’*  ...  3  fni 

•^•38  ( .()mpa;;tiie  l  oiiciere  de 

4  fi3  Mai)ll?)l>a  Lid.  .  ..  22.00  2S  fV 

f-27  (7)1  rtt^jiled  I'tiiter  Box 

•I.07  CrescePt  C.reamerx.  Pltl.  . . 

4.87  j-cderal  (train.  PPL  -  107  70  'lo.oo 

4  33,  I't-drral  Grain.  «>(an..  ".X  ’  ''.o-' 

5  D  (iiral  Wesl  (  cial  .  l'-.’27  l'•.70 

L’2  ;  lireal  \V?  st  Life  Assce.  JIL.tlO  )2...o:t 

L93  I  c-.reat  West  Saddlery,  Com.  9.70  lo.tMi 

3.i'1  i  Monaivl)  Life,  30D  Pjiitl  .  10.7,00 

1.32  I  Nor.  Cun.  Ml;le.,  Units  .  IS.OO  19.00 

•7  3  i  Northern  1  rtisl  . 

412  North  Star  Oil,  Pfd .  7..70  7.7.7 

4.21  I  N«))  tl)  Star  (til,  o(nn .  8.77  8.8.» 

j  Beliance  Grain,  Vo  Pfd.  . 

Beliame  ffiHh),  Onn .  17.00 

1  Sliea's  Brewery,  “A"  11.70  11.77 

3  ‘ -J  I  Sox t't'ejgi)  Lile.  2.")'7  Paid  41.00 

4  *"  I  Traders*  Bnildin^  Xss..  n.  19  (to  21.00 

4J*‘^  ;  Unit,  (irain  (iroweis,  “.X*  18.70  Ift.OO 

3- 07  Western  Breweries  .  ..  21.00  27.00 

3.81  \\,.s(<rn  Grain.  ITd .  Jl.f’O  2.'.. 00 

*•^3  I  Western  (irain.  o(nn.  LOO  L2.7 

4- ''0  W'rslern  (ir?)eers  Class  -X"  i’.tt.tm  .3;:.77 

•'  ‘O  WesliTU  (irocers.  Cnm.  22.7if  23. hit 

4-28  I  Western  (irtvers.  Plti.  30. (HI  32.00 

•.I  V, 7  Wester!  Products  .  .  .  37.2.7 

'.'v*  XX’il-'OU  S’ationery.  PI7i.  .  '.m.tio 

•1.8, S  wiiKoii  Sb*ili?)nerv.  (iojit.  .  9.im 

;  Win'peg  l  lectric.  7'r  ITd.  9S.»)0 

iC  ^  \\  innii)<3(  Llet  lnc.  (.om.  .’d.oo 


Hid  11;, j.  a'. s’  >.-„x  t.i 

j  Bloor  St.  (ieo.  Apt,.  Us,  *67  92 

1177  PM»i)  M  artly  Corp.,  7*s,  19(17  ...  77 

■  I  (.latciidon  Apt..  7’s,  1916  67 

**  **!!|D‘'|'  I’nik  -Xpt..  I's.  19.79  .  8!! 

Ml)  (U)  '  Dom.  S<|uare.  Us,  19.79  .  10'2 

18.70  20.70  !  Park  .\pts,,  4’-‘s,  *60  91 

20  tto  *23.2,7  '  Hotel  LaSalb*.  5«  lOft.i  ....  ft8 

To  (ID  ....  I  i'ltnn  Apt.,  .7,  19.79  .  ft8?a 

I  i^ombai'd  Beally,  2’7's,  *71  ;79 

**  (7.70  ;  LortI  .\»'lson  Ibitel,  Us,  'ft7  8! 

;•  PU  '  MetiM)pj*|i|au  Bld^i.  4’j's  *72  I01?a 
Mon|.  .\|)ts.,  si,  4'-*s,  19ft4  97 
•‘•MiO  ‘SfLti'^*'-  ^1'^-'  4’’-,  1974  92 

"  ^  I  t);4ilNie,  I.  1907  .  9S*j 

7.7.1)  I  '  1  b’Lirh*  Bld^.,  3*s.  19(3  ..  74 

107  70  t|u.;0  I’rofessional  Dflices.  7’s  94 

.’j,;.  Blv  i:xch.  Bid;;..  3':..  19.79  74*2 

1(1.27  Bt.'iO  Banisdeii  Prk  Apt.,  7's.  3il  (17 

3:),7Ti1i  fj.iiti:)  :  4's,  ’.72  98’7 

•V70  10 Do  1  Ljill).  Stan.  Ic,  4‘s,  ’.77  10*2 

la*  Oil  '  WImIsor  C.  Apts..  3’s,  *56  90 

ixDn  looo!  .Adelaide  (iara^e, 

I  Isl  MlKe..  7's,  1917  ...  48 


.Acadia  Xtlantic.  r 

I  Assoi*.  Tel.  A-  I  t  I.. 

I  Avalon.  3'  1906 

'  Bell  T(*Iephone,  3'  1 
Bell  'relephone,  .’1, 
Bell  Telephone,  7, 


.70  .  .  Miea('o . 80 

If)  $1.(X)  Alidland  A'  Pacific .  510 

1.10^  Int.  Milton  Brick .  1.3. 

18%  Int,  Minn.  A'  (4nt.  Pa|)er.  .  .  18 

$4.00  .Mitchell  (O...L  S . 5l(Xt 

17%  Int.  Mitchell.  Robert .  1ft 

12%  inl.  Aiotk'rn  ( 'oiuainer  ....  513 

Jft’-  Sl.fXt  l)o..pnf .  Mft 

4  ..70  Mod«'rti  T»>ol .  4 

33  Sl  .fX)  .Molson’s  Brewe  ries _  34 

II $1  (Xt  .Monan  h  Knitting . 

93  $1  .70  Do.,  pref . 

.  .  Monip'al  l.sland  Power. 

Iftl;  $1  20  .Mont.  Loeoiiioiive  ..  .  22 

3%  .M«)nt.  Power3' ,  .Notes  5.70 

7U  $2  IXt  .\b)iitreaLI'elegraph.  . .  .  5.71 

28  .  .Montreid 'rramvNays  .  3.3 

[i.7  $.3  IN)  .\b>ori' ( *otp .  f»8 

S7.(XJ  Do..  ••A”  prel . 5204 


12%  Inf. 
Jft?-  Sl.fXt 
4  ..70 

.33  Sl.fX) 
1 1  ’  J  SI  (Xt 


.80  80  .8(.t 

510%  al7 
1.35  1.20  1.20 

18%  I8»i  18‘i 

KXt 

ift’j  lft%  PJ% 

513  «l3*i  .. 


26%'  ‘20  -80  Caniulionne  Nat .  20  2f» 

24  22%  .80  Commerce .  24  23' 

2ft  24%  Sl.fX)  Dominion .  25*;  24  J 

29’;i  27*2  SL20  luuterial .  2ft‘i  28* 

20%  25*4  .8  Montp'ol . .  20%  25? 

.3ft  34  $1.20  Nova  Scotia .  3ft  35 

25%  24%  SI  .00  Royal .  25%  ‘25’ 

37  35  $1.20  Toronto .  37  3()j! 

1X)ANS  and  TRUSTS 

192  18ft  SH.lXt  ('‘an.  Permanent  .  189  I8ft 

21(4  $8  (Kt  (Vntrnl  Can.  Loan . 5201 

13.7  $5  (K)  ( 3iarlered 'I’ruM . 5135 

IL't^  $5  (Xt  Crown  Trust . 5115  ell7 

42*4  38  Inl.  I'eon.  Invest .  42**  4ft 

]|7  112  S5.(X)  Huron  A  Erie .  lift  lift 

22  21'2  II  (Kt  Do..  20  4».r*.  paid . ^  e21* 

7%  ft%  Int.  Monarch  Murtg .  57  e8 

29  25  SDK)  .Nai.'l’nist .  28  28 

123*;  $5  (X)  Dnt.  Loan  ..  ...5122  nl30 

hit*  1.78  S7.fX»  Toronto  ( 'I'ru^it .  .  .  .  hid  hid 

lOl  's  KXt*'^  $7. (XI  17»ionto  .Mortgage  .  ,  lODji  101* 

Int.— Interim  Dividend.  *—1947  Uuotations. 


‘  B.  C.  i:iectric,  3'‘,.  1968  98'.. 

I  B,  C.  I'.lecl..  1969  93%' 

(lanada  Electric.  3''.  I9(i7  93'.; 

I  E.  Kootenay  I’wr.,  3''.  'fi7  NS 

[  l-'or.  Power  Sec.,  ft.  1919  ..  7.7 

(ititinctni  Powci-,  But 

Gieat  Eak*‘s  Pwr..  3',.  T.T  9ft'. 
Inl.  Il.'dro  Elect.,  ft,  P.Hl  ftS 
Low.  St.  Law  Pr..  3'',,  T».7  9,7 

Maritime  l-3»'clrlc,  1*  •.  *.7ft  pifi  ’i 
Nat.  L.  A-  P.  4’j.  P'ftl  1(H)'| 
Ml.  island  Power.  7’,..  '.77  9.1 

Mont.  Train..  I’..  L).7.7  8S 
MnjiL  Tr.'tin..  7.  1977  .  92 

Nib).  L.  II  A  P,.  3'..  1976  9”7 

Power  (!orp..  IftftT  9ft 

Ottawa  Power.  L  i:).77  ..  101 

Ouebec  Power.  3's.  L)ft2  ..  97 

Shawlntgait,  .3’'.  1970  9'.t', 

Sbttw  inigjin,  3’-,  1973  ,.  99', 

Slia  w  inigtin,  ‘1.  1971  94 

Sl:awini-an.  .'I,  19(11  98 

St.  Maurice  Pow..  3’,,  1979  97 
United  See..  3.  1972  ...  99 

Winnipeg  ICIcct..  3  »,  1971  101*; 
INDUSTRIAL— 

.\bitibi.  lyC'T  98-, 

Bowater  P.  A  1’..  3’-,  '(58  97'- 

Brand.  Henderson.  4.  19(51  9(5*.. 

B.  f  .  boiesi  Prod  .  1.  1915ft  8!*'.. 

B.  f  .  P.  A  P..  1:1157  97 

Brotnp(t)n  P.  A  1‘..  3’-.,  ’60  93 

Burns  A*  Co.,  4.  19153'..  97 

P.iMiwi)  A'  fio.,  7.  197ft  ..  191) 

Can.  Biu  weries,  3'-.  19157  99'.. 

Ctin.  Celanese  .3.  1902  ..  97  " 

Cstnadiaii  Oil.  V\,  1962  9.8 

Can.  P.  A  P  Inv..  7,  1978  114 
(>)ns.  Paper,  3’,;.  1907  '*91 

Dominion  Coal,  4*;,  197*2  .  loj 
Drvtlen  Pjiper,  4.  1901  .  ,  199’.'. 
i:.  'b.  I’Mtlv,  3'  ..  Btftft  ....  98'.’. 

E.  B.  Eddy  4.  Iftftft  ..  191  ^ 

Federal  Grain.  4.  1904  97*5 


Hid  .\skpd  »  'I'i"  „ . 

,,  I  Briicc  Cons. 

1  ,,1  ’  f -vutral  Manitoba 

Jl''-  1  Cl. V, I, in, an  .M, 

iiM  1  I’ji"  '  I'ii'lislniie  Cnppir 

■  1  I- II"  I- 1""  M- 

“  1  l■'"^t\■-^‘"n^  Mines 
(inid  I.akc  . 

si'  li  i  i"  <  v«""i.''iy  . 

I  Marvi'l  Oils  ... 


I  iildialice'orain':  lli^-fd.  :  "  '  ’  '  Imperial  Oil  Launches 

!  !?/;";•? 'ii™;-.  n:""  h  t^  Supertanker  "Chester" 

I  Ti''td7iv'7  ''''I'l"  '-’I""!  Chc.ster,  Pa.  The  towering  bulk 

;  Cnii.  (.rain  (;ri>\vcis.  j  of  the  Imperial  Alberta,  Canada’s 

\Vrsi!'r'il  ('iVa'iVi.' 'I'ld.  ......  ii.i.i'ii  j  dpwe.st  and  largest  oil  tanker,  slip- 

I  wi.sirrn  (irain.  iiCni.  1(1"  I  ;-' '  per  .-smoothly  down  the  way.s.  The 

wi  sir'  n  (im'rr'rs.  V;i',Mr  '  •j'i?'!'''  L’iij'ii' i  “*’■^^****-*^"'1  sh'P  i.’?  being  built  by 

I  Wrstrm  (iriH-rrs.  I'id.  :I"  ""  the  Sun  i?hipbuilding  and  Dry  Dock 

'  \v'iiV-nn  va't"i'oni?7-  iMd  "'I  "li  '  Co.  here  at  a  cost  of  about  $5,250,- 
\\  jiiM)i'  siaiinncT.v.  (.mn.  ^  000.  The  hull  Will  be  outfitted  im- 

i  \villrli'nr;i'i':ir<*'irir  ’(  "in  ''  ■’.i-i'i"  ’  !  incdiatcly  and  the  ship  is  expected 

;  Mine,  and  Oil.  -  Tran.pora(inna  J"'"  Imperial  Oil  Shipping 

J,  I  ,,  I  Co.  Ltc.  fleet  late  in  May. 

I  liriiro  Cons/  . . . (i"'j  Tile  big  ship  is  known  as  a 

'  r'r.vdrrina'n''(:''’M'  . "ii'',  (0  j  “supertanker”.  She  will  carry 

!  liii'iisinne  Cnpprr  . I  228,000  barrels,  or  7,980,000  gal- 

i  roriv?i'onr''Min^  1""  | 'ons- of  oil -- enough  to  fill  a  train 

(inid  l  ake  . "'.i  "'I  |  Of  tank  cars  10  miles  long.  If  the 

I  Marve!'7»iis .  (ii  ap'?  I  Mere  fuel  oil.  it  would  heat 

I  Nnrmand.v  (i . "P,  jibe  average  home  for  6,650  years. 

I  OnM'iond  . (i]  '  "2''  i  ’’''’o  supertanker  will  equal 

I  iiire  i.akr  (i.  .\i . "f  |  I  the  best  tankers  in  the  world  in 

MnVriV’rlni'dnn  '  2.1"'’  '  .'  ' '  j  s>ze  and  speed.  Supertankers  car- 

Sroiia  (lold  . ""'1  ."Pi  |  ry  oil  more  economically  than  any 

\VHinskn7:oiis.".’ .'oi  '  .'l  l  j  otiicr  Ship  now  in  service  because 

WinnipcR  itivrr  . "1  01',)  :  their  large  capacity  and  high  speed 

mean  lower  operating  costs. 

cm  CO  C.OIJ)  .'MINKS  Imperial  Alberta  will  bring 

An  exploration  party  is  prepar-  oil  to  H.alifax  or  to  Portland,  Me., 
ing  for  a  trio  to  Chuco  Gold  Mines’  terminal  of  the  Montreal-Portland 

property  St.  Michel,  120  miles  pipe  line. 

nortli  of  Montreal.  Among  their  - 

equipment,  they  will  have  the  .MOI5K  C'.AR.S  KIN’.WCED 
latest  type  of  Geiger-Mueller  radio-  Canadians  financed  more  new 
activity  detector,  manufactured  by  ,  and  u.scd  cars  during  February 
j  the  Geophysical  Inst'ument  Com-  than  either  in  the  preceding  month 
pany.  The  latter  firm  dc.aMoiicd  '  or  in  February.  19 18.  the  Dominion 
radioactive  detectors  for  prospect-  ;Binoaii  o*'  Statistics  icports.  Total 
ing  and  operating  of  the  Great  |  'lumber  of  vehicles  financed  during 
Bear  Lake  uranium  deposits.  The  ■  Fcbniary  was  10, .567  as  compared 
trip  is  preliminary  to  drilling  oper-  |  with  8,700  a  year  ago.  Financed 
ations  for  uranium  ore.  |  '’able  was  $10,402,316  as  against 

-  - -  j  $8.06 1,.'!68.  Jan.  figures  showed  9,- 

CRESCENT  GOKI)  CLOSES  i  292  vehicles  financed  at  $9,278,742. 


NcniiHiKl.v  (i,  .. 

■  j  I'.'icksuck 
•  •’  B*m!  GIoikI 

iBicc-  L;.kc  M 

S.’tll  .XlltGIIIO 

Slicri’il  Goi'dnn 
/J  Scotia  (iold 

Star  r.nko  . 

I  W  cktisko  <!oiis.  . 
••  I  XVinnipcK  Biver 


CIIIXO  OOLO  AIINKS 


I  ations  for  uranium  ore. 


(’RESCENT  GOEU  (  LOSES 


n?"ni"!";ri-;,ni.'7'y '’|-'.V2  .  I'dl  Officials  of  the  Crescent  Gold  j  vehicles  finan(:ed  during  the 

Di  ydpp  I’aprr.  I.  I'Mii  1(1"'.;.  ..  Mine  have  announced  that  mine  | totalled  3,612,  an  increase 

k.  Vi.  Vu'iii'v  ’*k''i!'(i(;'’  .  .  '  I'dli  "  suspended  operations  perman- i 3,203  year 

I'cdriai  (irain,  ).  iitfit  !i7'o  i"(i  entlv.  It  was  operated  on  a  com-  jearlic!.  The  financed  value  was 

li’r(^ii:l"'om;naf  (Ui.  ^  '"IIg  Paratively  small  scale  because  of  j  S^;?62.738  compared  mth  $4,587,- 

Masscy-iiarns,  .'i,  I'HKi  .,  'u';  '17  limited  ore  deposits.  This  is  the  ! an  increase  of  19  per  cent. 

Mjisspv -Hjirris,  I  ’i.  19ft3  .  191*,..  193’.;  j  •  ^  t_  i.  i  *1  •  _ 

X'-n)ic  Lcnf,  :Pi,  19(53  97  '  97*.\  seconci  mine  to  shut  down  in  two 

N.S.  sirrl  Coal.  ii'  ..  •(,;!  '.iK  luo  '  weeks  in  the  Kirkland  Lake  dis- |  UNLISTED  MINES 

PoiitTKiti's  Ltd..  3').  19C6  99’;  ♦  •  *. 

Price  Bn)s..  3’^  iftftft  .  199  192  (Supplied  hy  G.  K.  LESLIE  ft  CO.) 


I  Miissey-IL'irris,  3.  19(5(5  .  ..  94’.; 

j  M;issp\ -Hjirris,  4  ’i.  19(53  .  191*,-  1 

Lcuf,  :Pi,  19(53  .  97 

N.S.  Sled  A*  Coiil.  3*'..  *1,3  98  1 

PeiitTKiti's  Ltd..  3'i.  19C6  99’; 

i  Pri.-e  Bc*)s..  L  19(5(5  .  199  1 

Boll.nnd  Ptincr.  4'«t.  19157  199*^ 

i  Siitipsoirs  3*;.  19(59  192  1 

I  Unit.  XiiiD'ieiDent.  -I,  1967  99'.; 

I  Sled  of  (  nt)t)(bi.  3'.'.  19(57  9  4 

1  W fstnii  (irsiiii';.  7,  19(59  ..  81 

DI  LAAIA  PLANS  NULL 


,  limited  ore  deposits.  This  is  the 
.(ki?  second  mine  to  shut  down  in  two 
"0  "  weeks  in  the  Kirkland  Lake  dis-  | 
1,2  trict. 

I  WILT.SEY  DRILLESG  I 


Wiltscy  Coghlan  Mines  has  car-  | 
l  ied  the  No.  4  diamond  drill  hole  i  I'.ai.  hcloi- 
tv.o  o /i^.n  a.i.i  it  it,  i  •■'■'Kl'l  I'-’ 


UNLISTED  SECURITIES 

<8appli«d  by  Kippen  A  Co.  Inc.) 

liid  A»kC(] 

*f.i!dia  .4pti  .  (.orii.  .  l".7'i  12.(,fl 

Anglo  Can.  Tel.  “A  ’  Com.  1".2,) 

Tlraiilianinis  I..  H.  A  1'.  1.S.2.‘i 

](.  C.  SiigHi-  .  «.'.."(»  SS.d" 

H.  K.  Coodcrlcli  .  I'.llll  18.(10 

liriid.iii  I'l  111-  Ciii'iirl  ....  !"i.""  .... 

lliilisli  Aiiirr.  Assre .  7".""  .... 

liiixl.N ille  Trnsl  .  «,"."()  .... 

('hii.  (ieiieral  Iri\eit .  ij  ...  If..".') 

t  an.  Invcslnieiil  fund  ..  .  l  UO  I  8" 

Can.  lliveston  ..  .  T.'iU  8.j0 

Can  IJfe  ilu.uo  .■):iO.("i 

Cull.  Motor  1  ani(j  .  lO.'O  II.  nl 

I  an.  SUirrh.  Coin . .  0  I'"  < 

(  an,  Idiletiinll.v  .  Ki.d" 

(  an.  l  ire  Insiii  ani'i'  .  IS  (Ml  20.00 

(  a".  \\  l■sl.  Nal.  (las .  "I.OO 

(  an.  West.  Nal.  (ias.  I.S."(I  I  1.2 , 

(  .inital  Wire  Cloth,  I'fd.  .  2(..'i0 

lanllirn  Aply..  lulls  ....  II.MI 

\.  W  .  Cha^e  rnlt<  .  .VI  (M)  .,7. no 

(Jly  (ias  A  K.,  Com .  ).,>0  2.50 

C.olonial  steamships  .  98.00  .... 


Cominerelal  Kiiiiiiicc  ...  ..  J6.00  .... 

CoMiinereiul  Life  .  9.,‘i0  11. .iO 

Confederation  Life  . 160.00  . . 

Cons.  Div.  Stand.  Sec.  I’fd.  15.00  IS.OO 

Continental  IJtr  ...  .  15. .50 

Crown  l.lfe  . . ;i20.0o 

(;ul>an  Canadian  Sugar  .  ;i.00  .(.lO 

I  Detroit  Inter.  Rrldge  14.2.5  1.5.25 

I  I'oni.  of  Can.  (ieii.  Ins.  ..  2on.no  2.50.(i(| 

Dover  Industries  .  11. '2.5  I2.'2,5 

Itiiiilnp  Tire.  Pref . .  24.50  2,5.511 

I'kisterii  Itiikerirs  .  2.IMI  4.00 

I'k'islern  Trust  .  22.00  24.00 

l.nipiie  l.ilr,  ■2.5e,',  Pd .  17.0(1  10.00 

Isbi  v  I'dckers.  i-ref .  42  (Ml  lii.C" 

f'ssev  Parkers,  C.oin .  J.OO  O.iMi 

Pvrenior  life  .  ..  ...  102.00 

i'eileral  ronndry,  (ioni.  ..  .  .  .tiO 

(iaif  Hrass.  Com .  S'l.OO 

liojrrich  tlevatnr  .  lii.UO  17.00 

(.rrat  Wesl  l.lfe  .  400.00  4;I.I.O" 

(iiiariintee  Co.  of  N.  A.  ..  iW.i.OO  415.00 

(iiiar'diaii  Itealt.s,  Prel.  .'id. 00 

Malilav  liisiii  aiire  .......  7. .50  O.no 

Homewood  I'JO.OO 

llylanil  Dairy,  Pref .  5.5.00  .  . 

Iniprrial  l.rl'e  .  ;!.'t.5.00  dOn.oa 

Ingram  .A  Bell.  Pref . 100. (Ml 

.Inl.  Holdings  .  7.00  8.2.5 

Laiiibtoa  Loan  . .  80.00  85.00 


I.oblaw  Inc . Ifi.OO  17.00 

McCarthy  .Mill.  "A”  .  7.7,5  8.75 

.McCarthy  .Mill,  ••n”  ....  '-’aO  3.50 

AlHiinfarliirers  Life  .  310.00  dtiO.OO 

Midland' Prop .  28.00 

Alonarcli  l.lfc  . loo.oo 

Moot.  C.  &  D.  Bank  ....  41.00  43.00 

Slorrow  Screw.  Pref .  08. (Ml 

Mrtrrow  Screw  Com .  23.00  .... 

Altge.  Discount  Lnits  I.OO 

Nal.  Life  Assre,  2.5'5  Pd.  fio.oo  70.00 
New  lirniiis.  'fel..  Coin.  ..  11.75  12.75 

Nova  .Seolia  Trnst  . 173.00 

Dffire  Spteially  .  Oil. (Ml 

(lid  t.onirudrs  hiewerx  I.IMI  2.IMI 

ilntarlii  loharen  I’Id.  .  ..  O.li"  7  ir" 

Parlfle  CuasI  'I'crni.  .  13. UO  10.00 

Paramount  Oshawa.  Pref.  9o  (Ml 
Pellei  Brewing,  turn.  ..  .  2  2,  3. '..5 

Peller  Brewing,  Prrf .  10. ir"  17.(10 

Proviiiriul  Halil .  15.75  lli.atl 

Itellnians.  Coin .  15.0"  til. 50 

Hihdiie  Cot  Slniie,  Pref.  ..  7. '.'a  .S.,',0 

Sawyi  T  Massey  .  '2  (Ml  .  . 

Seihei'liiig  Uiilihrr.  Cnm.  ..  "(Ml  ... 
Sovereign  Life,  2.5''r  Pd.  41. "0  .,  .  , 

Slandard  I'liel.  I'..',.  Pirf,  (('.(Ml  (.1  KM  ' 

Sun  Life  Asve  Cn.  ..  ,MMI  (IO  ;,25.(MI 

Thli’ft  Can.  C,en.  Invest.  ..  .5.50  4.00  1 

Toronto  Carpet,  Com .  85.C0  .... 


Toronto  Ueneral  Iiisur. 

I  lilted  Steel,  “.A”.  Pref.  . 
Victoria  Trust 
Waterloo  Mfg.,  Com.  ... 
Western  .\ssee.  Com.  ... 
Western  Assre..  Pref.  ... 
Western  Crain.  Cnm. 
Western  Crain.  Pref. 

Western  Life  N . 

Western  Stockyards 
Western  Sfoekyarrts.  Pref. 
Aock  Trading  . 


WESTERN  OIL 
QUOTATIONS 

(SupplUd  Jamts  Richardson 
ft  9an«) 

.Xiimiral  . .Ul  .(• 

.Xib.  I’iu*.  . . 2‘2  .2 

X)ihi'OI)iIh  .  .19'^  .1 

Xntf.  Lhh .  3.79  3.8 

I  Xllanllf  . .  .ft7  .7 

j  Bf.  Dot)).  .■'•9 

I  f  alnioiit  . .  . . 39  .4 

I  Lalnoi'th  .......  .L2  i 

UalK*  d.  Edni .  4.67  4.7.' 


Lf’ift.  L»‘»|iio  .. 

•  Coaslal  .... 
L(»n)iiai)(l  .... 

(oiuoiofl  . 

Cotn'uraU  .... 
)  Dalhousi*'  •  •  ■ . . 
)  I  )aA  l*'f  .... 

I  !)pt  alta 

L.ast-I.rpit  .. 
EHst-Txrliic  . 
FfH)thiHs 

)  (ilalfr  Oil  , , . . 
Grvasr  .  .  ... 

lluiiii:)  . . 

Hi)f  b  VA  iiUiJ  .  ... 

Honx’  ... 

J.Viiiii'  (  xm. 

i  pciiiA-  West  .. 

I  1  A)A>  \  . 

\i»  i>  S('8 . 

Mvifiir  V  . .  . 

Mill  CItv  . 

:  1  Mx.lfl  . 

Nat.  IVIf.  .  . 

N<*u  BaiX’lf  iiK'ii 
lokalt;* 

I  Bacalta 
i  Parifir  IVIr 

1  PhBM|»s  . 

‘  Princess  . 


Dl'LAAlA  rLAXS  MILL  j  down  the  2.450  feet  and  it  i.s  »ow  [  '  j- 

— -  j  penetrating'  brecciated  material  i  Biowii  Mri).  7 

Dulama  Gold  Mine.s  announce.s  1  with  some  .shearing.  i !  illiro'*"**  :ui 

■  that  definite  plan.s  arc  underway  — ■ — '  l'4'-  •’ 

for  a  200-ton  mill.  The  first  and  ARMISTICE  GOLD  '  ,s 

P’uture  nrospect.s  for  Armrstice  (:nn(  (op.  .8 
second  levels  are  developed  and  j  appear  to  he  1 ' 


1  .  •  I  VTUlU  dv.  |  CoMi-tinfiiif 

I  read5’  foinilno.  An  announcement  |,|.|  other  unexpected  portlon.s  of  the  |  (■fivtint  11.  4" 
will  hr  made  later  when  decision  '  area.  I  ^ 

is  made  as  to  the  t\pp  of  mill  to  he  i  jjreater  depth  than  current-  iioriinsk.T  ofi 

in.stalled.  Recent  bulk  .samples  for  [."miro  ..fi 

mill  test  shows  tliat  the  ote  riin.s  ,j,  particularly  true  in  t'ne  area  iMipacnirt  oii 

'■  .vheie  Iheie  is  a  possibility  tliat  the  J;",',.; ‘!j 

- - westward  pitching  Kerr  -  Addison  |  i.uiupac  12 

k7v'o."‘'‘  .  'll  ''a''  oichoJitr-i  may  migrate  on  die  Ar-  ji 

Ho..  (Mil . i2i.,  (is- .  j  iiiistice  ground  Biesident  Salter  Cieeniee  i; 

'V'’"'."';, ..  . .  I  A.  uavderi  .says  13.311  feel  of  dla-  '1! 


I  hit.  til  it  jvl 

I  Bg)  .  (  aiJ . 

I  ho\  ftltli* 

I  Mi;«l  r  Bii.v . 

I  S.iiiUi  Bnt/rfiii 
I  Sl)utllN\('s| 

;  S|)()()iit‘i‘ 

I  Suiisrt  . 

:  Sii|)rf”H>»  .  .  . 

;  Ihirr  iM, 


\l)»’iKiki<;  3';  I ' valii*  3  4 

\m.  Mrk.  (i  8  LI.  Hoik  14  17 

\nfKiiii;ff|ii(»  'J'i  "’'.Mujor  3  4 

B;ik(‘r  i/.  1  <  Mfirtin  B.  4  ft. 

Biilflfflof  L.  2f»  X|jirl)fii4)r  ft  S' 

Bfi^ln  B.I  .  'J  4  Mf'tjilort*  7’;  6*4 

Bar  Lan  19  1  )  N-  Malartii'  VJ  14 

Broun  Mr)).  7  )  N.  .Xiijjurila  12  LL* 

(  .’ffriroiia  1  2  N.  .Malartic  2’;'a*/j 

Chiiro  39  3.1  Newport  2  t 

(  ir.  Xf'I.  7  8  Noiiiraii  (>()  70 

Llarrmoiit  17  \oi*court  2%  4 

Loffs.  LhiJ).  IS  2f*  Olxisku  9  II 

CoDf.  Cop.  S  19  OJiHiskf  3*a  .5 

f .oliimljlrrr  I’,.  2*'()bal''ki  *45  8  19 

(  ofirtfiioiit  to  (),  Nirk»»lo.  1*;  2V; 

( Dviifit  11.  4"  Dp.  Cop.  19  U'L 

O'*  S'lotis  2  (  Vnn.  (  nnadia?)  .3' 

Doffi’.'futl  X  l%rfInors  off  8 

Dorhaskn  off  I  ruvalis  19  12 

Duiniro  off  7  Fa>iir  6  K 

Duiifortl  3  7  I’ayoro  C.  off  3 

Dtipaitpirf  off  2  iVish.  XI.  8  11 

(ia>iii4iiit  off  .»  UiiiiKu'lr  I  2' 

i.lcUv^ii.i  4%*  ft  Uiv?id4>r  2 

t.^iapaj  (■)  Oup  idH  IS.fiOlLofl 

f'.ora  i.fcbtl  i  Ouejo  4  7 

(Viaiiifdur  1ft  2l  h«iinviiie  ft  9 

Ctvenier  *)  8  Hand  Mai.  8  10 


C.ora  i.fcbtl  1 

(  afilr'iJ  Li\.‘  1ft 


moiid  drilling  was  completed  tii  |  bisi" 

I  1918.  J^ome  166  feet  of  drifting  was  I  Vililih"- 
I  also  done  on  the  1.2,')()-ft.  level,  i  Keiiign 
j  Balance  sh’et  .show.s.s  cash  of  .$lii.-  ,  J  ; 

!  12.5  and  receivables  of  .$12, "186,  with  j  i.:iS':dli' 
I  accounts  payable  of  $98.  j  laVsie'' 


Ii.  i.  Iioii  ill  5d  Haiidoiiu  'J  4 

Hugh  I'uia  8  I"  heiifuil  1  S 

liiM’u  "  '(  Si’idt  (.hill.  4'.;  5'! 

."•((Id  17  SiMilhviie  "I'f  12 

Kiiinhu-  II  Pi  Suvei-iigii  7  U 

l\enhu.\  I'..,  "  Stardiglit  .3  4 

I..  I-Aputive  7  3  I'f  Ihiver,  (d'f  f.'i 

I..  (.eiicvu  8  I"  I  ntleiil  off  11 

i.:.S:dh-  ::  I  V  iiiifault  14  fr, 

ll.asul,."  eft  1"  W  end'll  13  t4 

I  Lassie  It  L.  5  8).  Dave  lA  It 


t 
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The  C.  B.  C.  Story 

(Continued  from  page  1) 


Canadians  in  radio  license  fees  goes  to  the 
CBC.  None  of  this  goes  to  the  independent 
stations.  Now  CBC  doesn't  even  pay  the  cost 
of  collecting  this  revenue,  it  comes  out  of  the 
Consolidated  Revenue  Fund,  a  fund  contributed 
to  by  all  taxpayers,  including  the  independent 
stations  ,and  their  employees. 

The  most  recent  CBC  figures  available  show 
net  return  to  the  corporation  from  commercial 
broadcasting  operations  of  $1,842,558.  This 
total  of  almost  two  million  dollars  (net)  re¬ 
veals  again  the  extent  to  which  the  CBC  has 
gone  into  commercial  radio,  in  competition 
with  the  private  stations  of  Canada,  and  in 
direct  contraction  to  the  findings  of  and  the 
spirit  of  the  Aird  Commission  report. 

The  same  CBC  financial  report  shows  that 
$4,798,291  was  received  by  the  corporation  in 
a  twelvemonth  from  license  fees.  This  is  nearly 
five  millions  of  dollars  that  went  to  the  CBC 
—  no  part  of  it  to  private  radio. 

Competitor  and  Judge 

In  explaining  all  this  it  may  be  more  simple 
and  effective  to  bring  it  into  the  realm  of 
some  other  industry  —  theoretically  of  course. 

Suppose  YOU  opened  a  store  in  your  town, 
selling  cheese. 

How  would  you  like  it  if  the  government 
came  along  and  opened  a  cheese  store  right 
across  the  road. 

They  regulated  every  phase  of  your  opera¬ 
tion. 

Paid  no  taxes  while  you  paid  them  all. 

Took  a  portion  of  your  profit  (taxes)  and 
applied  it  to  their  own  operation,  and  finally, 
told  you  what  kind  of  cheese  you  could  sell, 
meanwhile  sending  circulars  to  your  customers 
pointing  out  that  they  had  something  better 
to  offer. 

Thats  what  happens  in  radio  —  and  it  smells 
just  as  bad  as  it  would  in  the  cheese  business. 
That  is  the  main  reason  that  many  influential 
organizations  in  the  country,  including  the 
Canadian  Chamber  of  Commerce,  have  asked 
the  government  to  set  up  an  independent  re¬ 
gulatory  body  for  all  radio  in  Canada  —  CBC 
and  privately  owned. 

As  a  spokesman  for  the  independent  stations 
recently  said:  “We  believe  that  when  two  men 
are  in  the  ring,  one  of  them  should  not  be  the 
referee,  no  matter  how  gentlemanly  the  fight. 


We  believe  there  should  be  a  third  man  as  re¬ 
feree,  one  completely  unconnected  with  either 
participant.  On  such  a  basis  we  are  quite  will¬ 
ing  to  meet  any  competition  from  any  source.” 

An  independent,  impartial  board  is  already 
in  existence  to  regulate  the  railway  and  air¬ 
lines  industry,  where  private  and  govermcnt 
operation  exist  side  by  side. 

Such  a  body  should  lie  set  up  to  regulate 
the  radio  broadcasting  industry  and  it  should 
be  responsible  to  the  government  and  financed 
by  it.  This  is  the  arrangement  with  the  Audi¬ 
tor-General,  the  Chief  Electoral  Officer  and 
the  courts,  and  it  is  intended  to  protect  them 
from  secret  or  arbitrary  pressures  from  the 
executive  arm  of  the  government  of  the  day. 

Is  This  Coincidence? 

It  may  be  the  long  arm  of  coincidence,  but 
there  has  been  more  government  action  on 
radio,  television  and  related  matters  since  this 
series  began  two  weeks  ago  than  there  was 
for  the  foregoing  twelvemonth. 

The  so-called  omnibus  commission,  to  in¬ 
quire  into  culture,  has  now  been  named.  It  is 
headed  by  Rt.  Hon.  Vincent  Massey,  Chancel¬ 
lor  of  the  University  of  Toronto. 

Mr.  Massey  and  his  four  confreres  have  a 
big  job  on  their  hands.  They  must,  in  addition 
to  radio  and  television,  investigate  the  situa¬ 
tion  in  Canada  with  regard  to  the  National 
Film  Board,  the  National  Gallery,  the  Library 
of  Parliament,  the  Public  Archives,  govern¬ 
ment  aided  research.  Federal  Government 
scholarships,  a  national  library  and  a  dozen 
and  one  other  related  propositions. 

It  is  to  be  hoped  that  this  commission  will 
turn  to  radio  and  television  first.  The  other 
things  have  been  waiting  just  as  long  for  re¬ 
lief,  it  is  true,  but  they  appear  to  be  of  a  na¬ 
ture  that  will  not  suffer  as  severely  by  delay. 

The  commission  is  empowered  to  hold  ses¬ 
sions  anjnvhere  in  Canada,  to  engage  counsel 
and  staff,  and  appoint  special  commissioners. 

With  the  Rowell-Sirois  Commission  and  re¬ 
port  as  an  example  before  us,  one  might  well 
wonder  two  things: 

(a)  How  long  will  it  be  before  the  com¬ 
mission  concludes  its  investigation  and  pre¬ 
sents  a  report?  And 

(b)  WTiat  will  be  done  with  the  recommen¬ 
dations  that  are  brought  in? 


I  Australia  To 
I  Establish  Own 
Auto  Industry 


I  C.N.R.  Opens  First  Unit  1 ReCOrds  In 
{New  Freight  Terminal  towiw 

The  first  permanent  building  of  j  Production  For 

I  (lie  proposed  new  Canadian  Nation- !  ^ 

j  al  Railways  freight  terminal  I  ||l|nd*is|  Ca 

nnpnoH  fhio  \trpplr  nn  thp  rtlH  Rnna.  l  * 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


"  opened  this  week  on  the  old  Bona- 

venture  site  in  downtown  Mont- 
Oenerel  Motors  of  De-  real,  less  than  eight  months  after 
troit  Steals  March  on  disastrous  fire  last  August. 
^,1  Ki  J.L  A  •  Designated  as  the  outbound  freight 
Utner  iNOrth  American  warehouse  in  the  overall  plan. 
Companies  C.N.R.  officials  say  that  the  new 

-  building,  with  a  floor  area  of  41,- 

'oronto  —  Canadian  producers  200  square  feet,  w’ill  serve  for  in- 


Sales  Up  at  1,819  Mil-  LEITCH  SOLO  MINES  LTD.  Deminion  Steel  and  Coal 
lion  Gallons  and  Net  <><>  FerscniU  LleWllt,)  Corporation  Limited 

Earnings  Equal  84.1c  dividend  no.  4S  dividend  notice 

a  Share  notice  is  hereby  given  notice  i*  Iierrby  Clvcn  tliHt  a  ro- 


d  ShdltG  NOTICE  IS  HEREBY  GIVEN  NOTICE  is  hereby  f^Iven  tliHt  a  re- 

_  that  a  quarterly  dividend  of  two  Rular  tinaitcrly  dividpnd  of  z.,  cents 

,  .  ,  »  .  ,  .  ”  ,  ,  .  ,  ,  share  on  the  outstandniK  Coninion 

The  annual  report  of  Imperial  cents  per  share  has  been  declared  class  “B”  shares  of  the  Capital  stock 


Toronto  —  Canadian  producers  200  square  feet,  w’ill  serve  for  in-  annual  rcporc  oi  imperial  i  cenis  per  snare  nas  oeen  aeciarea  Class  '  u  shares  of  the  Capital  stock 

and  exporters  of  automobiles  look  bound  and  outbound  freight  until  Limited  for  1948  reflects  the  I  by  the  Directors  of  the  Company,  f,^r  *tife  quTr"erl.v°'perlod  endlnR'MarclI 


I  somewhat  WTyly  at  a  report  from  i  the  other  warehouses  and  plat- 


Melboume,  Australia,  which  an¬ 
nounces  the  start  of  a  domestic 


forms  have  been  constructed. 


vast  development  of  additional  oil  payable  in  Canadian  funds,  on  May  :ti,  intn.  Such  dividend  to  he  pny.ibh- 

resources  in  Alberta  to  an  even  16,  1949,  to  shareholders  of  record  shareholders  of 

.  A  A  At^  Al-  X  •  .  record  at  the  close  of  business  on 


The  buildinjr  extends  1030  feet  fi^i'cater  extent  than  the  1947  re-  at  close  of  business  April  29,  1949. 


!  car  production  plan.  Although  in  length  by  40  feet  in  width.  Al-  Port  reflected  the  national  develop- 
I  the  immediate  target  is  only  20.-  I  though  not  yet  fully  completed,  at  Leduc.  During  1948  when 

000  a  year,  this  number  of  cars  i  800  feet  are  now  in  use,  and  fin-  I  earnings  amounted  to  84.1c  per 

I  is  capable  of  taking  up  a  substan-  ishing  work  will  go  on  uninterrupt-  |  as  compared  with  75.5c  per 

tial  part  of  the  total  demand  cur-  ed.  Two  thousand  tons  of  debris  I  share  in  1947  the  company  pro- 


By  Order  of  the  Board, 


April  8,  1919. 

BY  ORDER  OF  THE  BOARD, 


R.  C.  yrUOXAI.D, 

Secrct.ny. 


tial  part  of  the  total  demand  cur-  ed.  Two  thousand  tons  of  debris  snare  m  me  company  pro- 

rently  filled  by  external  sup-  had  to  be  removed,  among  it  500  ^^eed  more  crude  oil  and  refined 
pliers.  tons  of  scrap  metal,  before  con-  I marketed  more  oil  products 


W.  W.  McBRIEN, 

Secretary-Treasurer.  Montreal,  p.q..  March  3i, 


Although  Canadian  exports  are  struction  began  almost  immedia 
practically  nil,  as  far  as  Australia  tely  after  the  fire. 


is  concerned  due  to  the  shortage  The  new  warehouse,  built  of  re- 
of  hard  currency.  Ford  of  Canada  inforced  concrete,  steel  and  brick. 


ruction  began  almost  immedia-  before. 

Iv  after  the  fire.  !  ®®*®®  Canada  and  New- 

The  new  warehouse,  built  of  re-  |  ®  new  record  of 


[  1,819,000,000  gallons  with  a  gross  j 
I  value  of  $344  million.  The  net- 


April  6,  1949. 

Standard  Chemical 
Company,  Limited 

DIVIDEND  —  PREFERRED  STOCK 


Dominion  Coal  Company, 
Limited 

DIVIDEND  NOTICE 


has  been  an  important  supplied  in  is  fireproof  throughout,  and  is  | NOTICE  js_  hereby  Riven  that  a  .ii- 
,  ,  ...  WOrUlHg  Capital  at  the  end  of  the  notice  is  hereby  aivcn  that  a  aiiar*  vjdend  of  cenis  per  slmre  on  lie 

normal  times  and  with  the  clear-  equipped  with  «  ^  e  r  h  e  a  d  dry  i  _  teH^ivldend  of  and  <->"»*andinR  f,%  Cn.m.latiye  sinking 

ing  up  of  currency  difficulties  it  sprinkler  system.  The  top  of  the  inoroaap  nvor  1047  nf’nvp’r  on  the  issued  cn- 


I  was  fully  expected  that  this  part  side  walls  are  in  glass  block. 

I  of  the  Commonwealth  trade  would  - - — - - 

I  be  recaptured  by  Canadian  pro-  Compony  Meetings 
I  ducers.  Only  the  fact  that  the  ”  ' 

first  model,  known  as  the  “Hold-  Dominion  Nickel  Mining 


000,  an  inct*6aS6  over  1947  of  over  mijlativ'i*  rprleemable  orpferml  shari's  has  b^rn  dcclaiPd  pa^nlilo  on  .Ird 
!$«  rnmion.  Approximately  a.l,  ;;r  'J;  c^p.„  p..',,,.  o.v  p,™  ;np.'’i '".r  S'irS  S, 'JS 


first  m^el,  known  as  the  Hold-  Dominion  Nickel  Mining  Cor-  696,000  which  is  the  payment  due 
en  will  be  a  small  car.  more  on  poration,  special  general  meeting  1949  the  sale  of  the 

English  lines  than  north  Amen-  m  Toronto  on  Monday.  April  18th.  company's  holdings  of  Intemation- 
can  standards,  leaves  some  com-  prank  VV.  Horner  Limited,  an-  al  Petroleum  Co.  Ltd.  The  bal- 
fort  for  foreign  s  ippers.  meeting  of  sharehold-  ance  of  the  amount  owing  in  this 

The  idea  to  build  a  domestic  ers  in  Montreal  on  Tuesday,  April  transaction,  $27,939,000  is  included 
car  has  been  alive  in  Australia  jgth,  at  3.00  p.m.  !  in  the  deferred  accounts  receivable, 

since  the  war  years,  when  a  car  yinray  MalarHc  Mines  Limited,  j  The  gross  investment  in  plant  and 
specifically  suited  to  the  require-  annual  and  special  meetings  in  To- |  equipment  as  at  December  31st. 


flm'Inrpfl  n&VAhIp  on  thp  1st  dflv  of  TnC  CIOSP  Of  iiusinpss  on  otil  .■\pril, 
of  this  increase  is  accounted  for  by  J„np  1949  ‘to  shareholders  of  reronl  *"'<1  dividend  heiiiR  the  rcRuIai 

the  higher  investory  and  by  note^  Jnhe'clV^o^ 

receivable  to  the  amount  of  $13,-  **  ’  March.  1919,  plus  a  payment  of  ;i7  ceuli 

696.000  which  is  the  navment  due  By  Order  of  the  Board,  arrears  al 


April  lUh,  1949, 


G.  M1I.LW\RD. 

Secretary. 


ments  of  the  country  was  sought.  Tuesday.  April  19th. 

It  was  General  Motors  Corpora¬ 
tion  of  Detroit  which  undertook  to  Hamilton  Bridge  Company  Lim- 


Standard  Chemical 
Company,  Limited 

DIVIDEND  —  COMMON  STOCK 


1948,  was  $197,658,000,  compared 

with  $174,018,000  in  1947.  Two  -Notice  is  hereby  Riven  that  a  quiir- 

..fTi  o»  _ _ _ ‘rrly  dividend  of  ten  cents  (lOc)  per 

additional  T-2  type  ocean  tank-  share  on  the  issued  common  shares  of 


...  I  Ifod  annual  moptinfr  of  Kharphold.  “  *- J .a.,.,  snare  on  the  issued  common  shares  ol 

build  pilot  models  and  to  tram  annual  meeiing  01  snarenoia  three  lake  tankers  have  Uif  Company  has  this  day  been  de- 


Australian  engineers  at  Its  De¬ 
troit  plants. 

The  result  of  these  activities  is 


ers  in  Hamilton  on  Wednesday,  10x0  blared  payable  on  the  1st  day  of  June.  I  x  TOTICF  is  hprphv  trivpn  thae 

Anril  2n4h  at  1100  am  SerVlce  during  1948,  1949.  to  shareholders  of  record  at  the  N  j-  ,  .  V  I  ^"®^ 

P  I  ■  ■  •  •  total  of  the  company’s  close  of  business  on  the  •29th  day  of  I  dividend  of  twentv-hve  cents  r 

^  Canadian  Celanese  Limited,  spe-  ocean  tonnage  on  January  1st, 
cial  meeting  of  shareholders  in  1940  was  transferred  to  a  Petrol-  By  Order  of  the  Board, 


for  the  quarterly  period  endiiiR  otsi 
March.  1949,  plus  a  payment  of  117  ceuta 
per  share  on  account  of  arrears  M 
accumulated  dividends  on  such  Pr*’ 
ferred  Stock. 

BY  ORDER  OF  THE  BOARD, 

R.  C.  .VvDOXAI.n. 

Secretary. 

Montreal,  P.Q.,  March  31,  1919. 


TheRoyal  Bank  of  Canada 

DIVIDEND  No.  247 


Such  platinum  group  metals  as 
platinum,  palladium,  rhodium,  ru¬ 
thenium  and  iridium  are  recovered 
during  nickel  and  copper  refining 
operations  in  Ontario,  Canada. 
Hundreds  of  tons  of  Canadian  ore 
are  processed  to  extract  a  single 
ounce  of  these  precious  metals. 


Shipments  of  dry  salt  in  Jan- 1 
uary,  1949  totalled  27,796  tons ! 
compared  with  29,564  tons  in  De-  ' 
cember,  1948.  Deliveries  of  brine  j 
for  chemical  purposes  totalled  33,-  i 
245  tons  in  January,  compared 
with  34,224  tons  in  December,  1948. 


Residential  construction  in  Can¬ 
ada  during  January  showed  mark¬ 
ed  gains  over  a  year  earlier,  with 
the  number  of  dwelling  units  com¬ 
pleted  and  the  number  on  which 
construction  was  begun  both  sub¬ 
stantially  higher. 


April  llUi.  19(9. 


the  General  Motors-Holden’s  Lim-  cial  meeting  of  shareholders  in  4943^  ;vas  transferred  to  a  Petrol-  By  Order  of  the  Board, 

ited  with  assembly  plants  in  six  Montreal  on  Wednesday,  April  gu^gj^iary,  the  Imperial  Oil  G.  millward. 

different  centers  in  Australia  and  20th,  at  2.30  p.m.  Shipping  Co.  Ltd.  a  ii  11  Secretary 

a  product  of  which  only  10  per  Canadian  Celanese  Limited,  an- 1  spite  of  very  substantial  im-  ^ 

cent  of  the  total  list  price  is  im-  nual  general  meeting  in  Montreal  1  ppovement  in  domestic  production 

ported.  The  “Holden”  is  a  four  on  Wednesday,  April  20th,  at  3.00  demands  for  the  company’s  Fedliral  Grain  Limit-gJ 

door,  six  passenger  sedan  which  p.m.  products  exceeded  the  company’s  \nrain,  Limiroa 

will  sell  at  an  equivalent  of  $2,-  United  Securities  Limited,  an-  refining  capacity  and  the  deficien-  dividend  NOTICE 

432  including  sales  taxes,  insur-  nual  meeting  of  shareholders  in  gy  was  supplied  by  8,843,000  bar-  voticf 

ance  and  registration.  It  is  thus  Montreal  on  Wednesday,  April  rels  of  oil  imports.  After  providing  vidend  of  $E6.'('^ppr^share"on  the 

actually  non-competitive  with  the  20th.  j  for  all  taxes  on  income,  the  earn-  Cumulative  Bcdceniablc  Prefeici^ii 

slightly  larger  American  and  Tooke  Brolners  Limited,  annual  1  jngs  of  the  company  for  the  year  quarterly  dividpnd'*’duc  May*^  2!**1949' 

Canadian  models,  selling  at  about  shareholdori.’  meeting  in  Montreal  j  4943  were  as  follows  compared  Been  declared,  pa.vabie  on  .May  2. 


Federal  Grain,  Limifed 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  Riven  that  a  di¬ 
vidend  of  $1.63  per  share  on  the  rtCjc;, 
Cumulative  Redeemable  Preference 
Shares  of  the  Company  in  respect  of 


h  day  of  dividend  of  twenty-hve  cents  per 
share  upon  the  paid-up  capital  stock 
of  this  bank  has  been  declared  for  the 
current  quarter  and  will  be  payable  at 
k'ARl),  the  bank  and  its  branches  on  and  after 
Secretary.  Wednesday,  the  first  day  of  June 
next,  to  shareholders  of  record  at  the 
*B»sa=s  close  of  business  on  the  30th  day  of 
April,  1949. 


the  same  price  range  but  it  com-  on  Thursday,  April  21st. 


petes  directly  with  similar  Brit¬ 
ish  makes. 


I  Canadian  Western  Lumber  Com¬ 
pany  Limited,  annual  meeting  of 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months; 


I  The  effect  on  Canadian  and  shareholders  in  Vancouver  on  Fri- 
American  car  exports  will  be  felt  day,  April  22nd,  at  12  noon, 
later,  as  at  the  present  time,  im-  Modern  Tool  Works  Limited,  an- 
I  port  restrictions  are  severe  enough  nual  meeting  in  Toronto  on  Friday, 
to  keep  such  cars  out  of  the  April  22nd,  at  11.00  a.m. 

I  hands  of  any  but  a  small  num-  Southmoiint  Investment  Com- 
I  ber  of  would  be  buyers.  pany  Limited,  annual  meeting  in 

A  second  company  intent  on  ■  Ottawa  on  Friday,  April  22nd,  at 
producing  a  typically  Australian  1  12.30  p.m. 


1917 

1948 

I'rom  Canadian 

Operations  .... 

JI.'i. 903.866 

$16,873,163 

Other  Income 

Lt74,726 

4,366,912 

Dividend  from 
?nt.  Petroleum 

Co.  I-td . 

3,18.'>.7.S9 

1,.’;92,89.'. 

Total  . 

20,4fi4,.381 

22,832,979 

IjirninK'  per  Share 

75..>4<* 

81.180 

Dividends  . 

50c 

50c 

1949,  to  sharrholdprs  of  record  at  the  ' 
close  of  business  on  .\pril  19,  1949. 

The  Transfer  hooks  of  the  Compan.v 
relatiiiR  to  the  said  Preference  Shares 
will  be  closed  from  the  close  of  hiisi- 


4^366,012  of  business  on  May  2,  1949. 

BY  ORDER  OF  THE  BOARD, 


By  Order  of  the  Board. 

JAMES  MUIR 

General  Manager. 
Montreal,  Que.,  .'\pril  12, 1949. 


MAILMAN  CORPORATION 
LIMITED 

Dividend  Notice 


Expects  Keener  Competition 
The  most  outstanding  develop- 


Aprll  12,  1949. 


R  yrRACHAN.  NOTICE  IS  HEREBY  GIVEN 

Secreiary.  that  a  dividend  of  One  Dollar  and 
Twenty -five  Cents  ($1.25)  per 
share  has  been  declared  on  the 
outstanding  Preferred  Shares  of 


car  is  now  in  the  making.  Plans  |  East  Sullivan  Mines  LlmiteAl,  an-  gj^jg  gf  subsidiary  interests  (n  In- 
are  to  import  aluminum  castings  |  nual  meeting  in  Montreal  on  Sat-  j  temational  Petroleum  Co.  Ltd.  The 
and  ingots  from  Britain  and  1  urday,  April  23rd,  at  11.00  a.m.^  ;  additional  funds  obtained  from  this 

France,  and  to  purchase  the  ne-  Steel  Company  of  Canada  Lim-  j  sgjg  jg  4jie  amount  of  $38,390,004, 


France,  and  to  purchase  the  ne-  Steel  Company  of  Canada  Lim-  j  sgjg  jg  ^jie  amount  of  $38,390,004, 
cessary  machine  tools  also  with-  |  ited,  annual  general  meeting  of  |  pjug  4^0  cash  received  from  sale 
in  the  sterling  block.  The  plan  also  [  shareholders  at  head  ofl;ce,  Hamil-  |  gf  debentures  to  the  amount  of 


ment  during  the  past  year  was  the  MclnfVre  PorCUpIfle  MinCS,  Corporation  for  the  quarter 
sale  of  subsidiary  interests  (n  In-  1  ;  »x  j  30th,  1949,  payable 

temational  Petroleum  Co.  Ltd.  The  Limifed  April  30th,  1949,  to  Shareholders 

additional  funds  obtained  from  this  P*"""*!  Liability!  of  record  at  the  close  of  business 

sale  to  the  amount  of  $38,390,004,  dividend  no.  i.u  j  April  14th,  1949. 

plus  the  cash  received  from  sale  is  herrbv  Riven  that  «  ,ii-  I  MACKLAIER, 

of  debentures  to  the  amount  of  vidend  of  fifty  and  one-quarter  rents  Secretary. 


LUC  cooii  ICCC.VCL.  xLoui  oaic  xotICE  is  hereby  Riven  that  a  di- 
of  debentures  to  the  amount  of  vidend  of  fifty  and  one-quarter  rents 


W.  B.  DIX, 

Treasurer. 


I  calls  for  the  migration  of  600  or  ton,  Ont.,  on  Monday,  April  25th,  I  $6,000,000,  plus  the  cash  received  p'irid**'on'june^'T"i9(9*  to^siTare^  MONTREAL,  April  6th,  1949. 

I  700  families  of  automobile  work-  at  11.00  a.m.  ^  ^  I  from  sale  of  other  miscellaneous  holders  of  record  at  the  close  of  busi- 

I  ers  from  Britain  to  Australia,  as  Paul  Service  Stores  Limited,  an-  !  investments  and  capital  assets  to  g3BB8BB=s^=gi^=5g=a= —  ..  - 

there  is  a  distinct  shortage  of  nual  general  meeting  of  share-  the  amount  of  $6,186,860,  totalled  By  Order  of  the  Board.  Wnilnii  lii#scnn  kiillc 

skilled  labor  in  Australia  at  the  holders  in  Montreal  on  Monday,  ■  $71,260,688.  ‘  WeSiey^MaSOn  MIIIS 

I  present  time.  April  25th,  at  11.00  a.m  j  The  amount  of  $36,591,937  has  Treasurer.  Limited 

Both  the  General  Motors-Hold-  j  Auto  Fabric  Products  Company  been  invested  in  additional  plant  p^ied  at  Toronto,  April  12,  1949.  dividend  noticB 

en's  Limited  and  the  Hartnett  i  Limited,  annual  meeting  m  Mont-  ;  and  equipment  while  the  balance  _  divide.nu  noth.* 

Motor  Co.  seek  to  supply  event-  j  real  on  Wednesday,  April  25th,  at  gf  $29,441,329  (after  smaller  pay-  Preferred  shares 

ually  the  export  markets  of  New  |  2.30  p.m.  ments  of  account  of  employees  tion  is  expected  to  exceed  the  re-  dividend  of  One  Dollar  and  ’i  hiriy- 

Zealand,  South  Africa  and  Indo- 1  Penmans  Limited,  annual  gen-  pensions  and  debenture  discounts)  quirements  of  currently  available  .'even  and  One-h_a^if^ Cents  oD.37'..)  i>.  r 
nesia,  thus  cutting  severely  into  1  eral  meeting  of  shareholders  in  was  added  to  working  capital.  markets  at  times  and  it  will  not  be  .Veenmhl’e^  'sinkiliR  °  i'Vind'"'’prVrerred 


Wesley  Mason  Mills 
Limited 

DIVIDEND  NOTICS 
Preferred  Shares 


Abitibi  Power  A  Paper  Co. 

Acme  Glove  Works  Eimlted 
Asnew-Surpass  Shoe  Co. 

Aluminum  Co.  of  Canada  Limited 
AnRlo-Canadian  Telephone  Co. 
Anglo-Hiironian  Mines 
Ai'Rus  Corp.  Limited 
Atlas  Steel  Co. 

Banque  Canadienne  Natlonale 
Bank  of  .Montreal 
Bank  of  Toronto 
Bathurst  P.  &  P.  Co. 

Bclding  Corticelli  Limited 
li'-Iginm  Clove  &  Hos.nv 
Bell  Telephone  Co.  of  Canada 
Belleterre  (Jueliec  Mine  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  A  P.  Co. 
British  American  Oil  Co 
Hr.  Columbia  Forest  Products 
British  Bubher  Co. 

B.C.  Packers  Company 
B.C.  Power  Corp.  Limited 
■truck  Silk  Mills  Ltd. 

Burns  A  Co. 

Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Converters  Ltd. 
fianadiaii  Cottons  Limited 
Canadian  Foreign  Investment  Corp. 
Canadian  IXKoniutive  Co 
Canadian  Malartic  Gold  Mines 
Canadian  Pacific  Hallway 
Canadian  I'tilities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Candn.  Western  Nat.  Gas 
Canadian  Westinghouse 
Catelil  F'K>d  Products  Limited 
Clieslerville  M.  Ltd. 

Commercial  Alcohols  Ltd. 

Coniaurnm  Mines  Ltd. 

Cons.  Mining  A  Smelting  Co. 
f.onsumer’s  Gas  Co.  of  Toronto 
(  of)ksviIIc  Co.  Limited 
Craig  Bit  Co. 

B.  L.  Crain  A  Co. 

Davis  Lcatlier  Co.  Ltd. 

Distillers  Ci>rporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  F.ngineerinR  Co. 

Dominion  Glass 
Dominion  5!teel  A  Coal 
Dominion  Textile  Co.  l  imited 
Dominion  Woollens  A  Worsted 
Donohue  Bros. 

Fxidy  Paper  Co. 

1,'ltnonton  <'orni>ration 
rnaniel  A  Heating 
I  ilfi.nliriitt’e  Nickel  Mines 
Famous  Players  (Candn.) 

Ford  Motor  Co.  of  (.anada 
Foundation  Co.  of  Canada 
Fraser  Companies  fjmited 
A.  .1.  Frelman  Limited 
Gatineau  Power  Cm 
General  Steel  Wares  Limited 


Great  Lakes  Paper  Co. 

Great  West  Coal  Lo. 

(ftiaranly  rnist  Corporaiion 
Gypsum,  Lime  and  Alabastina 
Hendershot  Paper  Co. 

Holllnger  Cons.  Gold  .Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  C^n.  Limited 
International  Pete  Co. 
Kerr-Addison  Gold  .Mines 
Lake  Dufault  ^i.  Ltd. 

Laurentide  Acceptance  Corp. 
Leitch  Gold  Mines  Limited 
Loblaw  Groceterias  Ca 
MacKinnon  Steel  Corp. 

MacMillan  Export  Co.  Ltd. 
Mailman  Corp.  Limited 
.Maple  I.eaf  .Milling  Co. 

Masse.v-Hai ris  Co.  Ltd. 
-Matachewan  Cons.  M.  I.td. 

McCoIl  Frontenac  Oil  Lo. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 
Mexican  Light  A  Power  Co. 
Robert  .Mitchell  of  Can.  Limited 
Moneta  Porcupine  Mines  Limited 
Montreal  Acceptance  Corp. 
Montreal  City  A  District  Bank 
Mount  Royal  Dairies  Limited 
Mount  Hoyal  Hotel 
National  Steel  Car  Corp. 

Noranda  Mines  Limited 
Northwestern  Utilities  Ltd. 

O’Brien  C^Id  Mines  Limited 
Pacific  Petroleums 
Pato  Cons  Mines 
Penmans  Limited 
Placer  Development  Limited 
Powell  Biver  Co. 

Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  f.imited 
Provincial  Paper  Limited 
Purit.v  Flour  Mtills 
Ouehec  Power 
Band  Service  Store 
Reilman’s  Limited 
Beliance  Grain  Co. 

Bohinson.  I.ittle  A  Go. 

Royal  Bank  of  C.ODada 
San  .\ntonio  Gold  \I”  « 
Shawinlgan  Water  A  Power 
Sherwin  Williams  Co.  of  Canada 
Sicks’  Breweries  Limited 
Silx’erwood  Dairies  I.lmifed 
Simon  A  Sons  IJmlfed.  H. 
Simpson’s  Limifed 
Southern  Can.  Power  Co. 

Springer  Sturgeon  G.  M. 

Standard  Chemical  Co,  I.td, 
Standard  Oil  Co. 

Standard  Paving  A  Materials 
Steel  Co.  of  Canada 
Sun  Life  Assijr.  Co  of  Canada 
United  Amusement  Corp. 

United  Grain  Growers  Ltd. 
Ventures  Limited 
Wahasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Wesleel  Products 
Waterous  Limited 
Western  Breweries  Ltd. 

Western  Grocers  Limited 
Zeller’s  Limited 


the  normal  export  markets  of  '  Montreal  on  Monday,  April  25th, 
Canada  and  the  United  States  and  I  at  12.00  noon. 


the  present  substantial  car  exports 
from  the  United  Kingdom. 


I  In  its  conclusion  the  annual  re-  possible  immediately  to  provide  low  shares  of  the  Company  has  hcefi  de¬ 
port  indicates  that  the  company  cost  transportation  to  reach  the  May“'lsC*''^i9t9?  pa.vahle''''on  *’May'''isC 


Powell  River  Company  Limited,  ;  26th,  at  11.30  a.m. 


iXL  iiuuii.  port  inuicates  mat  me  company  toot  ti anspoi  lation  to  reaeii  me  194;).  payable  on  May  isl, 

Canada  Malting  Company  Lim-  will  continue  to  be  most  active  in  more  distant  areas.  In  spite  of  1949,  t<>  shareholders  of  record  .tpi  d 

ited,  annual  meeting  of  sharehold-  j  oil  explorations  during  1949.  The  this  fact,  however,  additional  re-  1""'’ 

ers  in  Toronto  on  Tuesday,  April  i  company  expects  increasingly  keen  serves  of  oil  will  be  built  up  to  BV  ORDER  of  the  rdard. 


rivalry  from  organizations  already  assure  the  continued  supply  w’ith- 


I  annual  meeting  of  shareholders  in  |  Saguenay  Power  Company,  an-  in  the  field  and  from  others  who  out  which  no  new  markets  can  be 
i  Vancouver  on  Tuesday,  April  26th,  1  nual  meeting  in  Montreal  on  Tues-  no  doubt  will  be  attracted  to  the  obtained.  j 


I  Dll,  1949. 

RV  ORDER  OF  THE  RO.VnO. 
MoiUrcal,  .April  8tli,  19(9. 


at  2.00  p.m. 


1  day,  April  26th,  at  3.00  p.m. 


I  search  for  oil.  Potential  produc- 


The  company  refers  to  the  rising 
costs,  particularly  the  construction 


N.  E.  DBV.SOAI.E. 

SVcrclary. 


^  s  f  S  «  ^  ; 


costs  which  exceed  considerably  Dominion  Cool  Company, 
the  original  cost  of  equipment  to  1  •  •  j  *  ' 

be  reolaced.  as  a  drain  on  the  LimiiCO 


r-  >  “  V*  ! 


NOTICE  is  licrcby  «lvri!  lhat  tl.n 
.\tiiuiHl  Oriirral  of  tlio  Share* 


i  '  1 


be  replaced,  as  a  drain  on  the  LImiTea 

company’s  resources.  Comments  annual  general 

also  are  made  on  the  sale  of  the  meeting  of  shareholders 
Royalite  Oil  Co.  Ltd.  interest. 

which  was  held  by  Imperial  Oil  to  Annual  Gninal  MrrtinR  of  llio  Shar^ 

the  extent  of  90%  of  the  capital  \kiw 

I  ,  a,  .  I.IMIIEI)  'vill  lir  hchl  in  Itio  ,\ssrinbiy 

i. stock.  It  was  forCaSecn  that  in  Hoom  on  the  Third  TIoor  of  The 

view  of  the  rapidity  and  extent  of  “J,  *  ,  Biiihinig,  :!(9i  .si. 

western  oil  developments,  the  nor-  Monlrral,  1>.(J.,  Canada,  at  II.I.I  orlork 
mal  competitive  practices  of  Im-  '’‘Dli,*',’*  J'""’', 

..i  ...  <l»y.  thr  12th  day  ol  May.  1919,  lo  ir- 

perial  &  Royalite  would  in  time  the  Rpport  of  ihr  Board  of  Di¬ 
lead  to  embarrassing  difficulties  to  rr<'t"i;s  V''"’  I9t«,  to  pIl'Ct  a 

...  .  Board  of  Directors  and  lo  transarl 

either  or  both  companies.  The  (,|,y  other  business  tliat  may  propi'i'ly 
I  directors  therefore  proposed  that  ‘■<>'>1''  before  the  meetinR. 

Imperial  would  purchase  the  assets  Dated  at  Montreal,  P.Q.,  tin’s  31lt 
of  Royalite  as  a  going  concern  and  ’’f  M'*'rh,  19 19. 

I  consolidate  Royalite  and  Imperial  By  order  nf  the  Board, 
operations.  The  directors  of  ^lyDox.-^in, 

j  Royalite  made  an  alternative  pro-  . Seeretary. 

'  posal  which  Imperial  Oil  found  un-  — "  i.— ^ 
acceptable,  and  as  a  result,  at  the 

j  end  of  the  year  Imperial  was  ne-  — - 

i  gotiating  to  dispose  of  its  Royalite  pAkll^  k^/MJTDCAl 

1  holdings  to  Canadian  interest.  This  wF  l^wNIKt/^L 

:  sale,  of  course,  has  been  complet(?U  ,  ESTABLISHED  1*1 7 

since  the  end  of  the  fiscal  year,  at  1  dividend  no.  344 

;  a  price  of  $23.25  per  share.  j  XJOTICE  is  hereby  given  that  a  DIVI- 


By  order  of  the  Board, 

B.  C.  MCDONALD. 


BANK  OF  MONTREAL 

ESTABLISHED  1817 
DIVIDEND  NO.  344 


The  ^nancial  Ifmes 


“P.W.* 

Sfieeds  Ever^hiim  Up ! 

A  Toronto  Brm  has  eliminatacl 
th*  need  for  warehousing  in 
another  city  by  using  Privote 
Wire  Teletype  Service. 

P.W.  Cam  Sava  Moeey  For  You,  Tool 


CANADIAN 

NATIONAL 


Speejii-Aeciirjte-Gconomicat 

The  advantages  of  Canadian  National  —  Canadian  Pacific 
Private  Wire  Teletype  Service  are  available  to  all  or  any  of  your 
branches.  P.W.  provides  multiple  copies . . .  you  can  use  sprocket- 
feed  forms . . .  transmit  tabulated  information  quickly,  accurately. 
The  cost  is  surprisingly  low.  Call  your  local  telegraph  office  .  .  i 
an  expert  will  advise  you  how  P.W.  Teletype  can  serve  you  s  i  i 
and  arrange  a  demonstration; 


a  price  of  $23.2o  per  share.  I  XJOTICE  is  hereby  given  that  a  DIVI. 

. .  -  j  iM  dEND  of  TWENTY  CENTS  pa 

Caac  |  .'hare  upon  the  paid-up  Capital  Stock  of  this 

UOmC  FreSiacnT  sees  ;  institution  has  teen  declared  for  the  current 

EarninQS  Stobilizcd  .  quarter,  payable  on  and  alter  Wednesday 

*  _  the  FIRST  day  of  JUNE  neat,  to  Share- 

Toronto.  —  Belief  that  the  cost 

I  30th  April,  1949, 

cycle  had  hit  the  top  and  earning.s  i  „  „  ,  ,  ,  „  , 

'  i  By  Order  of  the  Board, 

could  be  stabilized  at  current  levels  GORDON  R  R.ALL 


By  Order  of  the  Board. 

GORDON  R.  BALL, 

General  Manager. 


CANADIAN 

PACIFIC 


was  expressed  by  Clifford  W.  I  Li 

Michel,  president  of  Dome  Mines  Montreal,  12th  April,  1949 
Ltd.,  at  annual  meeting.  It  is  — — — - 
hoped,  he  said,  that  dividends  can  ■■-■ij." 

be  maintained  at  the  present  rate,  ,  i*f*ii* 

and  when  the  time  of  increased  Th©  SnCrWIH-lfif llllOIHS 

earnings  arrives  it  is  planned  to  Compony  of  Canada, 

supplement  the  rate  with  a  year-  ^  j 

end  extra  divideinl.  Ullllirea 

Regarding  gold,  Mr.  Michel  said  ndI'B'IC  is  hi-ii'hy  givi 
tliat  the  iuteniatioiial  Moiietarv  ‘•iMih-iui  m 

'  *  l»('r  sliui’f*,  i«>i’  ItiH  4|Uiii  1 

Fund  seems  to  want  to  hold  gold  riuir>’  l^.S,  lins  !»(•» 


RegardiriAC  gokl,  Mr.  Michel  said  Norh'lC  is  iicif  bv  Kiven  ih:<t  ii 
that  the  iuteniatioiial  Monetary  ,1;;:  'r;!;;! 

Fund  seems  to  want  to  hold  gold  lumy  -jx.  I9l‘l,  Ims  hi'i-n  ihrlaiTil  on 
at  p5  an  ounce  to  manage  the 


HANDLING  MOBf  THAN  75%  Of  All  CANADIAN  THETYBI  SEBVICE 


he  said,  the  fund  will  find  that  thi.s  ■'i>''d  «,  BD9. 
rate  will  not  stand.  Relation  be-  By  Onirr  of 
tween  mining  costs  and  the  price  p 

of  gold  is  out  of  balance,  in  his 

MoMlrrMl.  (Jiir. 

opinion.  .  February  3.  II 


By  Order  of  the  BimuiI. 

P.  W.  lIDl.MMAViin  I II. 

■See  ret  a  ry-T rea  surer. 

Mnillreal.  (Jlir., 

February  3,  194B. 


